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Ltpwénipynih

GnpohG wwphlGbphG ppwlwwgynn wnGnbuwyuwb, unghwiwywl L

Juwnwywnpiwh pwptithnfuncdGipp hGupuwynpnwpyncG GG wniwhu pne-
6tipn. Gpyph weele Swnwgwé hhdGwiulnhpGtpp, hGsh YyuynipnuGaG GG
wpnLlwyuyw pwnbiwdynn gnigwGhGtnp: Ujuwtiu, 2wpniGulynud
3LU-h hpwlwl wdh GpyGh gnigwlhzh wpdwwapnudp, b 2005 pYw-
Lwp wynuhuh wh wpdwGwoniwd 4-pn wGpGnibe wwph E UpnynuG-
pnLd’ 20002005 pywlwlGhph nGunbunipjw hpwyw wap dhohGnd
Luwquti £ nmwpbywa 112 ninynu, hGsh wibwiuwnbiy pwpép gnigwGh)
Swjwunwbnid nbnbuwlwa wsh gpuGgiwl wdpnne pGpwgpnud: SG-
nbuwlwb wsh wprynilpnd, 2005 pYwlywhG ILU-h dwhwpnwlyp qb-
pwqughy £ 1989 p. nlGwnbuntpjwl dwlwpnwyp 14,1 ninynuny:

2005 pywlwGhG 2wpniGwyyb) E wpmyncGuytn hwplupneptinwhG
pwnwpwwanipjwG hpwlwbwgniip, nph nowlwlyGbnnid hwwnlw-
wbu hwnlwbwywG E hwplughG b dwpuwihG JupswpwpnipjwG punb-
(wynwip: Lywqby £ Gub 3wjwunwGh pneth Junwnpiwb wiugwéne-
pintlp thnfuwnnt dhengGliphg: Ujuwbiu, 2005 pdwywGhG, h tnwppbipne-
pintl Gufunpn wwphGbph, hwplujhG GYwdninGin/3LU- hwpwpbipne-
pJnlp 2004 p. hwibdwwn pwpbjwyyb k0.3 mnynuwjhG YGwnnd, huy wb-
wnwlwl pjnpbh nEPhghin/ALU hwpwpbpngynilp 2005 pywlwbha,
GwfuGulyw nyjwiGEpny, Yuqdty E ILU-h dnn 1.9 ininynup: Ajnwptih nb-
$hghnh Yuynibwgiwh b npw GYuendwdp LU wnwowlghl wsh
20nphhy Ywrwywpnipjwlpn hwonnybtg Gwb Ypdwunbt] wpunwphG
wwpunph swihp, npp 2005 pywlwbhG Yuqdby £ 3LU-h 23 tninynup:

CuwpniGwyyby GG unghwwlw nippuinGtpnud pwpbitnfunwdGipp. Yp-
pnpjwl, wrnnowwwhnipjw@ L unghwiwlwG ngnpunncd hpwywGwgywé
pwpbthnfunudGbph 26nphhy wbinnpjwl hpwlwlwgnpwé dpwgptipp
nuwndb 50 wybih hwugbwywG b GuywuinwlywhG:

Swonnnipjwip 2wpniGuydby £ dhpwgquihl $hGwluwlywa hwu-
wnwwnnepynilbiph hn hpwywbuwgynn qupqugiwh dnwagnkph gnp-
6plpwgn: 2005 pYwlwGhG hwinwbwlwa E Iwqupwdjwyp dwp-
nwhpwybpGtp hhdGwnpwah htn hwdwgnpéwygnipywb 2 pewliv -
Gtpnud Gwfuwwnbujwé wnwohl dpwgph Gowyiwl wrweplpwgn,
hGsh wprynclpnud wpntG 2006 pywlwGh dwpwnh 27-hG hGupwynp
Gnwy uwnnpwagntp 2nipe 235.6 GG UUL nnpwp npwdwGnphwihG
6nwaohp hpwywGwgGbine ytpwptipjw) hwiwdw)Gwohpp:

Cuwn npppunGtiph Ywrwywpnigjw hpwlwbugnpwé punwpwyw-
Gnipynclp L npw wprynilplbinG wewyb) dwGpwiwul GGpYuwywg-
yntd G0 uinnpli:
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200 plwlwGhG wpnibwyyt) b mGunbuwlwh npnpunnd hbnbnnwlwG

pwnuwpwlwanipjwl hpwYwbwgnidp: UjG wwywhndyt| £ hwiwww-
nwufuwG opbiliunpwlwa nwwnh qupqugiwdp, hGswbu Gl optiunpnipyw Yh-
pwriwl hwpgned hGnbnnuywlnepjw L wpnyniGwyGunnipjwl pwpdpugiwdp:
Swpyw nGunbuwywh wpnyniGpltpp hwunwnned 66 Yurwywnpnipyjwl Ynnidhg
(Gwfunpn nwphGbph qnpéniGbnipywl wpnyniGpGtph Yuwwlygnipjwdp Guiuyh-
Gnd nmpwé wyb qGuwhwinwywp, np hwnpwhwnytip b wlgniiwyhG wGunbGunt-
pjwlp pGnpn ndywpnipncGGhph dbé dwup:

Shwnbunpjwl by wqwuwlwl hwpwptpnip)nlGGbph wpdwwnwynpdwG
Gwwwnwyny twyywé dh pwGh nwuGyuy hhdGwpwp optiGpGtinh weywjnipnllp
hGwpwydnpnipynil b wwihu YaGunpnGwlw) nGunbuwywl wGdunwignipwub
wwwhnydw@, hwiw fuwphwjhG nGuntuncpjwG dGe wynhy hGunbqpdwd, ghnw-
wbfuGhywluwG L hGnywghnG quipqugdw fuGnhpGtph (nuddwG Ypw:




2003 pywlwbhg 3wjwunwih wanwiwygniginilip Urbinph hwiwzfuwphwjhG
Jwqowybpwnipjwlp (U3Y) b wybih funpwgntig showggquihl wnlnbuwlwi hwiw-
LJuwpghG hGunbqpiwd qnpéppwgp, nph wprynilpncd optiGunpuwa nwpwnp hwdw-
wwnwuluwbbgytg dhowqquylnptiG pGnniGwé uygpniGplGbphG L swihwGhplb-
nhG: dbpehGu hp htpehl nupe fupwl hwlnhuwgwy wpwnwphG wnGntuwywl hw-
npwpbipnegynLGGtiph wywn hywgiw L onwpbipypyw GepnpnwiGtph Gipgpuiydwl hw-
dwpn’ fwwbu Guwuwntbing Gpypnd nGunbuwlwa wynhynpjwb pwpdpwgdwn:

hGpGhG fununil t wyl thwuwnp, np nlGnbuwyul wqunwywbnipjwl wuwnh-
Swlh qlwhwwndwdp Iwjwuwnwbp 157 GpypGGph dbe gpwnbtiglnud £ wpnbkl 27-
nn wtinp L npuwyynd nputiv «hhdGwlywlnud wqwwny, wyG nbwpncd, Gpp 2004
pUwlwGhG Swjwuwinwlp qpwnbiglnid kp 42-pn ntinp 155 GpYypGtph dbe: UGY wyp
htnhGwlywynp JupyuwbhowjhG qGwhwwndwdp, npG hpwywGwgynid £ SGunbuw-
Jwl hwiwqnpdwygnipjwl L qupqugiwl Yuqdwybpwnipyjwb (S324) thnpdw-
qhinnwlywh fudph Ynnihg wpunwhwldwlp wwwnnlGwwtu uwwwpnn Jupybph
wnpwiwnpiwb Yuwpgh hwdwdw)l, 33-hG npdwé rhulwlnipjwG@ gnpdéwlyhgp
npwlwG thnthnfunipynil Yntig™ 7-pn fudphg wntinwwpdytiny 6-pn:

2002p. 33 Ywrwywpnipynilp GuiuwGztb) k 3wjwunwlnd ghnnepjwl b wtiu-
GhYywjh qupgqugiwh qGpwlw)npyniGatipp: 2005 pywywihG dwiydti L hwuwnwn-
ytip b «3wjwunwbh 3wbpwwtinnepniGnud hGnjwghnG gqnpéniGbnipjwl hwybigw-
Jwpgp», npnud wipwgpywé G0 yunwywpnipjwl Ynndhg hpwlwlwgdynn hGnyw-
ghnl pwnwpwlywnipjw uygpnlplbinG nu dnuntignudGtipp: YbpehGhu hhdwG Yypw
twlyby L hwuwnwwnygbp b «3wjwunwbh 3wlpwwbunnipnand hGndwghnl hw-
twlwpgh dlwynpiwb L qupqugdwh 2005-2010 pywywlGtnph dpwghpp»:

2005 pywlwlh wpnniGwptpwywl pwnwpwywinipynilp hhdGwywbnud
Guwwwuwninnyt) £ qnpénLltnipjwb hbnwquw YuyniGwgdwln, wpnwhwGdwb
YnndaGnpnanud nltignn wpnwnpnepyntGGtiph dpgneGwynipjwG L Gpulg wpuwn-
pwlph npwywywb gnigwbh2Gbph pwptiwydwp, ownwntpypyw GepnpnudGhph
GtGpqpwyiwdp wpnwnpwlwh hgnpnepyniGGtiph thwpdtp b wpnyniGwytn oq-
mnwanpéiwlp, hGswbu Gwbl wpnwnpnepjwl Juquwytpwdwl dwdiwlwywyhg
utipnnGtiph L Gnp nbhuGnpnghwabph YhpwndwGp:

CwpniGwlyyby 66 Gwl dnwynp ubthwuwbnpjwl npppnp Yuwnwnpbpwgnpé-
dwl wpluwwnwGpGtpp: UpyniGwptipwyuwi ubthwuinigjwl opjtiynGhph hpw-
Juwlwl wwhywbnpjwl wwwhnydwl htwn uwywé ulinhplbph htwn Ghwdw-
dwbwy nuywnpnepntl b nupdyt) pwquywep Yupgwynpnn hpwdwywh nwwh
Jwwnwpbiwonpéiwb wfuwwnwbpltphG, dwulwynpuwtu pGwquywenid th-
pwqquyhG pnnLlGywé Gnpdtiph Yhpwriw G wwywhnydwl Guwwnwyny dauydb b
wpnbiG 33 UgqujhG dnnnyh Ynnuhg wrwehh plptpgdwdp nGnniGyty k «3tnhGw-
JuyhG ppwyntlph L hwpwyhg hpwyniGeGtiph dwuhG» 33 opkiliph Gwfuwagqhép®
hwiwwwunwufuwb hpwyjwywl wyntiph thwpebpny:

2005 pywlywGhG hpwywbwgybi GG nGuntunipjwG 4ty nbuGhywywl wiy-
wnwlgnipjwl Gnp, dwiwlwlwyhg hwdwywnpgh opkliunpwlwb htlph dLwynn-
dwl woluwwnwplbpp: «SEuGhyuwywla whynwbgnipjwl wuwywhnydwl wbnw-
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Ywh Juwpquynpdwh dwuhGy 33 optiGph pGnnilnLthg htiinn pGpwnid £ npwhg
pfunn L Yhpwpwl wwwhnyiwGl nunpnjwé GhpwoptiGunpuywb wywntiph nG-
nnLGiwh qnpéplpuwigp:

Lzqwép okl whqwd bu hwunwwnnid E, np 06y nwuGwdjwyhg wydkih pwnne-
Gwyynn nGwnbuwywb pwpbtithnfuncdGbiph wpnyneGend untinéywé GG pnpnp w)yG
hhdptipp, npnlp whpwdtiun GG 3wjwunwbh pGwysnipjwh Yahuwww)dwGabph
pwpbijwydwb hwpgned Yuynil wrweplpwgh hwdwnp:

Uj1 YGpw wuwé, whgnuiwihG 2pewbh wpnh thnepnud hwdwywpquihG Ybpw-
thnfuntdGtphG ninnywé fulinhpGbpp thnfuwphGynud GG quipqugdwl wwwhny-
dwh fulnhpGtpny:
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Npw wwwgneygl b wjb thwuwnp, npp 2005 pyuwyubhG nGunbuwywl qupgw-
gniip 2wpnilwynd £ plnipwgnyby pwpdp gnigwihGtpny: UjG qwpniGuyncd k
Gwiunpn wwphGbph npuwlywG qupqugniiGtph 2wppp, L 3LU-h hpwywl wdp
2005 pwlwGhG YJuqikg 14,0 nnynu: UpmynilGpnid™ 2000-2005 pywlwGGEphG
3LU-h hpwlwh wap wytith pwa YypYGwyh qbpwquagt| £ npwG Guiunpnnn hhlq
wnwphltph Gnyh gnugwbhpp: 2000-2005 pywlwGGtphG nGunbuncpjwG hpwyw
wdp ohohlnud Yuqdky k 11.2 nnnynu:

2005 pywlywlihG ILU-G qbipwqubgti k1989 pywlwGh dwlwpnwyp 14,1 tnnynuny:

2005 pywlwGhG akY 2Gsha paYyGnn 3LU-G Ywqikg 1524 UUL nnpwp:

Lwfuyhl WUV GpypGtph 2wppnid 2005 pywlwbh wpnniGeny dhwyG Iw-
JwuwwGhG t hwennyb) qipwquagt] 1989 pywlwlh ILU-+H dwlywpnulp':

1 Ubpdpuipyul hartpuauybanpmibph plinhwlny wéh wuunluipul ndaglbpp 2005
Puuwilpuuh husduip nbnbu pugulyuynud b, uwlpy UUR-hqUuwhunwluGilibpng wyi shobpuquiigh 7.1
g Uprynilipnud wyn bpbp wiranipmellbnh 3LU-G GhuwGh 1989 pyuwludh dulpupnlht:
spwonuilih b Unypmuyh hardup pbpduw bt 2005 puwipuGf hnuidup-uéugunbdpbph indjw Gopp:
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qlwjhG thnthnfuwlywGGtph YuyntGuwgdwbp, dwuGwynp hwndwéh quipquigdwlin, wnl-
nbuywpnn untpybywnGtph hwdwp hwywuwp wwdwGasp wwwhnynn dpguygught b
pwnbGwwuwn GEpnpnudwihG dhowywyph wwwhnyowp:
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Slwnbuwyuwh L hwpYuwpniptinwjhG npnpinGGpnud hpwywGwgynn pwnupw-
YuwlnipjntGG wGohpwlywh wanbgnipnil L nGtgtip pGuysnipjwl npuwdwlywb
GUwinwnGtph woh Yypw: Uhehl wluwwnwywpdtipp 2005 pywywGhG Yuqub) GG
unwn 52 hwqup npwd: Swpyw plGpwgpnid dwuGwynp hwnywéh hwdtdwnne-
pjwip (2004 pywuwGh hwitdwwnnipjwdp wap Yuqdby £ 17.3 winynu) pjnptinw-
JhG hwndwdéh wptuwwnnnGliph w2uwwnwywndtinG nlGtigh) GG wnwowGghly wa”
2004 pwlwbh hwiidwwnipjwip waking 23.6 winynuny: UpnyniGenid™ 2000-
2005 pywlwGGbphG plGwysnipjwl npuidwyw GYwdnwnbGph wwnblywl wap gh-
ohG hwzyny Ywqoky t 12,8 winynu, pln npnud, 2005 pdwlwGhG™ 15.0 ninynu:




GpnpnidtiGn

Gunbuwywl qupqugdwh hniuwih Gpuwtuhp k GepnpnudGiph JwpnuGwyynn wep:

Ouwuwpbpynyw GapnpnudGhipp 3wywuwmwbh nlnbunpjwl qupqugiwb pwpdn
unbdwbph wwhwwldwa hwdwnp nlbG yéenpng Gowbwynepynil: Tw b wwn@wep, np
Swjwutnwbnd onwpbpynw GepnpnudGtph fupwiununwdp Gty b Ywrwdwpnuejwb
GEpnpnudwhG pwnwpwlwinipjwb wrwlgpwihG Ytntiphg dkyp:

Swjwuwnwbh 3wipwwtnnpywl urwjwpnipjwl Jupwé Gepnpnuiwihl punw-
pwlwlnipjwb wpnynuGenid onwntipypjw GapnpnnGGph Ynnihg, 2000-2005 pp.-h pl-
pwgpntl 3wjwunwlh nGuntiuntpjwG hpulwt hwnywénwd (wnwlg wbnwywh Yuw-
nwywniwh L pwGyuihG hwiwywpgny unwgywéh) hpwywlwgywé onwnbnypjw
GGpnpnudGtph plnhwln Swywip Ywqdly £ 1465.7 016G UUL nnpwp, nphg nipnwiyh
GEpnpnudGtpp” 961.5 016G UUL nnpwp: Owwpbipypjw nupnwyh GepnpnudGiph tnwpb-
LwG dhohl wtp 2000-2005 pp Ywquby t unn 31.3%:

SGuntiuwywa qupqugiwp Guwuwnud GG Gul whnwywh GGipnpnudwihG dpwg-
nGpp, npnlp 6wywiynid GG wnbunipywb hwiwp wyGwhuh uplnpwagnyG npnpunGb-
pnwy, hGswhuhp GG nmpwbuwnpuwhG Gipwlwenigywdpltpp, nenguiw G hwdwlywngn




L wyG: 2005 pywlwiGhG whinwlwh GipnpnuiGhpp Yuqibp GG 2nune 38.4 dipn npuwd L
nnnywé GG bnbp hhaGwywhnwd Ghpwlwenigywéplliph, win pUntd” nipwGuwnpuw-
JhG Glpwlwrnigywépltinh, nengiwb hwiwywpgoh qupqugiwln, hGswbiu Gul nuy-
pnglbiph hhiGwnpnquwbp: Swpnibwlyyty E wbnwywl ubthwlwing)nil hwinhuw-
gnn AtrGupynipynibltiph dwuGuwynpbigiwl Swlwwwphny nupnwyh ownwptplpjw
GEpnpnudGtph GEpgpuwydwl pwnwpwlywlnugyniGp:

2quithnptl plnywyGyty £ GepnpnuiGiph thnfuwnupd wwnwwlnejwb b fupw-
funwudwl dwuhl wnwppbp GpypGtph hbn Yapywd wwjiwbuwgntiph pGnopyiw nup-
unp (wn wyuop wjnwhuhp unnpwqpyby GG 35 whwnnwpyniGlbph hbwn):

Swjwuinwbh inGuinbunt-
pjwl huGuwynnnipyniGhbpp
ntinlu pwywpwp skG GGpn-

LM I
2008 alhwhwnwlwb

o 5947 pnuiiph 6wywih Yuipniy
b4y » 0E6wguiwG U nGuntuwlyws
&9 s wth GGpphl YujnG wnp-
40 #4539 Jjnplbp  unbnébint  hw-
1 ok S twp: UhLGnyG dwiwGuwy,
0 A dwlpnu GunbuwlwG Yugne-
£ 340 J.ef GnigyntGG ne Gplnh Rhuljuy-
= g /:zrr-.z Gnipywl GlwgniiG wGh-
pwdtian hhiptip GG unbin-
S e 6bi Ghpnpnusinh qawth
180 e -|-\'.‘-T.|'.'.1E = U.Iﬁh hunjujn:
140 #1554 Swunywlwlwa t, np

GGpnpnudwihG qnpéplpw-

& F PSS gnud dtbwghy t GbpphG
fuCwynnnipniGGbph nGnp:
Uyn dwuhG £ yyuynid dwubuwynp b whnwluwl uywnrdwb wbuwlwpwn Ygerh G-
gntip ILU-nLd: 2005 pywywbhG dwulwynp b whnwlyw uywrend KLU hwpw-
ptpwygnipynilp, pun GuwhuGwywh qGwhwwnwlwbh, Yuqdt; £ 86,8 tinynu:
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wubtunplignud

tit whpwlwb gnyph
Jurwywpnud

punwnpulwh hgnpnpyniGtiph GYwwndwdp ubthwywGnpyw6 dwuGwynp dLh wp-

twwnwynpnedp L wnbunbuwywb qupqugnuiltpnud YbpghGhu nbph pwpdpuwgnuip
hwinhuwgty t Jupdnn whnwlwb pwnwpwywlnipjwl Ywnplnp hwpgbphg dkyp:
Mwlng wwjwbwynpdws, hGswhu Gl onwnptpypw L wnbnwywb GepnpnudGhph
GEpopwyiwh dhengny nGnbiunigyntbnid dwuGwynp utithwywnupjwa Yypw hhdGywé
pGytpnigynLbGtiph puh wybpwgiwh 2Gnphhy, 2005 pywywGhG awpnGuyyt) £ 3LU-H
YJurnigywépnid dwulwynp hwwndwéh pwdth dtéwgnudp, b Jbpohlu wwwhnyby t
3LU-h wybrh pwb 80 winynuh wpwnwnpnip)nLlp:

2005 pywlwih plpwgpnid Ywrwywpnipynilp 2wpnilGuyti £ wtunwyw qnuph
Jwnwywnpiwb npppuind npntignuwé whnwlwl pwnwpwywGnweywl hpwgnpénuipn’
twulwynptigdwl gnpéwppGbiph hpwywGwgiwln L Ytpwhuynnnpjwlp gniqwhbn
hholwlwG 2Gwnp nGGiny whnwyw6 gnuph Ywrwywniwl pwadwplnug qnpdur-
rnypltph hpwywlwgiwd Yypw' httnwquinud Guuwwnwy niGGlwiny pwndpwglby wb-
nwlwd gniyph Yuwpwywpdwb wpryniGwytnnigyniGp:

2005 pywlwGh plpwgpnid dwubGwynptigyti GG wlwywnu 2hGupwpnwpejwi op-
JaywnGbn, «thnpp» opytilwnGtip L 51 pGYtipnupynil, nphg unwgywdé dhengGlipp Yuqubky
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GG 2nipp 1.3 dppn npwd L75.8  0j6. UUUL nnjwp (Gwfunpn tnwph' 2.75 Gipn. npuwd L45
00 UUL nnpwp): Ownwpdby k41 shwynp wlwnd gnjp:

MGunwlwb gnyph dwubwynpbigdwl L onwndwl qnpéwpplbph wpnynLGpned
qlnpnGtph Ynnihg Yuwnwnpywé GapnpnudGtipp Ywqiby GG 2npe 705 0106 npwd L 4,3
016 WU nnywp, huy unghwjwlwh GpwtuhpGtph dwuny Gawé qGnpnbtph Ynndhg
unbinduty k 2855 wfuwwnwnkin:
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pLwpwdwiytiin GipnpauiGhph wéh hhdlwywb qpuywywlp ntnbunipjwb nhu-

Ubph GwgnudG k, hGsh hhiGwlwl wpnwgninidp winynuwnpnipGbph thnthn-
funtpniGh £ Mewnwywl wywpunwwnndubiph nwpblwb winynuwnpnypGtinp Gjugbght
(iwl 2005 pywlwGha L Yuqakght 5,1 mnynu:

Uju qnpénGp Guwuwnby £ 2005 pulwbh plpwgpnid yuplwihG winynuwnpnypGb-
ph Gwqowbp: UplinpuyhG pwGytph Jwpybph nnynuwnpnypp 2005 pywlwbh pG-
puwgpntd Gdwqki £ dhGsk 17.29 ninynu, npl wildhpwywl npwlywb wantignipyniG k ni-
(gt GapnpnudGiph hpuwbuwtwgiw dhywyuwyph pwnbipwydwa Ypw:

11




22 uanuduroHaz L
anponcitipull hwajGmoiaml

puputhwbmid

wjwunwGh nbinbuwlwh wsh Ywpknp qpuywlwGephg b shpwaqqujhl

inGuinbuncpjwGh hGuinkgpdwh funpwgnuip: Uwulwynpwwtu, U3Y wlnw-
dwygnpyntll wuwwhnykg 140-hg wudbh BpypGEpnd hwjwunwhwb ww-
npwlplbph L SwewynipyntGObph GUundwdp ng funpuwywl dninbgiwl Yhpw-
nnwip: Uu Gplinypp, hwinjwwbu 3wjwunwbhg wpinwhwGynn wwpwlplbph
SwywGbph wy b wgiwd dhengny, 066 Gawlwynipynih t niGbkgt) ybepphG ww-
nhGEphG inOunbuwlwh wdh L, wynwhund, plwysnipjwl nhwdwywb GYwdnin-
Gbph wybpwgdiwl hwpgntd:

Swwnlwwbu GYwwnbih b wpnwhwldw(0 ninnywé wwnwlpwinbuwybbph
nhutpuh$hywgdwh npwywh shinncdp: w Jwe wwwgniygl b wpunwhwGdwh
SwywiObph (wrwlg wnwiwlnh, pwllywnpdbp dbGwnwnGbph L npwlghg wwtn-
nuwuwnywé hpbph) 2wpnbwywywd plngwyGnudp:

12




UwuGwinpwwbu, 2005 pdwlwh0 wwpwlpGEph wpnwhwlnidp Gufunpn
inwnyw hwibiwwn wdk] £ 31.5 tinynund, huy wwpwlpGEph wpnwhwlnlil
wnwlg wnwiwlnh wsk) £ 36.9 tnnynuny:
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GpohG wwphGEphG thnpp L dhehl dErGwpywwhpnipjwl (PUQ) wewlygne-

pynilp hwlpwwbunnipynilnud unwgwy hwdwywpgqwé plnyp: Swpbguw-
nh hpwywnegyniG k nurbnd OUQ whnwywb wewlygnipjul dwywiGbph wyb-
Lwgntdp, npG hpwlywGgynud £ OUQ whnwlwh wywlygnipjwl nwnbywb dpwg-
nbpny:

OUQ whwnwlwha wowlhgnipjwb 2005 pywywbh Spwaph hpwywlwgiwb hw-
dwp 33 whnwYwh pyngbhg hwinfwgyby £ 300 4G npwd: Pwgh wyn, thpwagqu-
JhG, onwnbpyjw L nbnuywb YugiwytpynipjniGGbph htn hwdwgnpéwlgnt-
pjwl 2powlwybhpnud Ytpnhhojwy épwgph hpwywluwgiwl nunnnipjwdp GGpg-
nwyyby L 2nipp 52 616 npwad:

Glnphhy ®UQ npnpunhl gnigwptipynn hbnbnnuywb b GuwwnwywihG wowy-
gnipjw G, hGwpwynp t Gnbp wwwhnyb gquih npwywlyw b b pwlwywywl ws, nph
Yyuwynegynelt £ ®UQ ninpinh buwlwpwp Yorh 2wpnilwyuywl wybjugnidp:

Ujuytiu, wpnwhwGiwl dwwind ®UQ unip)tlnGtph nGuwywpwp Yzhrp
2005 pywlwGhG, pun GwhuGwlwa qbwhwnwywGaGph, yuqob) £ 16.4 wnynu’
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2004 pywlwbh 15.7 nnynuh nhdwg: 2005 pywwGhG wGhwwn dtinGwnpywwntipb-
nh L wrbwpuwyhG YugiwYytpwynegyntGGtph pGnhwnip pywpwlwyncd OUQ uncp-
JEywnGGpp Ywqgobp G0 wybih pwG 97 nnynu, nphg 48.3 winynup qpwagyti GG p.
Gpluwbnid, huly 51.7 wnynup’ 33 dwpgbipnud:

fununtG £ Gl wyG thwuwnp, np 2005 pywlwGhG pwpbpwyyt) £ UUY-h hGunw-
gnunLpntGlGpnid Yhpweynn ®UQ quipnqugliw hGnbtpup, npl puwn GuiuGwyw
unywiGbph, 2005 pYwywlhlG Iwjwunnwbnd Yuadbp £ 147.8° 2004 pywlwlh
117.8 nhdwg: UjG pGnhwGpwlwl nGnbuwlwG gnigwlhy k, npp hhdGwé |hGk-
1y 3 hhdGwywh gnpénGGtph Yypw, shwdwiwbwy plnipwapnid £ 3LU-nLG dwu-
Gwynp hwwndwsh L OUQ unipjtiyunGbph nmbuwlwpwp Y2rh wytjwgney, hGswtiu
Gwbl ®UQ unipjtlwnbbpnid Gipgpwyywdéd wpluwnnidh nbuwlwpwn Yrh wyk-
Lwgntd gpuwnywdéGtph pGnhwGnp pwpwlwlyncd:

dtpphl 3 tnwphlbphl uinbnéyty £ 2npp 25 hwqup ®UQ unipjtywn, huly dh-
wjl 2005 pywlwbha, pun qGwhwinwyGGtph, unbinéyt| £ 2ncpe 9500 Gnp OUQ
untpjblwn’ wwwhnybiny wytith pw 23 hwqup Gnp w2luwnwnbn:

|15
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GpohG nwphGbphl Iwjwunwbnd gpnuwpenepinilp hp qupquguiwb wnkd-

wtpny L wpnnulplbpny hwlpwwbnnpjwl wewyt] wpwag L nhGwdhy
qupqugnn §jnntiphg t, hGsp thwuwngned | Gub yhwyuqpuywG ndjwiGepny:
Ltipqlw wygkipnipynLGltph dhohG nwpbyw6 wdp 2001p.-hg uyuwd wwhuwuw-
ynud k nnwpbywG 25 nnynuh uwhdwGGEpnLy:

Swyjwpwqpjwéd nwilbpp pwgwhwpnnd G0 Gub wygbnipyniGlbph wp-
fuwphwqpnipjw plngwjGiwa hwuwnp: Iwjwunwb wygbpneniGGEph qbipwl2hn
twup pwdhG £ pGYyGnLd hbwnbyw) nwpwéwpowGGtphG’ 6U (29.2 %), Udtphyw
(22.5 %), UM3 (29.4 %), wy| GpynGtp (18.9 %):

Ltipqlw gpnuwpenipjul qupqugiwln gniquhtin, nhGwdhy wd b wpdw-
Gwaqpyby GEpphlG gpnuwpenipynlnid” 2005 pywlwbh nyjwGbpny 2004 pyw-
YJuwbh nhiwg wwwhnybiny 12.7 % w: ILU-h Yurnigdwépnid b Swnw)nipyntl-
Gtph wpnmwhwGiw dwywiGhipnd gpnuwzpenipjwl ninpup hwlpwybnnepnt-
(nLd wpwywwwp nnpnGhiphg L

Jdtipphl wnwphlGphG unbnéyby GG gpnuwpenipjw hGnniuwnphwjh 2whwene-
Gtph dhol. thnfuhwpwpbpnigyniGGtiph dLwynpiwG, wntnupwfudwl hwndwéh
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npwyh swihwGh2Gbph Yuwpgwynpiwb b 3wjwunwGh qpnuwpowihG wpnynilGph
wwin 2w GEpYuwywgiwl hpwjwyw hhdptipp: Ypuwgyby £ hynupwlngw)hG, rbu-
wnnpwlwihG, npwluwnpnwihlG, dwiwGgwihG, dwynipwihl GGpwlywnenig-
Jwéplbph pwlwjwywt L npwywyw, hlswbu Gub gpnuw2npwihl wprynilph
dholnpnwynpywé SwnwynipynilGlbph wewywnpyh Yupnly wa:
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Gnhwlnip wrdwdp, SS quipquigiwG ntdwbpp wwhwwyb G6: Unwewwnwn payt-
pnepyniGltph UG6 dwub pGnyuyGhp b wpunwnpnepyw b §wewynuinuGGtinh dwdwin:
2005 pywlwah npnipjwdp SS ninpunnd winhy wizfuwwnnid GG 2nupe 120 dtinGwip-
YnipyntGGGp, wpluwwnwinbntiph pwGwyb wati £ 2nipe 200-ny: ILU-nLd npnpnh pu-
dhGG wpnk Ywqob k1,7 % (2001 pdwlywGhG 3LU 0,35 %), huly onwnbpynjw nunnuw-
Uh GepnpnudGbph 6wywip™ 14.4 016 nnpwp:

Ppwlwlwgywé Sdpwgptipp (gnigwhwlintulbp, dpgnyelbn, hwdwdnnnyltin)
Gwwinwywninnyby GG wpunwnpnpjwG plnw)Giwip, wpunwhwldw fupwGiwGn,
SS-h hlwntiqpiwlp wbnbunpjwl dincu §ynenbip, Gphunwuwnn dwubwqbnGbph wpn-
$tuhnlwihqih wuwhtwbh pwgwhwjndwdp, dwubwqbinGtiph YGpwwwwnpuwundw-
Op L nwnigdwlp, Gnpupwpwlwl w2iuwnwipliph qupqugiwlp, GapnpnudGtph
GEpopwydwhp: 2005 pYwlwGhG @nLlGhund Yujwguwé Stntilwnywlywh hwuwpuwyne-
pjwl hwiwfuwphwhG ququpwdnnnih plpwgpntd Yuywgws (wywgnyyG hGubpwl-
unhy pnywlnuynwpjwb dhowqquihG dpgwwywpwtunipynilnid hwjuywl Gpyne
ujwywnpwy pwpép npwyh hwdwp wpdwGwgt GG o fuwynp dpgwGwyh, hwdwgnp-
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Swlgnipjwl hwiwdw)bwahp b unnpugpyti «UpywsSt» pGytpnipjwl htin, hGswtu
fwbL ICNM-h™ npwtiv Swiwluwphwjhl quqwpwdnnnih dpguiGwywpwtunyejwl
Ywaqiwytpwnipjw GepYwjywgnighs Uwigpnipgnud (Ujuwnphwy), 33 Junwywpnipyni-
Op GObpYwjwglnn StnGYwwnywywG wnbfulGninghwitph qupqugiwll wywlgnn
funphpnh G 33-nd ng whnwlwl Yupwywpdwl YuadwybpwnepniG hwlnhuwgnn
«hGunbpGtnwhG wnbtuGninghwGbph hhdGwnpwdhy» dhebic wbnbyuundwywa G gh-
nwlwl hwuwpwynipjwb qupqugliwh Guwwnwyny ki GYupnGuhl pndwlnuyniejwb
w2fuwnwGpGtiph b npw htinn wrGsynn fuGnhpGiiph fupwGuwGa wewygtiin Ytpwpbip-
Jup: Wn hwiwdw)bwgpny Guiuwwnbudb) t, np «hGuntipGunwhG wkfuGninghwGtph
hhdGwnpwip» hwinhuwiwint £ Gypwuhwnid gnpdnn nwpwéwnpwlwhG YaGuw-
pnG, hGswbu Gwbr 2006p.-hG wtwp E Yuqiwybpwh bEhupnGuyhG pndwlnwynipjwb
hwidwuwphwjhG ququpwdnnnyl n. tnwpwéwpewlwhG hwnpnnltph hwdwp Gw-
Lw dhongwrniip: 3wdwluwphwihlG Ququpwdnnnyp, pun hwdwdwjGwgnh, Yhyne-
ppGywih 33 JuwpswwtinhG weplpbip StnGywwnywlwb wnbiuGnpnghwtiph quipqug-
twa wewlgnn funphnupnp:
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2005 pywlwGhG ppwlwlwgywéd wluwwnwbpGtipp hhdGulywGnd nunn-
ytip 60 wnbhubGhywywh fungpGnnnGtiph ytpwgdwp, wpwnwnpuwph,
w2 fuwwnwpltph L dwpwynipynillbiph wiyunwGonipjwG wrenwiny uwwnennlbph
hpwyniGplbiph L whwnpjwl 2whbph wwunwwbnipjwln, wpunwnpwiph, wy-
fuwwnwGpGtiph L SwrwjnipyncGGtph npwyh pwpdpwgdwin b swhnudGhiph dhwu-
(wywlnpjwl wwwhnydwbp: 2005 pwlwGh plGpwgpnid hwypblwlwl wp-
nwnpwiph L dwpwjnipjntGGtph npwyh ne dpgniGuynipjw pwpdpwgiwb Guw-
wnwyny plnnulyby L whwnwlwh qpubgnud GG unwgtip 353-hg wybth wqquihl
unwnuwnunGbp: UwldGp L pGnncGy by £ 49 33 unwlnwpn: Hpwlp wdpnnenghb




GtpnwGwybkgywé GG gnpénn ISO L EN dhywqquyhl unwGnwpuGtiphG, nunnw-
Uh qnpénnnipyw oty GG npybip 44 dhowqqujhl unwlnuwnpuGtp, hGswbu Gub
250-hg wybh dhowbtwmwlwl unwlnwpunbbp, npnlp GnyGwbu Gapnwtwytg-
Jwé LG dhowgqujhl unwlnwpwnGephG:

QuihniiGtph dhwulwywbnpjwl wwwhnydwa Guuwwnwyny 2005 pywlwGha
hpwlwGugytby £ 400 swihdwb dhongh wbuwyh hwunwwnnid: 2005 pwywGhG
hwywwnwpiwqpybi GG 21 uGpunhdhyugiw b dwpdhGGbp L 45 thnpdwpyowa Qw-
pnpwwnnphw: Luwylwéwyw) wpfuwnwGpeGtp GG wwpyt] 3wjwunwip 3wipw-
whwnnipynilned thnpdwpyiwb pwquih wpnhwlywlwgiw b dwdwGwywyhg |w-
pnpwwnnphwbph dtGnpptpdwl nunnnLpjwip:

U3Y-h0 whnwiwygbinig htwnn, unwGdbwéd wywnpuwynpnegyniliGbpp Yuwwnw-
pbne Gwwwwyny, (wjlwéwdw wfuwwnwbplbp G0 Yuwnwpyt] Iwjwunwih
Swlpwwbnnipynilnid wpunwnpwiph, SwrwjnipyniGGbph wlGyunwbGonipjw
wwhweGbipp uwhdwbnn wnbuGhyuwywb YubnGuywpgbph d2wldwb gqnpénid:
2005 pywlwbh pGpwgpnid plnniGyb) G0 wlyunwbgnipjuG wwhwbeGtipp uwh-
tdwlnn 10 nbuGhyuwyw b YubnGulywnabip:
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bzwnd gnujph
Ljuinwuwnn

lwnd qnuph 2niywbbph wpnyniGwybunepnilp pwpdpuglbyne SwGwwwn-

hhG wpnilwyynud GG hpwynilplbiph whnwlwb qpuigiwl wluwnwip-
Gtpp, npnlp hpwlwlwgyt) GG hwGpwwbtwnnipjwl 108 hwdw)GpGtinnd: UhGs
onu Ywwwpyby £ wGwnd gnyph GUundwdp hpwdniGpltph 2nipe 2 shihnG wb-
wnwlwl gqpubgnid, nphg 1500.6 hwqwpp' wrwehlG whnwywl qpubgdwl wp-
fuwwnw GpGtiph 2pewGwyGtpnLd”w Gy dwp:

Ywquiyt) L 3nnujhh opkGugpph wwhwbeGtiph hwiwdwG wdthnihyb) £ 33
hnnwjhG hwytyzhep: Ppwlwbwgyt GG hwiw)Gelhph Jwpswlwl uwhiwGt-
nhg nnipu qubynn whnwlywb ubthwlwhnipynilG hwnhuwgnn hnntiph uygpGuw-
Yuwh hwpywedwl wpluwwnwbpltpp: Ujwpundt) 66 wjwunwih wgquyhl wwn-
Lwuh unbnéiwb wfuwwnwbplbpp:




Stnwqpwywl pwpunbtiqugpnipjwl npnpnined wpniGuyyt] 66 whnwlywG
dwunnwpwihG 2wpph onwiniuwGyuwpwhwGiwG Gnpbiph d2wydwl wfuw-
nwlpGtipp: YwnwuwnpuwihG pwpnbquonpiw w fuwnwpllip GG hpwywlwgybp
3 dwpqgbiph hwiw)Gplbph Jwpswywl uwhiwGGGphg nnopu qunlGynn 284125 hw
nwpwéplbpnid, npny hwipwwbnngywl pnppp 10 dwpgbipnud wju wigfuw-
nwlplbpl wyjwpunybghl: Pwpdwgytp GG 25 hwiw)GplGtph Ywnwuwmpuyhl
pwpnunbqltip:

Swlpwwbwnipynlinud 2005 pywlwbh hnihuh 1-h npaepjwdp hnnh hwpyh
pwquwitph dLwynpiwl wfuwnwGpGtph 2ppwGuyGtpnd qlwhwundby GG
1632253 dhwynp (498386 htlwnwn) hnnkip, wjn pyncd GpliwGnud®™ 37620 dhwynp
(3601 htlywwp) hnnkip: 2005 pywywGhG 2000 pywywih hwdtdwwnipjwidp, hn-
nh hwpyh pwquabinG wytpwgby GG 2nupe 77192 hGyunwpny: Ybpp G2ywd wpfuw-
nwlpltph wpnynuGenud unygtiphg nnipu pipdtig qnypp L hwiwpytghG hnnh
hwplyh pwqubipp:

740 hwiw)Gplbph Jwpsww G uwhdwGGtpnd qunGynn 1314.1 hwg. hywnwnp
whnwywh utithwywbnpjwh hnntphg 846.0 hwg. hiywnwpp thnfuwlGgywé £ hw-
UwyGpGtphG, wyn pynid 2005 pywywGhG™ 771.6 hwqwp hGywwnphg 517.1-n:

Ywpbnp | Gubk wl hwGqwdwGpp, np IwdwfuwphwihG Pwlyh “Doing
Business 2006” wwppbpwlwGh Ynnihg 3wjwuwnwbh whwpd gnyph Junwuwn-
nh hwiwlywpgp, qnpépGpwgbtiph wwpgnipjwl L wpnniGwdtwnnipjub went-
uny, wfuwphh 145 Gpypbtph guaGynid Swlwsyti £ 7-pnp (Guiunpn tnwpdw hw-
dbGdwwnipjwip pwpbiwyby L Gpyne nbnny):
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2m pywlwahG gynunwnbunbunipywG npnpuinh hpwywG wép Yugdb £ 11.2

wnynu, 2hGwpwpnipjul wdp® 35.1 wnynu, npwluwnpnh b Guwh
ninpunnid SwinwynipnlGGtiph wép™ 13.2 wninynu, welinph b hwpwihG uGGnh npnp-
wnd wdp™ 9.6 nnynu: 3LU-h wth Ypw wagnbgnipjwl hdwuwnny 2005 pyuywGhG
0G6 E tnb qynunwnbuntunipjwG L 2hGupwpnigjw nkpp, npnGg pwdh k pGyt, 14,0
wnynu nbnbuwywl wsh 8,0 ninynuwhG Ytwp: 2000-2005 pywlwhGEphG dhehG
nwnbywh wdp gynunuwwnGuntiuntpjw §ynupnid Yuguby £ 7.2 tninynu, wpnynuGwptpne-
pynilnud’ 8.2, huly 2hGwpwpnipynilGnid’ 27.7 wnnynu: ChGwpwpnipjw §jninh nbuw-
Ywpwn Y2hrp LU~ dbp 2000 pywlwbh 10.3 nnynu dwlwpnwyhg 2005 pyuywbhG
wti) £ 6hGsk 21.7 tnynuh:

Swytinnt dwiwGwlwhwwnywénid wfuwnwipltn G0 hpuyuwlwgyt) wopupw-
JhG nnpunh hpwyw-optGunpuwyw hhdptiph pwnbiwydwd nupnnupjwdp:




GnpohG wwphltph hwplywpnptinwihG pwnwpwywinwpnill ninnyué £ Gnbi

wnwg hwpYuw)hG ptinh pupdpwgdw hwplywhG Gepnidh wnwyGwgnelG ogquiw-
qnpéiwbn, Gnp SwhuuwhG wwwepGtph synnwydwin L Yninwyywé wwwnpltiph
twpdw(p, hGswbu Gub whnwywh pneth nibhghunh wuwmhtwGwyw6 Ypdwndwn:

PyniptitnuphlG qnpéplpwgh Ywiluwwnbubihnipjwl wunh@wlp pwpdpwglbpnc
Guwuwinwyny hhipbip untinéybighl dhelwdwiybn dwhuuwihG dpwgpbiph dawldwb L
wjG jnupwpwignip nwnyw whnwwa pnesth Gubuwgdh dawlydwl whuwnwiplb-
nh 2nowlwynid GEpwrebine nunpnLpjwdp:

ULtipnpnuiGtiph L dGrGwpYwwnhpnipjwl qupquigiw funspGnnunGtiph Ytinwgdwd,
wnunbuywpnn untpytiyunGiph dhel hwpldwG wwjdwGatph wwwhnydwa, hwplwwnne-
GGph L hwpyuwhG dwpodhGGGph thnfuhwpwptipnupynuGtph pwpbwydw, hGswbu Gub
hwpyuwhG, dwpuwjhl L wwpnwnhp YydwpGtph qény opbGunpnipyjwl Yuwnwipbijw-
qnpéiwh Guuwwnwyny 2005 pywlywlh plpwgpnid dywlyt) L hpwywGwgybi GG dh
2wnp dhengwrnuiGhp, npnlp hptlg wpunwgnnuiG GG uinwgtip 3wjwuwnwih Iwlpw-
whwnnpjwl Jurwdwpnipjwl Ynndhg hwunwnywé 2005-2008 pywlwbtph hwp-
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Yuiphl L dwpuwhG pwptithnfunwiGliph dpwigpned, hGswtiu Gub hwpyuwhG hGetwqGur-
hwwniwG hwiwywngh GhpnpoiwG shengwenuiGhph dpuigpnid:

2005 pywlwiha whnwlwh pynpting Gufuwwntiujwd 375.2 dipn npud GYwdnwn-
GEph L npwidwGnphGiph nhiwg thwunwgh unwgyti £ 374.7 gpn npwd, nphg 321.5
Upn npwdp Yuqoned GG hwpyuwhG GYwdnwnGbpp: MGnw Y pneeth GlwdnwnGtpnud
qpwwnGtiph L hwpluwyhG GYwdinwnGtph wop 2004 pywywGh hudbdwn Yuqdt £ hw-
twwwwnwufuw Gwpwn 24.0 L 20.4 wninynu: Lwiuwntuyws swhnyg wwwhnydytp GG Gul
ns hwpluwhG L Ywwhuiwih qnpéwrbnepynilGtiphg GYwdnunGtpp, npnlp Yuqatp GG
41.6 Oppn. npwd” wiabpny dnun Gpyne wiliquud: 2005 pywlwGhG hwplyuwyhG GYwdnwnGb-
ph wdp dEdwwbiu wwjiwGwynpywé bp nGnbuwywb whnhynpjwa winy b Jupsw-
pwpnpjwl pwpbiwydwdp: 2005 pywlywlhG 2wpnuGuyytig nunnuiyh hwnpltph (GYwd-
unwhwpyh L 2whnipwhwplh) wrwewGghly wsh dhnnwip: Swnyw plGpwgpnud hwnpluw-
JhG GYwadnwnGtnh 204 nnynu wdh wwjiwdGspnud GYwdnwihG hwpytinh wsp Yugabp
L 39.6 iinynu: 2niquhbinwpwp pwpdpwgtip k Gub hwpYuhG qtipwydwnGtin niGtignn
nlwnbudwpnn unipylyuinGtphG wtwnneywl Ynndhg hwpytiph yGpwnwpéh gnigwGhyp
(hhiGiwlwaned Gepwened b wpnwhwlnnGGph UU3+ gnudwnGlipp): 2005 pywlwth pG-
pwgpnd wnbwnbudwnnn uniptlunGbphG £ ybpwnwpdyty 2nupe 16.2 dipn npwd, npp
2004 pywlwlih hwitidwwn wol £ dnn 55 winynuny:

2005 pywlwGhG hGwpwynp Gnwy wwwhnyb ng dhw)l wtinwywG pjnpth hwp-
YujhG GYywdnunGbiph pwgwndwly iGdnipywb wap, wyp b hwpluwhG GYwdninGtnp /30U
hwpwpGpnipjwl wdp: UjG Yuqubg 14.4 nnynu” 2004 pdwywbh hwibdwwnngpgjuip
wabiny 0.3 nnynuwyhG Ywnny:

Ouwfuutiph Yuwrwywndwl wpnnuGuybunnipjwb b jupguwwhnipjwl pwpdpwg-
tw( 206nphhy plpwghy dwiuubipp Ywwnwnyt GG optilpny uwhiwGywé dwilybnGb-
pnwd L npw hii dbhuintn, Gnp wwweplbp s66G Yynonwlyb:

UnpwinnigjwiG hwnpwhwpiwl rwqiwdwpwywG dpwoph qtipwyw)nipyniGatphG
hwdwhnils, 2005 pywlwhG unghwiwlwa nippnhG nennynn éwiuubph widh nbidwp
wrwowbghy k Gntip whnwlwh pnuptih wiuutiph wth GYwwntwdp: Uwubwynpuwtiu,
2005 pywilywbh whnwywa pyneptinud unghwijwyw@ ninpuhG nunynn dwifuutipp Guitunpn
unwpyuw hwdiwnnepywdp wak) GG 27.1 winynuny, w)G nbwpnwd, tpp wbnwuwd pynut-
h plnhwlnip éwhuutiph wép Yuwqdty £ 25.0 ninynu: Yppnipywl npnpuinud §wifuutbiph wdp
Gwfunpn tnwpdw hwdbdwn Ywqdby £ 28.5 wninynu, wrnnpuwiwwhnipjwG npnpunncd” 25.9,
huly unghwwiywG wwwhnynipywl L wwwhnywagpnipjwl npnpuind” 26.2 winynu:

| e e LY K
S R TR 1), PRt RN P R T L P TR [ LA TR TR T A0 =7 k& S
LRTELRICIT N (RTI T R
ETEIRTILI 3% ] =3 )
FEE T iz.E i x 2.3
el Jd.onhl honipamonspergrn =] £ o =2
U guguiulirnishd humn plnucair =l ax e EN |
2. lun 1996 p. dpnmuputinggsyud:




Jdtipohl wwnphltiph hwplwpnpbinwihG pwunwywinepjwl hwnutwywi dbrp-

plapnuiGinhg b Gl whinwlwt pnugkh ndhehuh dulwpnuijh UnGuannudn Shisl
3ULU-h 1.9 winynu dwlwpnuwyp:
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NEphghinh dwlwpnwyh hetigdwlp gniquihtin wpnubwyydti b wbnwlwl wwpwn-
LJuwnwywpiwb pwpGiwyncdp: UpnwphG wwnpunph Yurwdwnpdwi npnpancd punw-
YwGnepniGG nennywé t Gintip wpninGyw) wwydwGGEpny Jwpytph unwgdwp L ng
unnbjw Juwpytiph unwdwdytin dwpdwdp:

Jdtipohl tnwnhGtphG hwwinywiwyw derppbpnuiGhphg Ewtinwluwb wywpuph dw-
pnwyh Yptwwnnwdp, npp 2005 pywwth GuibuGuywh ngjuwGtpnyg wpnba Yugdtig

3LU-h dnwn 23 winbnup:
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UhpwqquuphG $hliwGuwlywh hwiwgnpdwygnipjw b 2ppwliwlybtpnid 2005 pywljw-
Gounwé pnpbing wpunwphb wnpnipGtiphg ywnytiph unwgnudp Yuaqatp £ 38.5

Orpn npwd (77 616 UWUL nnpwn), nphg 2nipg 58.6 016 UUL nnjwp® 3wiwztuwphwjhG
pwCilih, 12.4 66 UUL nnpwn” SbpdwGhugh qupquigdwt Jwpytinh pwayh, 5.4 016 UUL
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nnwp” Swwnbhwjh Yuwrwywpnipjwl  wowlygnipjwdp ppwlywlwgynn JupluyhG
6npwgptiph gény L 629.0 hwq. UUL nnjwp” $nenuinGunbunipjwb quipquigdwl dhpwa-
quwjhG hhiGwnpwdh 6pwaph qény:

2005 pywlwlha thwunwgh unwgyty k 2npg 22.7 dipn npwad (49.7 016 UUL nn-
Lwn): Mewnwlwh pynepting Guifuwwntuybp GG, uwyw)a 66 unwgyt] IwdwfuwnphwhG
pwiyh Unpwwnnipjwl YnSwindwl wowlygnipjwl Gpypnpn Junyh 2npe 10.0 Gpn
npwd (20.0 0y G UUL nnjwp’ hwiwpdbp 14.1 gjG SDR-h) L GwwnGhwjh Ywrwywpni-
pjwl wowlgnipjwdp hpwlwGwgynn Junyw)hG dpwaph gnudwnh glipwlzhn dwup:

2005 pywlwlhG IwjwunwGh Iwbpwwtinnipjwl wbnwlywi pjnptng Guituw-
inbudwé k Bnby 2npe 12.1 dipn npwd npwdwybnph, nphg unwgyt £ 11.6 dipn npuwd:
L0n npnud, 2.9 dipn npwd (4.7 416 Gypn) npwdwnpyt £ 3njwGnhwih jurwywnpnipjwb
Unndhg, nphg 1.8 dipn npwdp (1.6 GG Liypn) 2004 pYwlwGhG Spwgpuynpué b su-
nwgywd qnuiwn k: 2005 pywlubhG Gub unwgytip £ Gynwdhnipywi Ynndhg Mwnpb-
Guhl wwwhnynpjwb 6pwagph 2powGwybtpnud 2 dwubwpwdhGGtpny 10.0 416 Gypn
(5.3 Oy pn. npwd) npwdwGnphp:

Jdtipohl tnwphGbiph plpwgpnty, npnlg pynid pwgwneneginil skp Gul 2005 pywlw-
Op, 3wjwuinwih Jurwywpnepyncln puywywaht wpnnibGwybn hwdwgnpdwlgnd t
thowqqujhl dhlwbuwywa Ywenygltiph, dwulGwynpwwbiu™ Updnyph dhowqquyhb
hhoGwnpwih L 3wdwfuwphwihG pwGyh hbwn:

2005 pywlwlh dwjhuh 25-hG Updnyph dhpwqquihG hhuGwnpwdh gnpdwnhp
funphpnh Ynnihg hwuinwnybig Gnp Grwdjw dpwghp Unpwwnnipjw YpGuwwndwh b inl-
nbuwlywh wéh fupwGiwh hhdGwnpwah 2pewGwyGbpnid, nph plnhwGnip qnudwpp
Ywqinud | 34.2 GG UUL nnjwn (23 616 SDR): Opwaph hhdGwyw6 Guwinwy k hat-
Lt dwlypnunGunbuwlwa Yuynibngjwl wipwwtnnuip, (pwgnighs GhpphG dhengGtiph
unbnénuip’ wnpwwnnipjwl Ypdwndwb Guwnwyny, hGswbu Gul wewlygnipnlp
twuGwynp hwinywoéhG: Spwoph wrwlgpwihG nunnnpyniGh E hwGnhuwtnwd wtwnne-
pjwl $hliwluwlywb YupnnnipynGltinh pwpdpwgnuip’ hwpluighG b dwpuwhl Jwp-
swnuwnnipjwl pwpbpwydwG dhengny: Ujn hhdGwywG ninnnupiniGl wipnwgnpdt £33
JwnwywpnipjwG Ynnihg plnnGywé 33 2006-2008 pywlwGhph whnwywa dhelw-
dwilybin dwfuubph pwgpnud (UdOS), nph powlwlGtipnid 33 Ywrwywpnipjwln
2005 pywlwlih plpwgpntd wpnbG npwiwnppyby £ 9.4 616G UUL nnpwp (6.56 016G SDR):

SwiwfuwnphwhG pwGyh htin hwdwgnpéwygnejwl 2pewlwyltpnud 2005 pyw-
LJwlhG wpnilwyyby b «Unpwwninipjwl Ypdwwndwl wowygnipjwl Juplyy» (UuUY)
6pwgph pwlwlyguwihG qnpdpGpwgp: UpnyniGpned, 2005 pwlwGh hnGhuh 1+HG 3w
JwunwGh 3wlpwwbnnipjwa Yurwdwpnipjw Ynnihg plnnilyby b «3wjwunwih
Swipwwtitnnipywb Yurwywpnipywl b IwdwfuwphwhG pwGyh shol wnpwwnnigjwG
YnGwwndwh wewlygnipjw tpypnpn ywnpyh wrweplpwgl wwwhnytine thenguenid-
GGph 6pwqhpp hwuwnwinbine dwuhGy» phy 939-L npnnwip: NuuncdGwuhpbny b ppw-
Ywl qGwhwwnbiny «Unpwnnipywl Ypwwndwh wowygdwh Juipl» épwaph Gplpnpn
unwpnid hpwlwlwgywé pwnptthnfunwiGtinh wrwenGpwgp, 2006 pywlwth hnGdwph
19-hl uywgwé IwdwtuwnhwihG pwlyh wGonbtGGtph funphpnh Ghuwnnd npnznwd £
Yujwgyby 3wjwunwth IwGpuwtinnejwp 2npe 20 416G UUL nnjwph swicngd UGUY-




2 Jwpyh hwwnluwgiwh Jbpwpbipui: 2005 pyulwlh plpwgpnid IwdwfuwnhwihG
pwiyh htwn Gub wfuwnwiptn 66 hpwywGuwgyt) W4U4-3-h 2nswlwyGtpnid 2006

pywlwGha hpwywbwgytihp punwpwywlnipjwl 2nLpg:

Cwpnilwlyybp G0 whnwlwl wwpnwwndutph (MM) 2nlyuwih quipqugdwG
npwlwb dhwnudGhpp: 2005 pYwywGhG whnwuwa wwpnwwnndutiph GYwdnw-
ptipnepnilp npubinptg GywqiwG dhinned' pnnwpyiw G dwaytinw)Gnipjwb qow-

Lh wéh wwjdwGaGpned.
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2005 pywlwOhG nbnwpwfujwé wwpuwnndubiph dhohG dwadytiinwyGnupynilp

Lwqukig 1007 op, hul thehl Yrywé GYwdinwptpnpynilp” 5.1 winynu:

2000-2005 pywlwGhbphG whnwlwl wwpnwwnndubiph dww GGpG ne gnigw-

Gh2Gtpp.
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2005 pywlwbhG hwennybig funpuwglbi Gufunpn tnwphGbphG dlwynpywé Gplw-
pwdwdytiin ShinnwGipp L pnnwnytp ne wnbnwpwyfub 8, 10, 12 L 15 wnwph dwpdwG
dwilybnw)lnipjwip wpdtyupnbwihG wwpnwwnndutip: 2005 pwywGhG Yhpwndwé
wwpuph Jurwywpiwl pwqiwywpnpjwl npudwpwbului 2wpnlGwlyng)nlGa
(wl 2006-2008 pywluwabphG pwonpunn pwnwpwlwdneeniln, npp Ypyh ninnywé
L thGGpnt wwpwph dwiytinw)bnigjw GpYupwgiwda ne wywpunph ldwlwgdwap:
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jcughuwlyul giuplunggn

Gpohl wwphGbphG Yuwrwywpnipywl hwiwn wpnhwywG b nuipdbp gnuquiuG
Juwyptiph hhdGwfulinhpGtph pneénudp, nph nunnnpjwdp hpulwiwgywé watiGopjw
hGwnbinnuu b wluwwnwbpGtipp wwihu GG hptitg npwywh wpnynGeGtipp:

2005 pywlwlh 0 wphuwwnwbpGbp GG hpuwlwiwgyby wlnbujwpnn uncpytyunGGphG
pwpédpnpuwy ubipdbiph (hwgwhwwhy, Ywpnndhy), nGyubneeh, hwlpughG wwpuwp-
wnwljnpbiph, pnyutinh wwwnwwlnweywb dhengltiph dwwnwYwpwpiwb w)fuwwnwlp-
Gbph Ywgiwytpwdwb wewygnipjwl nipnnipjwdp: Uprynilenid gnupuinbunbuwlywG
twlwpnyutiph gwlpwwnwpwénipynilltipn 2005 pywlwhG Yuaodk GG 331.8 hwg.
hw® Guwunpn nwpyw 325.2 hwg.hw nhiwg: Pwiywpbintith 63.0 hwq. winGGw ptipph
hwyb|waa wipnnonipjwip wwwhnyyty L hGinbGuhy qnpénbh’ pippwinynipjwb wyb-
Lwgiwb hwyyhG: 2005 pYwlwlhG Gywwnbihnptit wytwgt) GG pund fuwnnnh wpunuw-
hwGiwa L YGpwdzwynn YugiwytpwneeniGatph Yynndhg dptipdwl dwywGGnp: Jwp-
ytwne tnwpnud hhatytp GG 2nupe 1194 hw fuwnnnh L 1309 hw wwnwwnt wyghGtip:
Swlpuww GunnepyniGnwd 2005 pywlyuwbhG wpwnwnnybi L wybh pw 1.5 GG fuwnnnh wp-
twunwluwy L 500-600 hwq. wwnnwwnnt nwppbp ntuwyGbph tnGyhGan:
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2quih wuwwnwpltip GG hpwywbwgyt| gyninunGutiuwwb YahnwGhGGph
hhywlnnigyniGGtph YwGhuwpgbipdwb L nnhdwjhG qnpéh plwquywnenid: 2005
pywlwGhG 2004 pywlwGh hwitidwwnnipywdp wytjwgt| b hGswbu qjnunwwnGunb-
uwlwh YLlnwGhGtph qriuwpwbwyp, wjGwbu k| wlwulwpniéwlwh dptippltph
wnuwnpnepjw b Swywy Ghpp:

Ywnwywpnipjwl L dhowqquihG YuwqiwytpwnipniGGiph wowlgnipjwdp
w2 fuwwnwplbip GG ppuwywlwgytp gyninunlGunbtuwlua rhuytph Gwugbgiwb L
plwlwl wnbtnGbph hGnlwGpGiph dGindwgiwG nipnnipjwdp: UpfuwnwlpGtin
G0 hpwywGwgyti qjninuwnbuntuncpniGnid nGunbtujwpnnGtiph hwdwnp wpuwn-
npnipjwl wuwydwGGbph pwpbipwydw6 nupnnepjwdp, dwulGwynpwwbu’ wytih pwG
18000 hw-h Ypw Yuwnwnpytip GG wpninwywyptiph spwpphwgdw dpwqntp:

Swpptip JwpywjhG 6pwaptipny $hlw Guwynpdwd, hGswtiu Gub Yuunwpywd
wyl dGdwéwyw) GGpnpnudGtiph hwayhG, qyninwwnGunbuwywG dptippltip YbGpwd-
2wlnn pGYyGpnepynuGGtpnud Yuwnwpybp 66 wpnwnpnepjwl YGpwghGdwG, Gnp
wbfulGninghwGbph GGpnpdwG, gnpénn hgnpnepynulGtph wybjwgiwa b Gnp wp-
wnwnpnepynilbtph gnpéwplydw b w2fuwwnwGpbn:

Swlpwwbnnipjwl gninwnlunbuwlwh nbubhywih hwjwpwywagdh Gnpwg-
dwh L hwiwppiwG Gywunwyny pwpniGuyyt) b Gop nbfuGhywih dGrpptpnidp:

Swlpwwbwnipjwh 2npe 800 gjnnwlw hwiw)jGpltpnd 2005 pYwlywGhG
hpwywlwgybi; GG pwqiwplnyp lunphpnuunywlwG SwnwynipjnlGGtip, wjn
pynid’ 842 nrunignnuywl ubdhGupGtp, 161 nuwnwhG gnigwnpnuiGtp, L
unwwagnyti G0 wopwpwjhG npppnhG weGsynn 615 funphpnundwywG  Gnepbip:
Pwgh wyn, gyninughwlwl wnGuntunipniGGtph hwdwp 2005 pywywih plpuwig-
pnud Gpbp £ wpdwydby 61 hirntunwhwnnpnnud hwlpwwbunwyw, 43-p° dwp-
qujhG htpniunwwihpGtpny, pnnupyyty GG 53 pwnhnhwnnpnnodGtip, hGswtu
(wbl dowyyty GG 106 qnpéwpwp 6pwqpbp L dwwnnegytip 524 dwpptiphGquhG
dholnpnnipniGhbin:
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zm p.ytinwlwl Ywewwpiwh nppund pwptithnfuncdGinG ninnyty Ga

whnwywl Ywpwywpiwl dwpdhGGtph qnpénuGbinejwb wipnynulwyb-
wnnipjwl pwpdpwgdwlp, gqnpdwenypltiph hunwytgdwlp, uwhiwGwquundwin,
npwlg YnYyGnipjwb Gir wnwGdhG qnpéwrenypltph puguwniwlp, wpuwiwpwlwywh
thnfulwuwywénipywl wwwhnydwp: Lwnwpwghwywl dwrwynwejwl npnpunnd 2u-
pnuGwlyty G0 wpluwnwGpelbpp hwdwyuwngh Yuywgiwl b qupqugdwl nunnnt-
pjwip: Juunwytigyty GG pwnwpwghwlwl dwrwjnpjwl wrwldhl pununphsltph
ungnyph, wunbunwynpiwb, ybGpwwwwpwundwl gqnpépGpwglbipp, dawyyt; GG
nnuwlg Yuywgiwh nu qupgugiwh dpwgntinp: Lwhuwwwnpwunwywl wfuwnwip-
GGp G0 hpwywlwgynd pwnwpwghwwb dwrwjnnGbph Yuwrwywpswlwb hdwnne-
pynLbGtph, dwpnyuyhG pGuntpubbph Yurwywpdwh, punwpwghwlywl dwnwjnnGtph
Yuwwwpnnulwih qlwhwindwb L nputng wwjdwbwynpywé Jupdwinpnepjwb Gnp
hwiwywpqbtiph unbnéiwh n. qupqugiwb nipnnLpjwdp: Lwnwpwghwlywl dwrur
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JnnGtph pwqujhl wluwnwywpdp pwpdnpwgytip £ 50%-ny: Optlunpwywi hhiptip GG
unbinéyb) hwiw)bpw)hh L thpYwpwp wrwnpnlGGtph quipquigiwl hwdwn:

2005p. Gnjtoptiph 27-h6 wbnh nuGbgwé 33 uwhdwlwnpwlwb thnthnfune-
pynGGtph hwlpwpybny twlwl wnweplpwg pwj| b ywwnwnpdbip pb” nuunwlwb
hzfuwGnipywl wGywiunipjwl dEéwgiwG ninnnipjwdp, L pb” hofuwGnepniGGhiph
unw pw Gpwwndwh uygpnilph hunwytigdw@, dwpnne hpwyntGeGhph hGuwnhwnnin-
Gtph Yuwunwpbiwqnpéiw b wenwdny:

MEwnwlwl Yuwrwywpdwb wpnnGwybnnpjwb pupdpwgiwb Guuwunwyny 2w-
pnuGwlyyty 66 wuwwnwbpltpp whnwywl Yurwywniwl hwdwlwpgh wpnhwlyuw-
GwgdwG nunnnupjwdp: Mbnjwnwywpiwl dwndhGabpp Ge Gpulg wfuwnwlpwhG
thwynplbpp hwiwwwwnwufuwlbgyned G0 dwiwGwywlyhg swthwhGbphG™ hwbig-
ytny wlhpwdtun nbhuGhywny, hwiwywpgswihG épwopuwihlG wwwhnydwdp, Yu-
wh b nbinGYwwnynpjwl thnfuwbgdwi thenglhipny: Lwfuwwwwnpuunwywh whuw-
nwipltp 66 ppuluwbwgyt) fGYunpnGuihG thwunwpnpwnpowbwnenipju, bkywpn-
GujhG qGnuiGbph Gnp hwdwlywpgh dluuynpdw nennnepywdp:

Mbwnwywl Yuwrwdwpiwl pwptithnfuncdGtph funpwgnidp 2wpneGwyynud £
whnwlwl SwewynipyntlGGhiph dwwnnigiwl dwuwnsbihnipjwl, hwugbwlwine-
pjwl, gnpéwneniyplbph dhwulwlw b «YtGunpnGatph» dLwynpdwh nunnnipjwdp:
Nw ophGwlGbphg L unghwjwlywb swrwjnipntGGtph dwpquijhl YaGupnGGatph,
wnrwGdhl whnwywl dwpdhGGtpnd dwnwnipnGGtph dwwnnigdwl «iGy ww-
wnnthwGhy uygpniGph Yhpwrenudp:

2005p. whuwnwpltip G0 nwpybp 33 whnwywh dwpdhGbph hpuwywpwywh,
pwthwghYy qnpéniGtinupyw dhdwgiwh nunnnipjwip: Mbnwywa L ntnwywG hGp-
(wywrwywniwh dwpdhGaGpned ntinbywwnywywh YaGunpnG-plnnGwnpwiabpp hGu-
pwynpnigynil GG tnwhu wwwhnybine Yuwwp pwnwpwghGtiph htiwn, puptuyGine wp-
fuwinwGpp pwnwpwghwlwl hwuwpwynipjwG shwynpGtiph hw:

UpryncGwytin gnpénn wbnwlwl Yupwywpdw hwiwywpgh wenwing Yuplnp-
Yty k yneniwyghugh ntd wwjpwph dhengwrenidGhiph hpwywbwgnidp b Yneniwghwih
ntd wwpwph hpwlwlwgiwl hwdwp hwdwwwwnwufuwb onpGlunnwlwl nuizwnp
unbnénuip: Cuwn wyny, plnnLbyby L nudh dbg GG dunby Gnp opbiGpGbin, huly dh 2wpp gnp-
6nn opblunpuwlwb wynbpnwd Yuwnwnpyby GG thnthnfunwpynuGatip L gpugnuiGip: 2005
pywlwh@ plnnLlybp L nudh abp E dinb «3wlguuynp SwGwwwnhny untindjwé GYuw-
tnunGtiph ophlwluwbwgiwa L whwptysnypjwb dhGuwbuwynpiwb nbd wwjpwph duw-
uhl» 33 ontilipp, npp 2wty EGUpnwwyh funphpnh ®nntinh |Ywgdw nbd wwjpwph
thnpdwaqbitnGbph Yndhunth dhowqquiphl swithwbhpGEpht hwiwwwwnwubuwG: LYwsd
opbilipny hwGguynp Swlwwwphny untindywé GHwinunGiph ophGuwyuwtwgiwd L
whwpbysnipywb ShGwbuwynpiwb nbd wywypwnh (hwonpywd dwndh b Gwlwsybp 33
UbGuwnpnGwlwh pwaYyp, nph hwiwlwpgnud untindyby £ wwunwufuwbwwnne unenig-
Ywdépwjhl unnpuwpwdwned:

Onthntunipynilltip GG Yuwwnwpybi 33 ppbwlwh optiGugppndd, npp hutnwytiglned £
UneniwghnG hwGgwagnpénipyniGGtiph nhwpntd Yhpwrednn «wwnnGunwn wGd»
hwulwgnigjniGp L YneniwghnG hwGgwqnpénipyniGGtphG Ytpwptipnn hnnwéGtnG
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pGnhwlnwy wrdwdp hwdwwwinwufuwabgGnud 3wjwunwth wbpwwbnnegjwa Ynn-
thg ywybtipwgywé Yneniwghwih nbd wwipwph weGsynn YnGytiGghwatnny uwhdwd-
Jwé swihwhpGEphG: Lwuwwwwnpwunybp b gnpénnneejwG dGe Lk npytp Yneniwgh-
nG hwlgwqnpénipyniGlbph yhtwlwgpnipniGp: 33 nuwnwfuwgnepjwl hwdwywpgnid
GLwdnpytip £ Yneniwghuwh nad wwypwph JuipsnipyndG:

Uneniwghwjh nbid wwjpwph gnpéplpwgnud npuywG pwyp £ Gub GypwdhnipjwG
GRECO-h L Slunbuwlwh hwdwgnpdwygnipjwb L qupqugiw Jugdwybipunupjwa
wlgniwjhG nGnbunpyniGltpny GpypGeph hwlwyneniwghnG gutgh dhole hwdw-
qnpéwlgnipynilp, nph wpnynilpnud 3wjwunwbh wlpwwtinngjwin GepYuywgy by
GG dh 2wpp Gpw2huwynpnupniGatin: GpwtuwynpnepynLGatipp YhlGuwgqnpéiwa Ga Yns-
Yt hwurnwnydwé dwiwbwlywgnighG hwiwwwwnwutuwG, nph wpryniGpnud 33 Yur-
nrwywnnipjwl hwywyneniwghnb Rwqiwywpnipjwl dpwghpp nuinpdb £ wdtih wd-
pnnowluwiG L wprynLbwytiwn:

33 hwlwyneniwghnl rwqiwywpnipjwb dhengwrenidlbiph hpwlywGwgdwl Yuw-
nwpnnulywlh Yoapwpbpjw) nbnbywiet wpwytp hwlqudwlnptG Gepywjwgywd t
33 Yuwrwywpnipjwh hGunbpGhnwihG wwwnnbuwlwG tpnud:

Stnwlywa hGplwhwerwywpnLd

GnwlwG hGpawywrwywpiwl hwiwywpgh pwpbthnfuncdGtinG ninnywé GG Gnbp

inbnuywa hGplGwywrwywpiwb dwpdhGGGph ppwynGpGtph b wywpunwywlne-
pynilltph hunwybgdwlp' Guwwnwy nuGEGwiny wwywhnyti wihpwdtun Gufuwnp-
JupGtp ppwlwh hGplwywrwywpiwb YujwgiwG Swhwuwnhh:

«Sbnwlywb hlpGwywnrwywniwa dwuhG» 33 opkilipnd Yuwnwnywé thnthnfunt-
pynLlGtpny hutnwytigy by GG whnwlwh Yurwywndwh b nbnuywh hapawywnrwywp-
twl dwpohGGGph thnfuhwpwptipnupyniGltpp, uwhdwdyb GG nbnuyua hGpGwywnw-
Ywnowh dwpdhGlbph qnpénulbingywb Gyuwwndwdp hpwywlywb b dwubGwohwnwywb
huynnnipjwl hunwy L ulnGwlwnqyuwé dthuwGhgiGtipp:

UJwpunyty £ qnujpwhwpyh hwdwpliwb hwiwp wihpwdtian nbnbyuwnynipne-
Op wbnuywt hGplwywrwywpiwl dwpdhGGtphG thnfuwbGgtiine qnpéplpwigp, huy
unbintywwnynipjwb Gqpundwdp hGwpwynp YihGh hpwnbuwywb nundtp $hGwluw-
Lwh hwiwhwpptigdwG uygpnilpny whnwywh pntihg hwnywgynn nnunwighwb-
nh, hGswbu Gl untpybGghwGtiph L unpuhnhwGtiph hwdwnydwl pugu:

2005 pywlwGha 2wpnuGulyyby G0 wuwnwbpllipp wbinwywa hGplwywnwywp-
twl hwiwywpgh gnpéniGtinipjw b wpnynibwybinnpjwl pwpdpwgiwl nunnnejudp:
Swuwnluwbu niwnpnipywb YeGupnGnd t Gnbp L hwwny hnquiénupjwl winwplw
nuwndtp uwhdwbwdtipd ne pwpdp GrGuihG pGulywyw)ptph wrweGwhtipp hhdGwiuG-
nhpGbph nLénip:

Swynizh L QEnwnpnilhph, Upwpwnh L dwng 2nph dwpqbiph hwdwp hpuyw-
Gwgynid GG dwpgbph nwpwépwiht qupqugdwl dpuwantip, npnlg Yuplnp punwn-
phsG G0 hwlnhuwbnwd GEpnpnudwihG dpwopbipp, hGswbu Guwl nwpwépwhG Yunw-
Yuwnowh dwpohGlbph YwpnnnwpyniGGtph hgnpugnidp:




hin

Snuwyhl inGinbunipinl

pwjhG wlunbuncgynilnd 2005 pdwlwGhG hpuwlwbwgywdéd wphuwnwilpGbn

nnnywé GG Gnbp hhdGwlwbnd nenqiwb L fudbpnt oph spweh b ppudwnwyuw-
pwpiw@ Yhwnbpnw hwywriwb hwidwywngtiph Gepnpdwn, spuwdwnwuipundwi
wnbnnnepjwl dGéwgiwGh nu npwyh pwpbjwydwlp, hwdwywpgnid YnpnunGtiph
GJwqgbgdwp, dGuwbhywywh tnwGwyny nengiwG L fudtint 9ph dwunwlwpwnnodl
wunhtwGwpwnp hGeGwhnu GnwGwyny thnfuwnphGtine dhengny b GYwnpwkGEpghwgh
Swiuuh wunh@wbwlwh Ypdwndwh wwywhnydwdn:

Qnunhwlwl uwyuwqGtiph Yhpwedwl dhengny wnwGdhG nwpwéwppwitpnud
unghwwlwG hGwpwynp pwgwuwywb wagntgnuenilp dtndtnt Guwwnwyny hGswbu
2004, w)liwybu b 2005 pywljwbh hwiwp nengiwb hwdwywngh unpuhnuwynpiw pur-
nwpwlywlnipyniGp dawyyby £ hwiwhwppligdwh uygpnilGpny b, pun Enipjwl, 9nog-
wnwqnpénnlbiph pGytpnupynulitiph Ynnihg Jwdwnynn oph uwlwghbp sh qbpwauit-
gnid 8.0 npwdp 1 fud-h hwdwp:
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2005 pywlwlhG UlwGw 18hg pwg t pnnGut; 143.99 GG fud. encp Guifunpn twnp-
Yuw 149.9 0i6 fud-h L wpwlwghG 150.0 016 fud-h thnfuwptiG: UlwGw g £ nbnwcniu-
ytp 262.87 0. fu.d. onip: 2005 pywlywbh nklntidpbph 31-h npnpjwdp UlwuGw (6h
twlwpnwyp Yuwqiky £ 1898.06 4, npp Gwfunpn nwpyw GneyG gnigubhan qlipwquiG-
gnid | 41 uwGunhdtinpny;

Swiwywpgned gnpénn JwpluwihG L GepnpnwiwihG dpwgptiph 2ppwGwyGtpnud
hpwlywlwgyby GG dtdwéwywy 2hGwpwpwywb wpfuwnwipltn: Mwighg Ywpbih t
wnwGdGwglt) hhiGwywd L odwlnwy Ywrnygltnh Jtpwnpngiwd, spwipwnltph
twpndwd, Gnpngiw L juwrnigdwd, spuwiwnwlwpuwpiwh guGgbph gnunhwynpdw,
onwqStiph L Ynynunwqétiph Yurnegdw ne ytipwwrenigiwb wfuwwnwipltpp: Spwg-
pGph 2powlwyGbpnd hpwywwgytip GG Gl funphpnwwnywywd, Gwuweédw,
qlnuiGbph, wnbhuGhYuywa Yhpwhuydw, wewygnipjwb b wyp whuwnwlpbn nL Sw-
nwjnpnLibp:

LOnhwinLp wrdwdp, Gwuwwntuyned  wwwhnyt) fjudGine b nenquwG 9ph hwdw-
LJwpqtiph pwpbthnfunwittiph Gplwpwdwaytin dpwgenptiph hpwwtwgnidpn” hhdGuyw-
Onwd Guywwnwy nibbbwinyd pwpdpwglhi npwig 2whwanpédwl hnuwihnepnilp b
wprynibwytwnigynibp, hGswbu Gub Ypdwwnby oph YnpnwunGtipp b pwpbiuygtp opuw-
twwnwlywpwniw ne spwhbnwgiwh dwnwjnipnLGGph npwyp:

Swlwwwphwihl inGunbunipinLl

wpnyulg L hwiwyGpGtph dGYnuwgywénipjwb gnpénGh stqnpwgdwl fulnph

InLédwl nunnipjwip 2wpnibwyyty b Swlwwwphwhb nGunbunipjwl qupquig-
w0l whuwwnwbpGbph ppuywbwgnudp, npng npwlyl wnwldhG ntwpbpnd wlnpu-
nwrlnd £ Gwl wwypwlpwnppwlwenipjwb (hwwnywwbu qyninuiuG) wpwq b tdw
hpwlywlwgiwG fuGnph Yypuw:

Lywény wwjiwbwynpyuwé 2005 pywwGhG GnuGutiu Yuplnpdb GG Yuwhuwg
GEpnpnudGtipp SwlwwwphwjhG nGntuneywa dte: UwuGwynpwwtiu, 2005 pYuwluw-
GhG 33 whnwlwh pynwbhg hpuywlwgywé dhGwbuwynpdwa 2Gnphhy Yunwnybp
GG dnwn 16.7 dipn npwdh SwlwwwphwhGupwpwywl L Qwhwgonpdiwl wpluw-
inwipltp:

L0n npney, 2005 pywlwhG hpwywbwgybi GG dh awpp 6pwagntin, wjn puncd the-
wbnwlwi Gulwynipjwb 1324.3 Yi L hwlpwwbinwywh Gowbwynwpjwa 1495.8 Ya
Gpywpnigjudp wywnndwlwwwphGtph ddtnwihG wwhwwlnpnlG, pGpwghly Gnpn-
gniy, hwiwylpuyhG Gawlwynipjwl SwlwwwphGtph hhiGwanpngiwd Guifuwgéntd,
34 JwinwpoGtiph Gnpngnid:

Ppwlwlwgyby b YwwwG-Owy-Cywhhénp-Utnph rwqiwjwpwywh Gaulwyne-
pynLl nilgnn wyinn@wbwwwnhh hhiGwlnpngnid, hGswbu Gub dnwn 110 Y Gpywpne-
pjwip 38 Swlwwwphwhwinywdébtiph hhdGwlnpngned:




EGbpgbwnphlyw

wytinnt nwpnwd Guyybg L 33 Yunwywpnipjwl hwywGnipjwGa wpdwlwguy

Gujwunwbh 3wlpwwbnnipjwd nlnbunpjwl qupqugliwl hwdwwnbpuwnnud
LGGpgbwnhywh plwqwywrh qupqugiwh pwadwywpnenilpy, npncd uwhdwlywdé
GG GhGsl 2025-30pp. LGtpqbwnhywjh pGwqwywrh qupqugiwl hhiGuywh fuGnhp-
GGnG nL nunnnepyniGGtpp:

UJwpunytighl hpwywbwgynn 220 Y4 jwpdwG pyny 8 tGpwywjwGGtiph Jtpwgh-
Uwl wfuwinwipGtpp, hGswtu Gub Swpl IE4-h wpwqnepyw YwpowynphsGhph wp-
nhwlwlwgiwb wfuwnwbpltinp: SwpbytpehG qnpéwnlybg L ulutkg hEYwnputitp-
ghw wpwnwnpt PpwGh bupwdwywl 3whpuwtinngejwl nbhuGhjuywd oqlnpjwip
Mnpyhbh GrGwGgpnd uwrenigwd 2,6 Udin hgnpnupjwdp wnwehG hnndwik) GYunpuw-
LuuywGp:

EGtpquhwiwlwpgh wpuwnpuywG hgnpnepinuGGph rbdhdGbnh, IUELH ww-
Gujhl Gwiuwgqniwluwb yapwbnpngiwh (MLY-2005) wtuwnwbpGtph nu Yuwnwp-
twl dwdytivnh owywnhdwiwgiwl wpnynuGenid (2Gnphhy pwnd dhonuywihG Jurtkiihph
dwiwlwyhG L pwgwrwwbu ubthwlwl $hlwbuwlwb Sshengltiph hwpyhG Gepyn-
Uw), 3UEY-h phy 2 LGEpqupinyp 2005p. plpwgpnid wpunwnpby k2716 GG Ydwn/d
LiGhupwlwh tGGpghw” hwGpwwtinngniGnid wpunwnpywé plnhwlnip bGYwnpur-
LwG tabpghwih pwGwlh 2npg 43,0%-p, npb wpwybwgnyGa £ 1995p. Yapwpnnwp-
Unwihg htwnn plYwéd dwiw buwywhwnywénd:

2005p. wpryniGpltpny 33 tGGpquhwiwywpgh whinwywa pGytpnupynuGGtph $h-
Gwluwywh hnuptiph plpwghly hwyytyzhep Gnbl b npuyw b GuiuGuywG ndjuw G6-
pny Ywquiby £ 2nipe 4.0 dipn npud (hGswbu L Guiunpn Gpyne wwphGtph wprynilpGb-
nny 2004 p. hwiwn® 3.2 aipn npuwd, 2003p. hwdwp®™ 0.7 dppn npwd), npny dbY wiquid
Lu hwdwuwnynud £, np pGYytipnepncGGtph $hwbuwywh wennowgiwh qnpépGpugl
wywpunywé t, L ytpehGGtphu gnpénibbnpgyniGh hpwywbwgynid £ welinpughG uyo-
pnilpGbpny:

Lwhwnbudwé dwiwlwyugnygh qbipwqulgnuwing pGpwnud £ Ppwb-Rwjwu-
wnwl ququinnh Utinph-RwowpwlG hwwndwéh 2hGupwnnepynilp: UGLGwnpYytghG
GpluuGh 2REY-+H twpwépned Gnp hwiwygywé ghyny LGpquipiny Ywnnigtipne b «Uju-
ytipnh-2» Glpwlwywbh YbpwywrenigiwG wfuwnwdpGtpp:

2005 pywlwbh pGpwgpnd hpuwlwluwgywd quiqudphlugiwh plnpuyliwl wp-
fuwnwGplbph 2Gnphhy hwipwwbnnpyw phwlywh qughg oquynnGtiph phyl wyb-
gk £ 91 988 pwdwnpnny L Yuqut £ 364 115:
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Buwnwpwghwlwl wyhwghw

zm pYwlwGhG pwnn Gyt £ wihwghwih ninpnhG bpwptinnn punwpw-

Luwlnpjwl hnbinnuyuwG hpwlwbwgneip: 2005 pywywGhG hhdGuyuwb
fuGinhpGtphg kp 3wjwuwnwlh Iwbpwwbnnjw b pwnwpwghwlwb wyhwghwjh hpw-
Ywlwl Ywpquynpiwh hwdwywnpgh dbwynpnwip’ npuwtiu gGpwlw fuGnhp:

2005 pywlw(h plpwgpnid dhowqquuhl wyhwghnG YurentjgGtiphG 3wjwuwnwih
Jwipwwtitnnipywb wyhwghnG hwdwywngh hGuntiqpdwd nupnnupjwdp hpwlwGwgy by
GG oh wpp dhengwreniibip, npnig wprynuGenid, 2005 pywlwth Gnjtidptph 16-h0 Iw-
JwunwGh Jwbpwwbinnupjwl UgquihlG dnnnyh Ynnihg yuytpwgyt £ 3wjwunwth
Swipwwbinnipjwl wlnwdwygnipntGp «GUPUUALSNPNLY Yuqdwlybpwnipjwlp:
Ywqowytpwnigynilp PYUO gqnpénn unwbnwnwnGtiph hhdwG Ypw dwynid  onwyhG
Gpplbynipjwl plwquywrh Yypwptpnn wybih fuunwgywé YutnGulwngbn nL wu-
hweGbp Gypnuwywl nwpwéwnpwGh hwdwn, npnGe nunnywé GG prhsplbnh wlid-
nwlqnepywl wwwhnydwbn:

2005 pywlwlh plGpwgpntd wptwwnwwtiu pwpbithnfudt £ «UpdtGhw dhowgquihl
onwlwywluwywhGtp» OP pGyLpnpjwl GhpnpnwiwghG pwnwpwlywdnipinilp, nph
wpryntGenid Ywpbnpdty £ Gnp npbnpuwhG hwdwihph Ywengnudp, hGswbiu Gub
«Qyupplng» onwlwywywjwth GGpYwhu uywuwpynuittph npwyh pwpdépwgndl
nt Gnp wbfuGninghwGbph Ghpgpuynwdp: Iwdwihph dwdwGdwG hwndwén Ygnpéh
2006p. ytipohh, huy wipnnenipjwip wyl 2whwqnpéiwh Yhwhdbyh 2007 pYwywlha:
Unp hwdwihpp kwwbu YGwwuwnh dbhlnn b dwiwlnn ninbnpGiph, Gpwg nuntpbn G-
nh uywuwpyiwh qnpéplpwgh pwpbipwyiwan’ dhowgquihG swithwGhGtphG hwdw-
wwinwufuw:




ughmuuluuil 111U

Gppnipnil

penwejwl npppuined YupwywpnpjwG Ynndhg hpwywlwgywdéd punwpwywbne-
pJntlh nunnywé t tntp Ynpnigjwl npwyh, dwwnsbijhnipjwi b wpryntGwyGnnepjwG
pwndpwguwdp, opkiGunpuwywa nuunh Yuwnwntipwgqnpéliwhn, nuawnpnuejwl YaGunpn-
Gnud | Gntp Yppwlwh hwiwhwnpgh wwhwwGnwiG nu hitnwqu qupqugnip’ npujtu
thpwaquihlG wuwwptigned Gpyph dpgnibwynepnlGl wwwhnybine gpuidwlwG: uGnph
hpwanpénuib wwwhnyyby E hwiwywpgh wunhtwbwlyw pwntthnfudwh dhengnu:
2005 pywlwGha Yppnipjwl npnpunh dwifuubipn 2004 pywlwGh hwdtduwinnupjudp
(GwhuGwyw6 ngjuwiGtpny) wdt) GG 2npe 28.5 wninynuny: 3wlpwlyppnpjw nnpunincd
ntunighsGtiph L Jupswyu wiébuwyuwoadh whuwnwywpdbiph punpdpugnip Ypent-
pjwl whhpwdtipn npuyh wwywhnydw Yupbnp Gufuwwwiwa b Ywrwdwnngjwb
w)n pwnwpwwnipyw htiinbnnuiywG ppwlwluwgnudG by htGg, nupdb E Yppnwejw
plwquywnenid whnwywh Swiuutph weh wnwlgpw)hG gnpénGtphg dtyn: UwuGuw-
ynpwuwbiu, nwunighsGtiph thohlG wiuwlu hwpdwnpyuihl w2huwwmwywndh pupépu-
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gnuip 2003p. Juquky £ 20 winynu, 2004p. 66.5 ninynu, huy 2005p." 65.3 tninynu’ hwu-
GGny 2nLpe 50.2 hwquin npwdh:

2003-2005pp. hwlipwyppuwlwi nupnglbinl nLunigswlwb Yunptipny wwwhnybGin,
luwuwinwyny uwhdwGwdtipd GrlwihG L pwpén GrGuwhG pGwywywntp GG qnpénin-
Yt 196 dwGywywndwywh Yunpbip: 2005p. dwGywywndwlywh pnihtipnud Yuunwnybp
L 99 nLuwlinnGbph GuywunwuihG pGnncGGinp)ntG (welw nuncgdwd hwdwlwpgned):

Uppnipjwl npwyh pwpépwgiwb b hwiwwwunwufuwinipywl wwwhnydwd inb-
uwllyniGhg hwwnny niwnpnepyni £ nundynwd ncunighsGiph JGpuwwnpuundwG
fuGinhpGtiphG: UwuGwynpwwbu, ybpwwwwnpwundwl gqnpéplpwgl wwwhnybint
Guuwinwyny hwlpwwbnnpywb dwpgbpnud dlwynpyb GG UppnpjwG waquiphl hGu-
whwinunh dwulwdynentn, nupng-YtGunpnGabp, dluwynpydby £ nuuwunuwywG wiGé-
Gwlwqu: 2005 pdwlwbhG uyuyty k ncunighsliph Yapwwwnpuwundwi wrwehh tne-
10, npp YwpnuGwlyyh Gwb wewehYw wwphGtphG: Uhwdwdwbwy, nunghsGtph yb-
pwwwwnpwunnedGlip GG hpuwwtwgytip Gub wtunwuwnytph 2ppwbwlbtpnud no dgh-
pwqqujhG oh wpp YuqiwlytipynipniGGtiph wewlygnipjwdp: Wn dpwanbinnud
pGnonyyby GG 2nLpe 9000 niuncghsGtin: Ywqiwytpwyby GG tnwpwptngp uGdhGunGbp
nt funphpnuiygnipynilitin, npnGg dwuGwygt, £ wytih pwG 18 hwowp nwunwghs:

2005 pywlwh plpwgpnid hwGpwyppnipjwl npnpunnud hpwlywlwgyt) Ga a6é dw-
Yuwih 2hGytpuwilinpnguiw G w2 fuwnwGeatin: MGwnpynwetinyg 2hGwnuipuyuwt wpfuwwnwip-
GEph hwiwp hwnluwgywé 7203.25 )G npuwith 2ppwGwyGbipnd Ywenigytip k8 Gnp nuy
nng L hhdGwGnpnqytip™ 144-p: 3wjwuinwih unghwiwlw GepnpnudGiph hhdGunpwdh
wtwpnipthg  hwdwdhbwbuwynpynn Spwqptipny Gwiuwwnbudwé 9.25 G1G. nnpwp
hwinlwgnuiGiph hwpyhG Ywenigyby £ 50 nupnguijw 2tGp U hhdGwGnpnqyt) 111-p:

Swipwyppwyw b hudwywpgp ntntiunywlyw hwnnpnwygdwa wnbhubnnghw-
GGpny ghGbpne Guwwnwyny hhdGwnpytg YppwywlG wbfuGninghwGbiph woquihG
UGGwpnGp, nph 2ppwlwlbtpnd dLwdnpyby b hwiwlwpghsGbph 2ppwtwene $nhn:
UjG hGwpwynpnipynih | nwihu uwhdwGuithwy dhengltnh wuydwGhpnud dwnwyw-
pwpiwl wwjypdwbwanptph b unwgywé nhinut-hwjintph hhdwG Yypw nupngGtipG
wwwhnybp hwiwywpghsGhpny™ npwbg nhiwg htnwqu Jewniwb wuwydwdng:

PwpbithnfunwiGtiph gyneu nunnnipyniGp Yppnegjwl npwlh qGuhwndwa Gnp hwidw-
Ywpah Gepnpnudl E: 2005p. Gawlyyby GG qlwhwwndwb L phupwynpiwl hwdwywngh
qnpénLGEnupywG ulygpnilplbipp, «wapwyppwyw G nuuntdGwlwb hwuwnwnnepnlGGe-
nh 2nswlwywnwnGbiph wyjwpnwlwi b wtnwywa pupdpugny G nuunciGwywl hwu-
unwnnepynilltph plnnilbpnipywl dhwubwywG pGGnipynuGGtph wrwewnpwGpeltph
(pLuptinh) thnpdwplydwa plpwgwlywngpy L unynpnnGbph ghwntihpGtiph qlGwhwndwa
ptiuptiph GinizophlwyGtpp hwlpwyppwlywb snpu wpwplwtph gény, hpwlywlwg-
Yt & npwlg thnpdwpynwip Shpwih dwpgned:

2005p. plpwgpnwd theGwlwng Yppnipjwl ninpunncd wbnwywb dhwubwlywG
pwnuwpwyuwanipjwl hpwywlwgiwd, Ynpnipjwl npwyh wwwhnydwb b opGlunpu-
LJwh nwwnh Yuwnwnpbjwgnpéiwb Guwwnwyny dowyyb) £ «Uhelulwng Yppnipjwl
UwuhG» 33 onpkiliph Gwfuwghdp, hGswbu Gl pnniGdtp £ «YppnpjwG whnwywh
nbusnipjwl dwuhG» 33 opkilipp: YbpshGhu wpnynilpnd ubuyby £ Yppnipjwl wbiinw-




L wbusnipjw dLwynpdwh qnpdplpwgp:

2005 pywlwGhG plnnuGyby b «LwhuwnwpngwlwG YppnepjuG dwuhG» 33 opkGpp,
npp Ynsywé £ Yupquignpbipnt GwfuwnwnpngwlywG Yppnwpjwl hwiowywpgh qnpéntlt-
nipjwl L qupqugiwl hpwywywa, Yuqiwytnuwuyuwa L $hlwbuwlwhd hhdptpp:

Uowlyyty L 33 UgquijhG dnnnyh Ynnihg pGnnuGyti b «LwfuGuyub dwuGuwohunw-
Lw (wphbunwgnpéwyw) L dhohG dwubGwaghunwyuwiG Yppnpjwl dwuhly» 33 opkilipp:
Uowlyyby £ Gl «3wywunwbh Iwpwwybnnepnilnd dwuGwohwnwywl Yppnpjwl b
nLuntgtiwl wpnhwlwlwgiwb qtipwywynpyniGGtipp L 2005-2008 pp. gnpénnnipynLG-
GGph wiwbp»: Uu ninpunp upbnp dGepptipnwiGtnhg bp wphbunwgnpéwywG niuncd-
(wpwaGbph YGpwpwgnuip. dwuGwynpuwbiu, 2005 pywlwGhG hhdGunpybp £ Lwour
pwih wphbunwgonpéwyw nruntiGwpwip: Uwyybp U hwunwndb) £ ohohlG dwubu-
qhnwlyw Yppnrpjub 11 dwulwghwinipjwl qény whnwlwh Yppwlwh swihnpnhs:

PwpépwqnyG Yppnipjwl plwquywrnd pwptithnfunidGpp hhdGuywGned
opblunpwlwb Ywpquynpiwb nu JulnGwlwpqiwa pGnup GG Yyntip: Pwndpwagnt)G
twuGwaghwnwuw Ynppnepywl npnpuinud upbnpugnt )G wprynuGeGbnG GG Gntp wigni-
Up Gpywuinh@wl hwiwywnpght, hGswbu Gwl pnthwlywb dwuGwqhwinipniGltnh sw-
thnpnzhsltph Gwynidp:

2005 pywlwhb 3wywunwlp dhwgwy PnpnGjwG qnpéplpuwgh, hGsp Yuwwhnyh
Swjwuwnwbh pwpdpwgnyG Yppnepjwa hGuntiqpnudp GYpnwwiywl dhwubwyuwb Yppw-
LG hwiwywpghG:

2005p. plpwgpnid pGhGwpydbp £ Yyppwlywh Spwgptiph |hgtbGquwynpdwG 51
huyin L wpytp £ 49 (hgtiGghw, nwnwpbgyb) £ 8 niuntdGuywl hwuwwwnnipywl
qnnénLGbnipnilp, Ywubigyby £ 5 Yppwlwh gnpéniGtinipjwb |hgkGghwjh gnpén-
nnipynilp: 3wydwinwpiwgniwb qnpépGpwgh wpnynilGpnid 30 dwulwghwnipynil-
Gtph qény wpybp G0 whwnwywl hwjwwnwpdwgptp, hwipwwtnnupjwi 8 hwi-
pwyppwlwb neuntdGwywb hwunwwnnegyneGGbpnud hpwywlwgybp £ nunigdwa
npwyh yGpwhuynnnepynil:

CwpnLGwldb £ ghnwyw Yunptiph wwwnpwundw qnpéplpwgn: 2005p. ghuw-
Ywl wuinhwbh yywywghp wipygby £ 475 (wjn pynid” 52-p ghwninepjw nnlywnnph) ghwn-
Gwlwh:

Urnnowwwhnipynil

Unnngwmwhanjmﬁ hwiwywpgh YtiGuwqnpéniGtinepjwl pwnbwydwGl ne qup-
quigiiwp Guwwnwywninnywé hpwywbwgyb| GG dh 2wnpp dpwaoptp, npnlg hhd-
pnid fulGnhp £ npyt Gnwé dhengliph nu Ghpnidh welw wwydwGGEpnd wrwdbw-
qnijlu wwwhnybj pwnwpwgnt wennonpjwt wwhwwGiwl uwhdwbwnpuywb hpw-
ynclpp, pwpdpwglhp wbnnpjwb Ynnihg Gpw2iuwydnpywé pGuysnipjul hwdwp
whyswp pdyuwywh oqlnipjuw b hpwYwh duwnsbihnupnuGp:

2005 p. wpnnowuwjwhnipjwl pGwquywrenid whnwywh dwiuutipp hhdGuywlnd
pGnpnyty GG npuwlwb qupqugniiGipny: Unnnowwjwhnipjw pjnwpkit 2003p. Yuqubi
L 19.6 dipn npwid, 2004p.” 24.7 dipn npwd, huly 2005p." 31,1 dipn nw:
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2005p. wipnywwnnp-wnihyhGhywywb pd2guyua wadGuywaqih wfuwwnnnlbnh
wiuwywa hwduwnpyuyhl watuwnwdwndp pwpdpugyb) £ hwugytp 46800 npwdh,
Gwhunpn tnwpyw 36000 npwdh nhiwg (hhywlnwGnguyhG pd2Gubuwb wiéGulwqih
whuwwnnnGbph wiuwywa hw2jwnlyuihG wuuwnwywndp pwpdpwgdtp £ dhGsk
37500 npud” Guiunpn twpyuw 33500 npwdh nhdwg), huy dhohG pnidwGaGulywaih
whuwwnnnGtiph wiuwlw hwdwpYuiht wzfuwnwdwpdp Yugdnd £ 29900 npuwd,
(wfunpn nwnpyw 23000 npwdh thnfuwpbG:

Urnnpwuwwhnipjw pGuquywrehG ninnynn phlwluwywl hwnywgnwiGbph wsh
wprynilpnid 0By 26sh hwpyny whnwlwb pnebh dwiuutipp 2004p. Ywqub GG 7.8
hwq. npwy, huy 2005p." dnun 10.0 hwq. npwd:

Urnnowuwwhnipjwl hwiwYywngh $hGwluwdnpdwb swywylbph nwpbg wnw-
nh wybjiwgnuip L wyn hwidwwbpunnd wennonipjwl wnwylwihl wwhuwwi-
dwGh nunnynn gnudwpGbiph qquith wdp 2005 pywywGhG hGwpwynp nupénkg 65
nwptlwl L pwpdp nmwppph wGdwlg wlydwnp wdpniwwnnp-wnihyhGhywywh
pnidoqlnipynilpn Juqiwybpwbp wrwelwihG /wdpniwunnp-wnihyhGhywyws/
onwyh pnpnp dwlwpnuyGtpnud” wrwlg wntuwylbph b éwywiGtph uwhdwbw-
thwydw(, hGswbu Gub wlydwp nwpdtp wpweGuihG onwlynid upnwpwliwlwh
Swnwjnipyntlp’ hwyh wrGtiny uhpun-wanpwjhlG hwdwywpgh hhywbnnipyncl-
Gtphg dwhwgnipjwl pwpdp dwywpnwlp: Pwgh wjn, 2005 pywlywbh wrnnent-
pjwl wpwylwihl wwhywliwh onwynd Gtpnpytp GG pnidoqlnipjwG npwyh
Ytpwhulyowa swihnpnzhsGhp: Uguwé 2006 pywlywlhg wdpniwwnnp-wnihlhGh-
Julwh wGydwn pnidoqlinipjwl dnwapbipnud plngqpyyti £ wdpnn wgqupluy-
snippnulp” wllwhu wwphphg b unghwwlw Yuwpquyhtwyhg, pwgwnenipjwdp
uinniwwnninghwlywb pnidoqlnipyniGhg, npl whydwn £ dhwyG pGuysnipjwl un-
ghwjwwbiu wGwwwhny fudptipnud pGngpyywéhtiph L dhsl 8 tnupGlwh Gptifuw-
Gbph hwdwp: 2006 pwlwGhG Gufuwwnbudb] b wGydwnp Jud wpnnbup wwg-
dwGGbpny nbntip dtnp pbpbint hpwynilGp nuGtignn pGwysnipjw unghwwywG
fudptiph guGynid pGngpytp dhGsk 3 nwpbwa GpGluwatph thnfuwpta dhask 7
nwptlwl GpbluwGGphG:

Swytinne dwiwlwywnpowlnud dawyyti GG pncdhwunwnnepnlGGtph Ynn-
thg whtwnpjwh Ynndhg Lipwuwynpywéd whyswnp pd2juwywl oqlintpjul hpw-
Jwlwgdwl hwdwn dh 2wpp hhdGupwnp swhnpnhslbp, dwulGwynpuwwbu® hh-
JwlnwlngwjhG, nhuwwGubipn huynnnipjwl, nuwnwpd2uyub thnpdwplGne-
pyniGGbph, whuinwpwlwwGuunnihwywh hGnwgnwnignuGGtiph, hwwnly n nd-
Jwpwiwwnsbih htnmwgnunnep)niGlbph b wyGh yGpwptipjup: Ywip Yatpnpdta
2006 pywlwGha L YawwuwnbG pdyuwlwh Swrwinip)nilGGtiph Yuwodwybpuwdw
wprynLGwybunnpjwl pwpdpwgdwdnp:

2005p. ntinnpwjpw)jhlG wwwhnydwb npnpuinwd hpwutwgywé punwpwlwine-
pjwl GuwwnwyG k Gk plGwysnipjwl unghwjwwbiu wlwwwhny b wrwGéhb (hw-
wnwy) fudptipned plnopywdé whdwhg ntnnpwipwiht wwwhnywénpjwl punb-
Lwyntip, dwpnwuhpwywh oqlnipjwl Swhwwwphny Gipdnwdynn nkintph Guwwnw-
LJujhl oqunwgnpéiwl wwwhnynwip, ntntiph wpnnLGwybunngjw pwpdpwgnidp:




Atntph wwwhnyywénipyw fuGnpnd jurwywpnegynilp yupbi £ hwugbiwgnpduwé
pwnwpwwanipynG: PGwysnpjwl whyswpniGwly fuwdbph hwdwn ninnpupwhG
wwwhnyntpjw@ dwwnsbhngyniGp pwpdpuwgGtipne Guuwunwyny pGnnuGyti £ «Udpnew-
unnp-wnihyhGhywlwb pd2gwlwb YugiwybpwnepyniGGbph Yynndhg wlyswp Yud wp-
unnljwp wuwydwbGbpny nbintip dtnp pbiptipn. hpwynipe niltignn pGuysnipjwG unghwr-
(wlwb fudptiphG L wpwGdhG hhywGnnpnGGtipny nwnewwnn wGdwlg ntntpny
wwwhnydwa Yupgp»:

Gpwhuwynpjwé whydwnp pnidoqlnipjwlb hpwlwGugiwl 2ppwlwybbpnud
2005p. plpwgpnid whnnigjwl Ynnidhg YtGunpnGwgywé Yungny dtnp GG phipytp L
pwtuyti 1.3 dpn ppwidh hwlwnhwpbinhy, hwywnienigpuwhl, hngtidtu, pdpwpbp-
gwyjwqgpynn ntnnpwjp L hintGwnbwpbuwbunGtip: UpntG Gpypnpn niwphG k hGs hwG-
pwwbnnegyniGned 100%ny wwwhnyynid E hGuny hGh wwhwGewpyp:

OlbnoqlnLpjw L Ypwpunwnpnnwywl wrnnonipjul wywhww Giw b pGuqu-
Jwnnud hpwywbwgynd GG dh 2wpp dpnwapuwihG qupqugnudlbin: 2005 pywlw-
Gh pGpwgpnid UUL UhpwqquihG qupgqugiwG gnpéwlwinipjul phlGwluwlywb
wywlygnipjwdp Chpwyh L Swyniph dwpgbipnud Gapnpdbp £ 3wjwunwlnd yb-
pwpuwnpnquywl wennenipjwl ne dwlyw fuGudph pwpbiwyiwii ninnyué
hGquijw dpwqhpp™ 7 6106 UUL nnpwp wpdnnnipjwip: GwwnGulywb npuwdw)Gnp-
hh 2npowlwybbpnid hwuwmwwnytip b hpwywGwgdwd thnenud £ quiGynud «OGGnoqg-
Gnipjwl pwpbipwydwb» dpwqhpp:

Swybwnnt dwiwlwlwhwwnyjwénd  hwlpuwwtunnegnlGnud  hwiwSwpwlwhG
hpwdhSwyp Gnty £ hwibdwwnwpwp hwighuwn: 266 wpdwlwqpybi wjGwhuh Jwpw-
Uhs hhywlnnipynibtip, hGswhuhp GG nh$ptiphwd, GnpwéGwihG thwjnwgnudp, unwp
wnihndbihup, funibpw, péwdnp wnhdp, ubphpjwa fungp b wy G: Npnz hhjwGnnpyniG-
GGph wrenwinyg nhwnyby £ hhjwlnwgnpjwl Gjwgnid” dwjwphw (6.9 wiqud), hwiw-
swpwywjhG wwpnunhn (3.0 wGquy), npndwyGuihG whd (3 wlqud), winLwnpbidhw
(2.2 whquit), yhpnruwyhG htwwinhwn U (1.4 wlquwd):

Ppwqnpéytp GG hinLGwlwGuwpgbipiw@, dwpwphwih Jtpwgdwd, 2pswlw Show-
Juynh hhahtiGwyh, éfubiint ntd wuypwph, jnnh wipwywpwpnigjwa ytpwgdwd, Ywno-
pniyh Ybpwgiwh dpwgntpp, UbUL/2hU3- YuGhuwngbiiw waquihG pwghpp:

2005 pywlwbha 33 juwrwywpnigynilp hwuinwnbg Iwjwunwih 3wipwwtunne-
pynLlnLd Stuwtununh nbid wwypwph 2005-2009pp. whiinwlwh 6pwaghpp, nph wpnynuG-
pnid 2006 pywlwlhG wennowwwhnipjwl npnpunhG pyneptitnuhlG hwwnlwgnudGtiph
2nowiwynid 100 G4 npwd Gwhuwinbuytig dtuwfunuinh nbd wwjpwph hwdwn:

Swpjw plpwgpntd Yuqiwybpwyti G «pwg nrGtph optip»” hGswbu GplwG pw-
nupentd, wlwbu b 33 dwpqgbipnud: Gpluwbnd wigywgytg «3wlnG ninwdwnnne
wrennontpjwl» Ghwiujwy Iwypbwyw d66 wwnbipwgdh YGnbpwaGtnh hwdwp,
hGswbu Gwbl YGwnbpwl pnidwfuwnnnGhph hwiwp Jugiwybpuybg «pwg neatiph
oy, L juwphpwynnpGbiphG hwinlwgybghl wrnnpwnpwGuwihG nintigntin:

Swpdbnne dwiwbwywnppwbnid 33 UgquihG dnnnyl wnwohG plGptpgdwdp
plnniltg wennowwwhnipjwl npnpnp YulnGuywpgnn «Unnnowwwhnipjwl
twuhl» L «tntph dwuhG» 33 opklpltpp:
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Unghwjwywl wuywhnynipjnil L
wuwwhnywaqnpnipynLl

wnwywpnip)ntlp unghwjwwl wwwhnynejwl b wwwhnjwqpnepyjwl pluqu-

uwnnwd hp gqnpdnilbinggynilp Guwwnwlwninnby k pGuysnipjub wfuwwnwiph b
unghwpwyw wwunwwlnipjwl pwnwpwywinipjul hpwywiwgiwl wpynlwyb-
unnipjwl pwndpugiwGa wrGsynn hhdGwpwp b ulnGwywpgnn onklplGph uwntind-
w0, hpwywywh wyntph Yuwnwpbpwgenpdiwb, wfuwwnwiph whnwywl upgur-
ynpdwl dhwulwlywa pwnwpwywlnipjwl, pGwysnipjub gpunjuénipywl, wbinw-
LJwl wwpuwnhp unghwjwwl wwwhnwopnipjwl, wtnwywl YaGuwpnawlwhG
wwwhnynipjw@, npnpunh whnwywh GuuwnwluwihG épwgpbph Guiyiwb L hpwlyw-
GwgiwG, dhowqgquihl YuquwytipwnpnLGltph htn hwdwqnpédwygnipjwd, unghw-
L lu G wwunwwbnepjwl phuwquywrend opbGunpnuyeywl yhpwniwh GYuwwndwdp wb-
nwlwi YEpwhuynnnepywl wwwhnydwlp:

Unghwjwlwl wwwhnynipjwl L unghwjwlwl wwwhnjuqnnipjwl plwgquigw-
nnud whnwlwb éwhuubiph 6pwgpnuip hpwlwbwgyby £ hhdp plnnuGting U3NS qb-
pwlw)nigyniGGtipp: 2004 p. hwiwludpywé pynuetihg pGwquiwnhG nuinnywé dwiuub-
np Ywqiby GG 85 dipn npwd’ 2003 p. thwuwinwgh gnigwlhyp qipwquitgbiiny 17 win-
Ynuny, hul 2005 p. hwiwwwwnwuhuw gnigwGhyp Yuaab) £ 112.9 3 pn npwd, L wdp
Gwfunpn tnwpyw hwabidwwn Yuqgat) £ 32.2 ninynu:

L0n npnu, plwysnipjwl unghwjwlwb wewlygnipjwb ninpund Yuplnpybp £ pG-
nwibywl Gwwuwnbbph hwiwluwpgh hwugbiwywanipjwl pwpdpugnwip” wjl oquiuwr-
qnpétny npwtiu pGwysnipywl wibklww bwwwhny 2Gpnh wnpwinnug)wl YpdwndwG
wnwlwihG qnpénG:

2005 p. wnpwwnnipjwl plinwGblwa Guuwuwnh hpwyniGe nynn uwhdwGughG
dhwynpp hetigytig UGy dhwynpny® 35.00-hg nupdwy 34.00: UwhdwGytg, np
34.01-hg uh0sL 38.00 whwwwhnynipjw dhwynp nLGtignn pGunwGhpGbph wisw-
thwhwu wlnwadGtpp hwy b ncd YunwGuwG 3000 npwdh swihnd, huly pwpdp | Gerlw-
JhG L uwhdw Gwdbpé pGwywywiptph GG dhwynpG nlbgnn pGunwGhpGGph wi-
swithwhwu wlnwdGtpp” 3500 npwd, 38.01-hg thGsl 41.00 wlwwwhnynpyjwl dh-
wynp nGtignn pGunwGhplbph wlswihwhwu wlnuwiGtpp hwyGnd uunwGwb
3500 npwd, pwpdp GrGuwihG L uwhdwGwdbpd pGwywdwiptpnud” 4000 npwd,
41.01 L wytith pwpdp dhwynp nightin pGuwhpGtpnid” 4000 npwd, huy pwpénp
LGrGuwjhG L uwhdwlwibpd pGwywydwptipnid™ 4500 npwd: Unpwwnnipjwl plGuw-
GGYwh Guuwuinh pwquwjhG dwup uwhdwGytg 6000 npuwd: UwhiwGytg Shwlywaq
npwiwyuwh oqlnipjwl Gnp 4L Guuwuwh hpwyniGp niGhignn pGunwlhpnud Gpb-
fuwgh 6GGRYwG Yuwwwygnipjwdp wnpynn thwljwag npudwlywi oqlnipynil 35000
npwih swihny:

2005 p. hwyjwnywé 208910 plunwGhphg jnupwpwignip wdhu, dhohG hwayny,
wnpwwnnipjwl plunwGbiwa Guwuwn E uinwigh) 127167 pGunwihp Yud hwdundué-
GGph 2npe 60.9 winynup,huly thwiywq npwdwlwb oqlnupynil™ 2nLpe 23182 plunw-




Ghp, Ywd hwdwrdwdéGtph 18 ninynup: UhohG widuwywa Guwuwnp Yuagdbp £ 12300
npw: UpnyniGpnid, 2004 puwywbhG 2003-h GYundwdp plunwGbywh Guwuwnh GhohlG
swihp pwpdpwgyt t 26.3%-nu, 2005pYwlywhG 2004-h GYwwndwdp’ 25.5%-nyY, wwh-
wwdtpny Gwwunwent pGunwGhpGtiph pywpwbwyp:

33 dwpgbtipnid unghwjwlwb dwpwynipjwl nwpwépwihG 26 qnpéwlw|nt-
pyntGhbpnid Yuwwwnybp 66 wnpwinnipjwl pGunwatywl Guywunh GQubwydwh
uinnigniiltip, dtnGunyyty GG dhengwrendGbipn, npnGg 2Gnphhy ng hwugbwywG
Gwlwyywé L ydwpdwé 7.251.000 npwd gnidwphg whnwywh pjnwet £ ytipw-
nwpdaytp 3.492.000 npwip (48 winynup):

Plwlysnpjwl hwwnney wwnwwbnipjwl Yuphp nGbignn fudptiphG (hwadwd-
nwaibbp, §Gnnwqanipy Lpbluwatp, hwhunwyuaatp b nnubhwGwdé wiahip)
dwwnigybp GG unghwjwlywl GuuwwnwyuwihG dwnwynipnclGtin: Uwulwynpw-
wbu, dhwjGuy nwpbgbtiph L hwdwlnwdGbph nlwhG wwjdwaGtpnd unghw-
Lwlywl uywuwpyiw b hwapwwbnwywb YEhunpnbp Gplwl punwpnid uwwuwn-
Y&t £ fuGwdph Yuphp niGbgnn dnwn 1200 dhw)Gwy 6Gptiph L hwdwnwdGbph:
Cnipp 9700 hwpdwlnwd 2005 pywlwah plpwgpnid unnwgt) £ wypnphiqwonpn-
wtnhy oqlnipynil, L Gpwag hwwnlugyby GG yapwywhqlnnuywl wywpwaquwdbp
(uwywyhbp, punnuywb uwppbip, wpnpbkqGtin, opptiqltp L wy G):

OpbGunpwlywG thnthnfunipynLGlbp GG Ywwnwpytp 3wyptGuywa UG6 wwwnb-
pwqth YbnbpwGlbiph wibkGwiujw wwwnynydwph swihh (4500 npwdh thnfuw-
ntG" 10000 npwd) L hwdwlnwd nupdwé ghGéwnwynnGtph npn? wpunnGne-
pynGGbph thnfuwpbl Jawpynn npuidwywh oqlinpjwl swihh (5000 npwdh thn-
fuwnbG™ 6000 npwd) pwpdpwgdwb Guuwnwyny:

CwpniGwldby b plwlywpwlwihG wwpdwaGtph pwpbwydwl Gwwwnwyny pr-
(Gwnuwwnywéatiph L Gpuwlg wnwehG htpph dwnrwlqlGtphl wpwnbjw) wuwydwi-
Gtpny Gpywpwdwdybin Juwpybp npwdwnptiine gppéplpwgn:

Ywqiwybpwyty £ prGwnuwindwébbphG dhwadwg npuwidwlwb thnfuhwunnig-
dwl npwiwnpiwl qnpéplpwgn: Swpjw plGpwgpnid 214 prGwnwunyw§ unw-
gbi| b opGGunpnipjwip uwhdwGywé 12000 npwd dhwlduwq npudwyuwb thnfuhw-
wnnLgnt;

Swlpwwbwinipynilind qnpénud £ 6bpbiph L hwdwGnwaiGtph ybig ninuG-ha-
wbplww, npnlghg snpup” whnwlwG: MGnwywl wnnlG-hGunbpGwnGtpnd
fuCwdynd GG 970 6bptip L hwpdwlnwdGtp: 3wybnne dwiwbwywpowlnLd
wintl-hGunbplwn £ nbnwdnpdby 178 dhwjGuwy YGGuwpn wywnn:

Ppwlyuwlwgyly GG 33 YLlGuwpnwywjhG hwdwywpgh pwptthnfunciGbph,
unghwjwywl wwwhnynipjwl pwpwnbtiph hwiwywpgh (hwpdtp Yhpwenoil
wwwhnytipntd L wihwwnwlywl (wGdGwynpwséd) hwpdwndwl hwdwluwnpgh
Gtpnpiwlp Guwuwywninnywdéd hpwywywa wynbtph Gufuwqétinh dulyiwb L
npwig hwiwwwwnwufuwG pGpwgp wnwint w2fuwnwlpGtp:

UbkiGuwpnwlGtph swihtiph wunhtwGwywa pwpdpwgdwl htnbnnuyw b pw-
nuwpwywbnpjwl Jwpdwb 2Gnphhy YGGuwpnwyGbph dhohlG swihp 2005 pyw-
YwGhG pwpdpwgti £ dnin 1000 npwdny:
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Unghwjwlwl wwwhnynipjul pwpuntiph hwdwywpgh GGpnpdwl wtuw-
mnwplbph 2pewlwybpnid 2005 pywlwGh wwptiytpsh npnupjwdp unghwpwyw
pwpnubiph nbnGywwnywlwb pwqu)nid Gepwedb k 2nipe 2.5 dhihnG wGdh ngjwg:

Cwpnilwwywh plnyp GG Ypbp Gub unghwjwyuwl wwywhnynipjw pwpunb-
nh hwdwnpGtph Yyhpwendl wwwhnybine nupnnipjwdp hpwywGwgynn wfuw-
nwlpltipp:

Lhwnwbhph, Yuwlwg L GpGluwGbph hhdGwhwpgbiph pwquywrh hpuwdwhw-
pwpbpnipynclGtipp YuwlnGwywpgbipnt, optiGunpnipnilp Yuwnwpbwgnpébipnt
Gwwwnwyny vwyybp L hwunwwnyb GG 33 jurwywnpnpjwl nwup b 33 Jwpsw-
wbwnh Gptp npnznudbbp:

33 wuwwnwbph L unghwwywG hwpgtiph GuiuwpwpnepjwG b «3w) dnnnyp-
nwywpwywa $npnd» hwuwpwlyuwywi Yugqiwybpwnipjwl 2005 pywlwbh hw-
dwuwnbin Yhpwéd wwjdwlwagph hwiwdwG’ ppwywlugyb) b «MGunwywl wowy-
gnipynil Swjwunwbh Swlpwwbnnepnelnid dwlywywl fuGwdwyuwpwywb
JwqiwytpwnipynilGbph 2ppwlwywpnGtphl» dpwqhpp:  UwuGwynpuuwbu,
qlybp bt 99 plwlwpwa 2003 L 2004 pywywbGtph 2whwreniGGph hwdwp, 139
whwenth hwiwp qGybp GG Gwb YhGgwnwihG wwypwGpGtp (Ywhnyp, hGrnw-
nwgntjg, uwnbwpw, YaGgunwyhl w) hptbp), 2005 pywlwbh 40 pwhwrenilbph
plwlywpwGtph qGiwG qnpéplpwgl nGpwgph ubo k:

Swlpwwbtwnipynilnud GhpYwihu npnepjwdp gnpénid b rwuGtiptip dwlyw-
wnil, npnlighg nepp” whnwyw: MEnwywh dwGywnGtpnud fuGudynod GG 945
Gptifuw, npnlighg 343-p° hhyw(n GpbluwGGph hwdwp Gufuwnbujwé dwuGuagh-
nwgywd dwaywwnGhpnid:

UpfuwnwGpwihG  hwpwptpnipniGGiph Yupquynpiw Guuwwnwyng 2005
pywlwGh hniGhuh 21-hg nudh dbip GG dwnbp 33 wuwwnwlpwyhG optGughppp L
optiiugpph Yhpwpyniil wwwhnynn 33 YuwerwywpnipjwG Ynndhg plnniGwéd
mnwup opblunpuwlwl wlwnbp: UhwdwiwGwy plnniGyby G0 Gub pGuysnipjwl
qpwnyuwénipjul L gnpéwqpynipjwl ntwpbpnud unghwwwl wwunwwini-
pyntGl wwwhnynn, wluwwnwlph whnwlwh ntusnipjwl gnpdwnnypltinp Yw-
Gnlwlywpqgnn, Gwquqgne)l wiuwywl wtuwnwduwnép uwhdwlnn 33 opklp-
Gbp: UluwwnwbGpuwjhl hpwywhwpwpbpnipyniGGtiph GYwwndwdp huynnnepiniG b
YtGpwhulynnnipjntG hpuwywwgltiine Guwwnwyny 33 wziuwwnwiph L unghwjw-
YwG hwpgtiph GwhwpwpnpjwG hwiwlwpgnud unbnédb £ 33 wluwwnwGph
whwnwlwh nbusnipiniG’ hp nwpwépwihG dwpdhGatpny:

2pwnyuwénipjw b npnpuninud juplinpdby E gnpéwapynipjwl dwlwpnwyh Gw-
qbignuip L hpwywwgynn dpwqptiph hwugbtiwlwGnip)nilp® w)jG nhnbny npwtiu
wnpwwnnpjul hwnpwhwpdwl hwdwp unghwpwwbu plnnulbih, winbuwwbu
wprynLGwybin nu nwpwépuwihb pbbnwgiwa Gwqtigdwh dheng: 2005 pywlwliph
mnwptytpeh npnpjwdp «Qpwnywénipjwl wyhnwlywb swrwjnipynili» gnpdwlw-
Lnpjw b tnwpwépwihG dwpdhGEpnud gpubgyt kwluwwnwbp thGunpnn 120941
pwnwpwgh, npnGghg qnpéwgnipy £ 88991-p, Gufiunpn nwpdw hwitdwwnt-
pjwip wju gnigwlhyp Ypdwwndb £ 19631-nd: Gnpéwgnpynipjwl dwlwpnwln




hwlpwwbwnipynilnid Yuqat) £ 8.1%" wwpbuygph hwikdwunnipjwdp Gwqt-
Lny 1.0%-nu:

Swyytinne nwpnid gpunywénipjwl nwpwdédpwihG YGGunpnGaaph dhongny
wfuwwnwbph k nbnwynpybip dnin 8300 dwpn, hGsp 5.1%-ny qtipwqubGgnid £ Gu-
funpn. wpdw gnLgwGhzp:

2005p. Owhiwwnbtiujwdé 1645-h thnfuwpba Yugiwytipwyt £ 1231 gnpéwqnipyh
L 66 hwiwlnwih dwulGwghunwywb niunignud: Lwhunpn wwphGGphG nLuncgnLd
wlgwéhtinh 80%-p, huy hwdwlnwdGtph 60%-p wknwynpyb) GG wfuwwnwiph:

Plwlysnpjwl unghwwlwb wowlygnipjwl nppnp hpwywywl upgwynp-
dwl Guwwnwyny 2005p. GwluwpwpnepintGp 33 Jurwywnpnpyni £ GepYwjwg-
ntp «MGunwlwb GuuwuwnGbph dwuhG» L «Unghwpwlu6 wowlygnipjwG duuhl»
33 opkilipGhph Gwhuwqébipp, npnlp 33 Ud-G plnniGb) £ 2005p. hnywtidptph 24-
hG: Uwyyb L wwounnGuywa powlGwrenpjwl dte GG npytip Gaywé optiGpltiph
YhpwpynudG wwwhnynn GGpwonbtunpwlwG wyntiph Gwfuwqdétinp:

Uhgpwghw

puwphG nunnpwhnuptiph Swyw Gtph qquiph wish wuwydwGGGpned ng dhuwyG wwh-

wwGyby, wyp 2005p. wpdwlwonyby k nunlinpuiznowGwnenipjwb npuiywt hwpydby-
2hn: Gpti tnwpyw plpwgpnid 33-hg dkyGnudGtnh phup Ywquti £ 833324, www 33 dur-
twlnuiGtph phyp Yuquby | 845844 dwpn, npwlwh hwpdtyzhep Yuquby k12520, qb-
pwqubgtiiny 2004p. gnigwihzn 2nepe 6 wliqud: Liwh gnigwlhy hwipwwbnnweni-
Gney, uhuwé 1992p-hg qpuuligy by £ wpweh waqud: UpfuwnwGpGtin GG nwpdt) 33-+hg
60inLGn wnGnn wlophGwywG dhopwghwih nbd wwjpwnbipnt nLpnnLpywdp:

CwpnLGwldb £ hwuwpwynepjwb dGe thwiuunwywbEph hGutiqniwl punwpw-
Ywnipynilp: Qwiuunwywth Yuwpquyhtwyhg hpudwpywé b 33 pwnuwpwghnip)nl
unwgwd whdwhg phyn Yuadb £ 73,000 dwpn, nphg 2500-n 33 pwnwpwghnipniG k
dtinp ptipk 2005 pYwlwahG: 1988-1992pp. Unpplipwh IwGpwwtinnwpniGhg prlw-
qunpwé whdwig phwywnuwluwihl wuwwhndngejwl wrwelwhbpp dpuqph 2powlwy-
GEpned hwGpwwbunneeywb 9 dwpqgbipnd, pugh Ynunw)phg, 600 thwhuunwywa pGunw-
Ghph wpwiwnpyby b plwyuwpwbh qGiwh Yywjwghp: Gyu 140 thwfuunwywl pGunw-
Ghp hwlpwwtnnpywl nwppbp dwpgbipnw wwwhnyybi 56 Gunwlu phuwywnwtng
thowqquihl nnGnp YuqiwytpwnipncGGtph $hlwluwywh wowygnupjwdp:
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qwilnujpz
Ephwnwuwpnnipywli hwpgbp

2wiynipwjhl pwnwpwyuwnepnilp Guuwwnwywninnywé £ tGnkp dawlynph

nbiph pwpdpwgiwln, wqqujhG dawynipwihlG dwnwiqnipjul wwhwwldw-
Gp, wlhwwnh L hwuwpwynipjwl untindwqnpéwlwb Gepnudh pwgwhwjndwGa
nt fupwldwGp, wqqujhG dwynipwjhb wywlnwlwb dubph qupqugdwdi ni th-
pwqquhG dawynipwihG YwnrnigGhiphG hGuntigndwGp: 2005p. 2wnpniGuyyt) GG
hwlpwwbunnipjwl nwpwépnid qubGynn 2nipe 24.000 hnwpdwGtph wwh-
wwlnipjwl, pwpbiwpqiwl, npuwlg wwhwywlwywb gnuhGtph G2qpwndiwd,
YYuwywqpiwl, Gnp hwjnGwpbpywé hnupwpéwGGbph hw2dwndwl, dwpgbph
hnpwpdwhGtph gniguyGtiph YugqddwG wfuwnwiptipp: Ywqdybp £ 2006-2008
pp. wpnyhrwywnhy wipwlyw)dwh L ytpwlwbeGiwG Ywphp nGtgnn wwwndnt-
pjwl L Gawyniph whawpd hnipwpdwGGGph guyp:

«UGYwiunipjuG opduw» L «Gypnwwywh dwnwlgnipjwl optiph» 2ppwtwyGtpnd
LJuwqoiwytipwyb Ga pwlqupwaGbnh whydwn wygtiinpjwl «pwg nrGtph» optip, nphG
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Uwuliwygt £ wybrh pwh 18000 wyghkint: Iwbpwwbnnipjwh 12 pwlqupuwC’ b Glwnpn-
CughG hGunbpGhnwhG Yuwh oquwgnpéiwdp, Yytipywiph dhengny, GawynipuyhG dw-
nwlgnipjnilp GepYuwywgnpt £ hwpnigjwGp:

UqqujhlG qpunuwnwGuyhG hwywpwéniGtipp hwiwindby GG 63248 dhwynp tnww-
ohp wpuwnpwipeny ni nbnbywnywywa YphsGtipny, dywynpwiht dwnwlgonpeni
hwlnhuwgnn hujwinwne 10 hGwwhw qppny:

Onpdwpllnupjuw GhpYuwjwgywd dywynipwhG wndtpltinh nL wnwplwabph 2nt-
twpw GG dnwnpwagnybi 814 wpdtiph L dwynipwjhh GawGwynepywl wnwnplujh wy-
JupGtp: 3wplwnhp Yuwwnwpdwl éwrwjnipiniGhg GhpYuywgdt) £ prGwqpuiyjwdé 88
twynipwihlG wpdtip hwlnhuwgnn qpuywbnipniG, npnlp danwywl wwhwwlne-
pjwl G0 hwGabyt) 3wjwuwnwth wwindnepjwl pwiqupwi' 38 dhwynn, 3wjwuwnwih
wqquyhl qpunupwa 47 dhwynp, UwntGunwpwG' 3 Shwdnp:

Gphunwuwpnnipjw hwpgtipny Jugdwybpuyyt 66 hwnhwnwiGtp L ubdh-
Gwp-pGGwpynuiGtip 33 dwpgbipnd plwyynn Gphnwuwpnnipjwl hbn: Gwpne-
Gwyyby £ «3wjwgp» phipph nwwqpnep)nilp: Ywqiwytpwyb L hpwywGwgyt) £
«Pwqb» hwiwhwyuywb thwrwwnnbp, «Gphnwuwpnnep)niG. hpwywGnepniG,
htrwGYwpGtp» hwGpwwbnwlwh Gphnwuwpnwywl hwiwdnnnyp: Ywwnwnybp
G0 Gphnwuwpnuyw6 34-GGph, nruwbnnuyw funphnpnGtiph GGpYwywgnighs-
Gtph, dawlnyph Gphnnwuwpn gnpdhsGbiph wwwnyhpwynepniGGtiph wygbine-
pyntlGGbp LN3 L Quywfup: wdwqgnpdwygnipint E uyuytip dhowqquiphlG Yuqiw-
YGpwnepniGGtiph, dwulwynpwwbu' Gypwiunphpnh GphwnwuwpnwywG nGoph-
Gnipjwl htwn: GYpwhunphpnh Gphinwuwpnnipywb hwpgtipny ntywywp Yndhnb-
h (CDEJ) wlnwiGbph hwdwp 33-nd Yuqiwytipyyt| b «UdwrwihG hwdwjuw-
pwb»: Uywhndyty £ 33 GapYuwywgnighsGtiph dwuGwygnipynilp Gdpwhunphpnh
Gphunwuwpnnipjwb hwpgbipny ntywywp Yyndhinbh (CDEJ) GhunbphG, Pninw-
whz2unnud jujwguwéd Gypwhunphpnh tiphnwuwpnnipjwG hwpgtpny Gw fuwnpwpGt-
nh funphpnh 7-pn hwnhwdwGp: Mwjdwbwynpdwénig)niGlbp GG dtnp ptipdbg
Pni nwphwyh, Yhwpnuh, Ipnquunwbh, SwehlunwGh L Lhinywjh htn' 2006 p.
hwiwqnpéwygnipjwG Ybpwpbpjuwp hwiwdwjGuqgptph Yapdwl L hwiwwnbin
6pwaqpbph 02wlydwh nLnnnLpjwdp:
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200 p. 33 YwrwywpnipjwlG wreplptin dhghywywb Ynipnnpuih b

uwnpwuh whnwlwh YndhwnbG hp gnpéniGtinepnilp Swyw by £ 33
$hahywlywa Ynyynnipwih b uynpnh qupqugiwl whwnwywl pwnwpwlwlne-
pjwl hwjtigwywpgny, «bdhghywywh Ynepwnnpwih b uwynpnh dwuhGy, «UwGyw-
wwnwbbwh uwynpunh dwuhG» 33 opbGpGtpny, hGswtiu Gub pGwquywrh qup-
qugiwl dhpGwdwiytn dpwqpny wdpwaopwd uygpnilpltphl L nunnnipynlG-
GtphG hwiwwwwnwufuwG:

Stnwlywa hGplwywrwywpiwb b nwpwépwihl Ywrwywndwl dwpdhGGbph
htwn hwiwwnbn hwyybnne nwpned 3wjwunwGh 3wlGpwwbunne)nllnud wig-
Jugyby GG quGoyuéwjhG $hqynipinnipw)hG-wrnnowpwpwywl pwqdwphy oh-
ongwrnLilbp, dwpquywh fuwntip, dpgnudGhp, unniqunbubtip, dwpquidwiynt-
pwjhl nnGwhwnbuGbp L w) G, npnGg hhiGwywbnud dwulwygb) GG npngw-
hwuwy GpGluwGbp, wwunwGhGbp, GwiuwgnpuynswihG twphph Gphunwuwpn-
Gbp: UnwGAhG dwpqwdlbiphg dhengwrenuilbp GG wGglwgyt] dnwynp L pnyp
qupqugwé GpbfuwGbph ne hwdwbnwaGtph hwdwnp: Uagywgytp £ 33 Lwluw-
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quwhh uwhiwGwé dpgwlwyh «Lwywqneyl dwpquywb plGunwGhp» hwlpwwb-
wnwlwb dpgnupp:

Pwpdpwywpq dwpghyltph no ophdwhwlw hGppwihnfuh wwwpwundwa
6pwaph 2pewGwyGtipnid whgyuwgybp GG 33 wnweGnipynLGabp, niuncdGwdwp-
qulwb hwdwpGtin, hw) dwpghyGtipp dwuluygb) GG wfuwphh, GUpnwuwygh
wnrwelnipnLGGbphG nu dhowqqujhG dpgwawntiphG L pnhwnip wedwdp GYw-
@k 67 nulyt, wpéwphk L ppnlqb abinwy:

2005p. plpwgpntd whwmwywh dhengltipny hwlpwwtwnnpjwl dwpgbtipnid
ulutp GG hhdGwlnpnqybp 10 dwpqunwnpng L dwpqulwentyg, nphg 5-p wdpnn-
onipjwip wywpnybp GG: 2005p. qnupwjhG dpwqgph 2ppwGwyGtipnd (180 GG
npwd) 200 hwpwyppwlywb nwpng, 37 Jupdwpwl wwwhnyybp GG 11 wanlG
dwpquantpny:

Uwpqulwb pd2ynipjwl qupqugdwl Guuwuwwlynd, 33 Yuwrwljwpnipjwl
npn2dwdp, unbinéyby b UwpqulwG pdynipjwlb L hwlwnnwhGqwjhG wnwjnt-
pjwl hwGpwwbnwywa YLGnnpnG:

Opblunpulwb nwywnh Yuuwpbiugnpdliwh b Gypnuywywl swihwbhpGtph
Yhpwriwl Guwwnwyny, Yndhnbh Gufuwdtnlnipjwip, Gypwiunphpnh uwnpunh
qupqugiw b Yndhwnbh thnpdwqbnGbph dwuGwygnipjwdp 2005p. hnywntdptipha
whglywgyti £ ubdhbGwn funphpnwygnep)neG:
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OGwwwhwwnipwb npnpuined hpwwlwgywé wfuwnwlplbpl ninnyudé Ga bnky
ninpunp Yunpquynpnn optGunpulwG nuzwnh htin wquw Yuwnwnbwgnpéiwlp L wnwy-
Gwhbipp hhdGwfuGnhpGtiph nLédwhp:
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2005 pJwlwihG pGuwwwhwwbnepjwG ninpunh qény hhdGwywh denpptinnudGhinG GG

w) «POwwwhwwlwywh Japwhuynnnipjwl dwuhhy», «2nh wqquihl pwnwpwlwlni-
pjwl hhaGwnpnyplbph dwuhly» b «POwwwhwwlwlwl hpwywluwfunnudGtph hGnlwG-
pny Yhlnwlwlwi L pniuwlwl wluwnhhl wwnSweywdé Yhwuh hwannigiwl uwywglt-
nh GwuhO» Iwjwunwih Iwlpwwtinnpjwh opkGpltph plnnibnuip, hGswbu Gul «PGw-
wwhwwlwlwh L pGoqunuwgnndiwb Yawnlbph dwuhl» 33 opkilpnid Yuwnwpywé thnthn-
funcpynLGGEpp L | pwgnuiGepp,

p) «UplininpinwyhG onh wwhwwlnipjwl dwuhly» Swjwunwih Iwlpwwbinnipywb
opliGpnd thnthntunipyniGGGn L jpuigneiGin Yuwnwpbine dwuhl» Swjwunwh Swipwwb-
wntpjwb optiGph plnniGnuing 2006 pYwlwlhb Iwjwunwinud Gepnpytp b wdnnuputu-
wnpuwjha dhpngltiphg Gplnnpuwihl onl wnuinwnnn Gnpbiph wpunwbinnuiGiph Y6-
nwhulnnncpjw hwiwwwwnwufuwb hwiwywpg,

q) ULwiliw |8h dwywpnwyh pwpdpwgiwh Yuynil shuniGipp, npnbp 2wpniGuuywb
pGnyp GG Ypned (2002 p." 44 ut, 2003 p.” 48 ul, 2004 p." 41 ud, 2005p." 41 uy),

n) plwwwhwwlwlwl wnbuswywh wluwnwlplbph wpnynuGwyGunnipjwl pupdnwg-
GwG 2Gnphhy pGogquwgnpéiwi YGwnlbnh qény whinwlywl pynupth dnwnpbinh wép (2004
p. hwibidwwn wak GG wytih pwh 60.6 ninynuny Yuwd 999.5 010G npwdny):

Ploguusgnpdduil Hwplbnh nhiasiblpab 2001-3305 pog. J 0 Do/
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33 Gnp ppuiyhG optiGiugpph hwdwdw)l dlwlytpwywd ppoguiwgnpdiwb pnuynynt-
pintGtpny hpwdwywh nwzw £ plipdt) hwinpwwbnnipynllnud gnoquiwgnnéiwh swywih
2nLng 90%-p:

Swjwuwnwbnid pGulwh wwwnbbph Yuwewdwpnedp puptpwygtine Guywanwynyg awpne-
Gulyb 66 «POwlwh wwawnlbph Jurwywpiw L spwydnpnipjwb Glwuqbgiwby» dpwagnph
w2 fuwinwibGplbinp: Opwagph Gpypnpn” «Mbunwlwb $nlnh whnwrelbph Yuwwnwpbwgnpd-
YJwd Yunwywpnidy pwnwnphsh 2npwlwlyGhpnd dawyyb) G0 whnwnwihl punwpwlyw-
Gnpjwl L nwqiwdwpnipjwl thwunwpnpetipp, hpwywbwgyti t wwophGh wlunwnrwhw-
wnnwilph nunwiGwuppnegyncl, Gawiydb) £ 3wywuinwih Iwbpuwbnnpywl wlnwrwha
onkGughppp /plnnLGytif £ 24.10.2005/ L wilitnwnh wqquihl dpwghpp:
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npunpniwbt hwnpwhupnid

200 pUwlwGhG withnthywé nGwihG nGunbunpniGGbph htinnwgnunnt-
pyntGlph wprynilpGtipny 2004 pwlwOhG wnpwwnnipjwl dw-
Jupnwyp 3wjwunwbnwd uqib t 39 wnynu, hul éwjpwhbin wnpwwnipynLlp’
7.2 winYynu: Lwfunpn wpyw hwidwwnnipywdp wyn gnigwlh2ibpp Gugby GG
hwiwwwnwuuwbwpwnp 3.9 L 0.2 wnynuwyhG Yhwny:

2004 pywlwah pGpwgpntd wnpuwnnipjw i hwnpwhwpiwb ntuwGynlihg wpdw-
Gwqpdwéd npuywh dhinndGhpp wwpwGwynpyws GG Gnt hGswtiu wpdwGuqnywdé
pwywywGhG pwpdp nGunbuwlwb winy, wjlwbu b GywdnwnGtph pwzfuiwl wihu-
Jwuwpnpjwl dbniwgdwdp: Uuwbu, pun wdpnnowlwl GhwinunGtph™ *hGh qnp-
6wlhgp 2004 pyuwlwbhG Yuquby £ 0.387 (Gwfunpn nwpyw 0.434-h thnfuwnkiG):
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Pwnwpuwjhl plwywyw)ptpnud 2004 pywuGhG wnpwwnnipjwl dwwpnuwyp
LJuwquby £ 38 wminynu L 2003 pywlwbh hwibdwwn GJuagby £ 1.7 mnynuwjhG YGunny:
Uyth wpwg t YnGundby gynunuiwb wnpwwnnipyniln: UyG 2004 pYwlwGhG Yug-
it £ 40.7 winynu L 2003 pYwlwlh hwdtidwwn GJwqgb E 2nupe 6.8 nnynuwjhG Ybwnny:
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200 pdwlwbh pGpwgpnud hpwlywGwgybghl «3wqupwijuyh dwp-

nwhpwybpGtip» hhdlwnpwioh hwjwunwGwG dpwgph qlGwhwun-
twl wluwwnwplbpp: 2005 pwlywbh dwpwh 30-hG 3wjwuwnwbh Jwlpwuwb-
wnnpjwl Yuwrwywpnipyntlp «3wqupwdjwyh dwpunwhpwytnltn» hhdGwnpw-
uh0 Gopywjwgpbg IwjwuwnwGh Spwghpp: 33 YwrwywnpnipjwG Ynnihg GhpYw-
Jugywé dpwagph hhoGwywb Guwwnwyl £ qyninuyuwl wnpwinnipjw G YpGwwnnt-
up gninuwnbunbuwlwb wpnwnpwlph ujnid wsh wwwhnddwG dhengny: Uju
Gwwwnwyh wwywhnyiwb hwiwp Gwiuwnbuynid £ wewehyw hhGq wiwphGhph
plpwgpnid Rwqiwywpwlwh GepnpnudGep hpwluwbwgllp gynunuiwl Gwlw-
wwphbbph (943 Yo plnhwnip Gpywpnipjwdp pyny 85 dwhwwwphwhwwnywé-
Gtp) L nenqiwl LGGpwlwrnigywdéplhipnid (21 wwpwdwnppwlwihli nenqiwd
ufutidw), hGswtu Gwbl $hlwluwlwl L nbuGhywlwa wewygnipintl wpwdwn-
ntiL qynunughwlwb nGwbunwpyniGGbphG L wgpnphqlbuhG: Opwaqph 2newGwy-
GGpnud hpwlwGwgybihp GGpnpnudGhph ninnwyh 2whwnendlbp YhwGnhuwGwG
750 hwqup dwpn Yud gynenuyub pGuysnipjwb 75 ninynup, b wyGwpynud £, np
dhwjl 6pwaph hpwlwGwgiwl wpryniGenid qnuquiwl wnpuwwnneg)nilp Yyn-
Swwyh pwgnighs 6 winynuwhG Ytwnnd, huy gninunbunbuwyub gnpénibting-
pjntlhg wwptwl GYwdnunGbpp YuybiwlGwb 34 wnnynuny: PpwyulGugdudé
qlwhwwndwl wluwwnwbplbph wpnyniGenid «Iwgqupwdjwyh dwpnwhpwybp»
Ynpwnpwghuwjh wonkGGGph funphnipnp 2006 pywlwbh thnpgwph 27-hG hwu-
wnwwunbg IwjwunwGhl npwdwnpynn npudwbnphp” 235,65 416 UUL nnpwp w-
ywiny L hhlq nwph hpuywlugiwh dwdybunny:
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INTRODUCTION

he economic, social and public sector reforms of recent years help address the

problems faced by the country as evidenced by the constantly improving eco-
nomic indices. The two-digit index of real GDP growth had been maintained for
four consecutive years in 2005. As a result, real economic growth was 11.2% in
2000-2005, which is an unprecedented high in Armenia’s economic growth record.
The economic growth led to a 14.1% increase in the level of GDP in 2005 as com-
pared to that of 1989.

Efficient fiscal and budgetary policies continued in 2005 leading to considerable
improvements in tax and customs administration. Armenia’s State budget has
become less dependent on borrowed funds. In contrast of the preceding period, in
2005 the fiscal revenue/GDP ratio was improved by 0.3% as compared to the pre-
vious year, with the State budget deficit/GDP ratio estimated at 1.9% of GDP
indicatively. Owing to stabilized budget deficit and progressive growth of GDP, the
Government was able to push down the level of foreign indebtedness which stood
at 23% of GDP in 2005.

Reforms in the social sectors have continued. Thanks to improvements operat-
ed in education, health care and public welfare, State-administered programs have
become more targeted and goal-oriented.

The Government succeeded in sustaining progress under the development
programs pursued jointly with various international financial institutions.
Noteworthy is the progress made in the design of the first one in the series of coop-
eration programs developed with the Millenium Challenge Account that made it
possible to sign on March 27, 2006 an agreement on the implementation of a
grant-funded program of about USD235.6MN total budget.

Government policies in various sectors and their outcomes are presented in
greater detail below.
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conomic policies were sustained and continued in 2005. They were

backed by the development of appropriate legal framework, as well as by
improved enforcement. The economic outturn for the year testifies to the suc-
cess of the Government in overcoming a considerable share of transition
economy hardships.

The availability of several dozens of key laws passed with the view of
enhancing the free market relationships in the economy have facilitated a
greater focus on economic security, active integration with global economy, as
well as scientific, technological and innovative development.

Armenia’s accession to the World Trade Organization (WTQ) in 2003 pushed
forward the process of integration with the international economic system to help
bring domestic legislation into harmony with the internationally accepted principles
and standards. Such harmonization, in turn, has been a major incentive for




increased influx of foreign investment which went a long way in enhancing eco-
nomic activity inside the country.

It speaks for itself that under the respective assessment of economic
freedoms Armenia is number 27 among the 157 countries surveyed and
is classified as a “broadly free” economy while in 2004 it only numbered
42 out of 155 respectively. According to another assessment carried out
by a group of experts from the Organization of Economic Cooperation and
Development (OECD) under the export crediting procedure, the country
risk indicator for Armenia has undergone a positive change moving from
group 7 to group 6.

In 2002, the Government outlined the priorities for research and tech-
nology development in Armenia. A Concept Note on Innovation Activities
in the Republic of Armenia was drafted and approved in 2005 to lay down
the principles and approaches under innovation-related policies. It served
as a basis for subsequent drafting and approval of the program of estab-
lishment and development of innovation systems in the Republic of
Armenia for the period 2005-2010.

Industrial policies in 2005 aimed the stabilization of sector activities,
improvement of output quality and enhancement of competitiveness of
export-oriented enterprises, better and effective use of production capac-
ity inherent in the enterprises with foreign capital, as well as introduction
of modern methods and new technologies.

Efforts continued to be made towards the improvement of intellectual
property sphere. Together with issues bearing on the legal protection of
industrial assets attention was paid to the betterment of the existing legal
framework. In particular, to ensure proper application of internationally
accepted standards, the draft RA law on copyright and associated titles
along with the package of corresponding legal acts was prepared and
approved at first reading by the RA National Assembly.

Considerable amount of work was accomplished in 2005 in terms of
engineering a freshly updated legal framework for economic safety stan-
dards. Following the adoption of Republic of Armenia Law on State
Regulation of Safety Engineering Standards, the process of preparing
and passing supportive sub-legislative acts was launched.

The above is another proof of the fact that as a result of economic
reforms that have been underway for over a decade now, sufficient pre-
requisites have been created for sustained progress of public welfare in
Armenia.

In other words, a shift of focus is in place from transition-oriented sys-
temic transformation tasks towards the development ones.

This can be evidenced by the highly upward trends of economic
growth sustained in 2005 in furtherance of the positive developments of
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previous years. Real GDP growth stood at 14.0% last year leading to a
twofold increase in the real GDP growth of 2000-2005 as compared to the
same indicator of the past five-year period. Real economic growth aver-
aged 11.2% during 2000-2005:
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In 2005, the GDP exceeded its 1989 level by 14.1%, with the per capi-
ta GDP rising to USD1524.

Among former soviet republif:s, Armenia was the only one to have
exceeded the 1989 level of GDP . The main task for the years ahead will
be to provide for equal distribution of incomes.

1. The 2005 officlal records of overall growth In the Baltic Republics are not yet avallable though,
according to the estimates of the IMF, It will not exceed 7.1%. As a result, the GDP In these republics
will reach the level of 1989. The statistics for Georgla and Moldova are provided as of January —
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In recent years, macroeconomic policies have focused on sustaining
high economic growth, stabilizing price fluctuations, developing the pri-
vate sector, providing equal conditions for competition and creating an
investment-friendly environment.

Economic and fiscal policies have had a direct impact on the growth of
population’s revenue in terms of money. Wages averaged about 52 thou-
sand drams in 2005. As compared to the private sector, (there was a
17.3% increase against the same period of 2004) wages in the budgetary
sphere have increased progressively to exceed the 2004 level by 23.6%.
As a result, the population’s annual income in terms of money averaged
12.8% in 2000-2005, with that of 2005 amounting to 15.0% on average.
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nvestments

Economic growth is supported with continued increase in investments. Foreign
investments are crucial to the maintenance of present high levels of economic
growth in Armenia. This is why the encouragement of foreign investors has always
been among the key points of the Armenian government’s investment policy agenda.
As a result of the investment policies pursued by the government of Armenia, the vol-
ume of foreign investment in the real sector of Armenia’s economy (exclusive of the funds
received through the public sector and banking system) during 2000-2005 amounted to
USD1465.7MN, of which direct investment was USD961.5MN. In the period from 2000
to 2005, the average annual increase in foreign direct investment was about 31.3%.
Economic growth is facilitated, among others, by public investment projects in
such key sectors of economy as transport infrastructure, the irrigation network and
so on. Public investment amounted to about AMD38.4BN focusing mostly on infra-
structures, inclusive of transport infrastructure, irrigation network and schools. The
policy of attracting foreign direct investment by means of privatizing State-owned
enterprises has remained important.
Reciprocal investment protection and promotion arrangements signed with other
States have enlarged in coverage (35 such agreements have been concluded to date):
Savings in Armenia’s economy are still insufficient to support an abrupt
increase in the volume of investment and to

create sustainable domestic sources of eco- INVEETMENT

nomic growth. Moreover, macroeconomic ra

stability and reduced country risk have laid ., Eng

the groundwork for a significant increase in

investments. it I
Noteworthy is the strengthening component  «a _Amn

of domestic savings in investment processesas = ¥l

witnessed by the diminishing share of private o

and public consumption in GDP. According to =3t — e

preliminary estimates, the private-public con- . La—sfi *7as

sumption/GDP ratio was 86.8% in 2005. Ed-E 2§ B3 AW

62




rivatization and Management of |
State-Owned Assets

he pursuit of the increased share of private sector in production assets and eco-

nomic developments has been high on the policy agenda of the Armenian gov-
emment. Owing to the above, as well as to foreign and domestic investment-induced
growing number of private companies, the share of the private sector in the GDP
continued climbing upwards in 2005 to provide for over 80% of generated GDP.

During 2005 the Government continued with the policies pursued in the field of
State-owned property management with the chief focus placed on the realization
of diversified functions associated with the management of State-owned assets
along with the implementation and monitoring of privatization transactions.

Several unfinished construction projects, “minor” facilities and 51 companies
were privatized in 2005 with an aggregate yield of AMD13BN and USD 75.8MN
(against last year's AMD2.75BN and USD 45MN respectively). 41 pieces of
immovable property were leased or sold out.

As a result of privatization or sale of State-owned assets, investments to a total
amount of about AMD705MN and USD 4.3MN have been realized with 2855 jobs
created by the buyers under social guarantees.
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This factor caused loan
interest rates to fall during
2005. Commercial bank
lending interest rates fell to
17.29 percent in 2005,
which had a direct positive
bearing on the investment
climate.




Xports

rthered integration with the worldwide economy is an important pledge of Armenia’s
economic growth. In particular, WTO accession has guaranteed non-discriminatory
treatment of Armenian products and services in more than 140 countries. This phenom-
enon as translated especially in higher levels of exports from Armenia has been instru-
mental in the promotion of recent eco-
nomic growth and increased household mpaTE
revenue in Amenia.

The development is most notably
expressed in the positive trends of diver-
sification of exported items, which is best
evidenced by sustained growth in the
volume of exports (exclusive of dia-
mond, precious metals and articles
based thereon).

In particular, exports grew by 31.5% in
2005 compared to 2004, with a 36.9% rise
in overall exports exclusive of diamond.
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| Sn‘iél‘l'a'nd Medium-Sized
Enterprise

mall and medium-sized enterprise (SME) has recently become a sys-
temized activity in the Republic. Increased public support is provided to
the SME under the State-administered SME support programs every year.

300 million Armenian drams were allocated from RA State budget for
the realization of the 2005 SME support program. Additional 52 million
drams were engaged in the implementation of said program under the
cooperation arrangements concluded with international, foreign and
domestic organizations.

Considerable growth in the quality and quantity of output and services
was possible due to well-sustained and targeted support of SME as evi-
denced by its growing share in the GDP.

According to some preliminary estimates, the share of SME in the 2005
exports was 16.4% against the 15.7% of 2004. SME operators constituted
over 97% of the total number of individual entrepreneurs and commercial
entities in 2005. 48.3% of them were registered in Yerevan, with 51.7% reg-
istered in marzes.

It speaks for itself that the SME development index applied in the UN-
launched studies was improved in 2005 which is estimated to be 147.8 for
Armenia against the 117.8 of 2004. This is a cumulative index based on 3
main factors, which points out to an increase in the share of the private sec-
tor and SME in the GDP, as well as to the growth of the share of the SME-
employed manpower against the total number of employed population.

About 25 thousand SME operators have been established over the past
3 years. According to some estimates, nearly 9500 new SME operators
emerged in 2005 alone, with more than 23 thousand jobs generated during
the year.




ourism

In recent years tourism has been a dynamically developing branch of the Armenian
economy as confirmed by statistics. As from 2001, incoming tourism has grown at
an average pace of 25% percent per annum.

The data collected testify to the broadening of the geographic scope of inbound
tourism. The vast majority of those visiting Armenia are from the following regions:
EU — (29.2%), USA — (22.5%), CIS — (29.4%), Middle East — (18.9%).

Inbound tourism growth has been coupled with dynamic growth in domestic
tourism, which grew by 12.7% in 2005 as compared to the same period of 2004.
Tourism is a leading branch in the Republic for its share in the GDP and the volume
of exported services.

In recent years, the legal foundation has been laid for regulating the relationship
between tourism industry beneficiaries, introducing quality standards in accommoda-
tion and properly marketing Armenia’s tourism product. Sharp increases have been
reported in the quality and quantity of hotel, restaurant, transport, entertainment and
cultural infrastructures and intermediary services related to tourism products.
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ntormation Tc¢chnologics

s a whole, the pace of IT development has been maintained. Most leading com-
Apanies have enlarged the scope of output and services.

As of 2005, about 120 enterprises were operational in the IT sector with over
200 newly created jobs. The share of the sector in the GDP rose to 1.7% (against
the 0.35% of 2001). Direct foreign investment totaling to USD14.4MN were made.

The programs carried out (trade shows, contests, conferences) have focused on
expanded production, export promotion, IT integration with other sectors of the
economy, capacity assessment and training of young experts, innovation further-
ance and investment attraction. Two Armenian projects were given quality awards
at the 2005 WSIS held in Tunisia. Cooperation agreements have been signed with
ALCATEL, as well as with the ICNM in its capacity of the WSIS award committee
representative in Salzbourg (Austria). Another instrument was signed between
Armenia’s IT Development Support Council and the Internet Technology
Foundation, a non-governmental organization operational in Armenia, for the pro-
motion of electronic content-related issues bearing on the development of a knowl-
edge-based information society. This arrangement provides that the Internet
Technology Foundation will be a regional center in Eurasia. In 2006, the gala event
of the World Summit on Electronic Content as attended by regional winners will be
held in Armenia. It has been agreed that the Prime Minister-headed IT Development
Support Council will be hosting the gala award.




tandardization,
Measurement
and Conformity
Certification

he activities realized in 2005 have mostly focused on the removal of technical

barriers, protection of consumers’ rights and public interests through enhanced
safety and quality standards applied to the production cycle, output and services
and unification of measurement. Over 353 national standards were adopted and
registered by the State during 2005 to foster the quality and competitiveness of
domestic products and services. 49 RA standards have been developed and
adopted in full conformity with applicable international ISO and EN standards. 44
international standards have been introduced for direct application in addition to
over 250 interstate standards harmonized with the international ones.

To provide for the unification of measurement, 400 measuring mediums
were approved for application, and 21 certification agencies and 45 testing lab-
oratories were given licenses in 2005. Large-scale activities have been carried
out to modernize the testing capacity in the Republic of Armenia and acquire
state-of-the-art laboratories.

To meet the commitments assumed upon WTO accession, large amount of
work has been carried out in the Republic of Armenia towards the development of
technical regulations on product and service safety. 10 packages of safety stan-
dards were adopted during 2005.




Immnvable Property
Cadastre :

wnership registration activities are underway to enhance the efficiency of

real estate markets operations in 108 communities of the Republic. About
2 million titte-deeds have been registered with the State Registrar of which
1500.6 thousand — free of charge and under the first State registration cam-
paign.

The land register of the Republic of Armenia has been finalized in accor-
dance with the RA Agrarian Code. Primary registration work has been complet-
ed for State-owned land outside the administrative boundaries of communities.
The National Atlas of the Republic of Armenia has been prepared.

Scale processing of State-ordered aerial survey materials continued in the
area of topography. Mapping activities have been implemented on an area of
284125 ha outside the administrative boundaries of 3 marzes to complete this
type of work for the totality of 10 marzes of the Republic. Property survey maps
in 25 communities have been updated.

As of July 1, 2005, under the land tax base updating activities, 1532253
plots of land (498386 ha) had been evaluated, including 37620 units (3601ha)
in Yerevan. In 2005, taxable land bases grew by 77192 ha compared to 2000.
As aresult of said activities, real estate was taken out of “the shadow” to replen-
ish the land tax bases.

846.0 thousand hectares out of the 1314.1 thousand ha State-owned land
located within the administrative boundaries of 740 communities have been
transferred to these communities, including 517.1 out of 771.6 — in 2005.

Noteworthy is the fact that the World Bank’s “Doing Business 2006” periodical
has recognized Armenia’s land registration system to be the 7th among 145 coun-
tries for procedure simplicity and efficiency (which is 2 points higher than last year).
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griculture,
Cﬂnstructlmn and
SCryices

eal growth in agriculture was 11.2% in 2005, construction grew by
35.1%, the services provided in the field transport and communica-
tions — by 13.2%, while trade and public catering went up by 9.6%. In
terms of contribution to GDP growth, the role of agriculture and construc-
tion was significant in 2005. Together, they ensured 8% growth against a
cumulative 14.0% economic growth. During the period from 2000 to 2005,
average growth in agriculture was 7.2% coupled with 8.2% in industry and
27.7% in construction. The share of construction in the GDP went up from
the 10.3% of 2000 to 21.7% in 2005.
In the period under review, specific work was done for the strengthe-
ning of the agrarian sector’s legal foundations.
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udgetary System

iscal policies have recently focused on maximizing tax collection efficiency

without increasing the tax burden, avoiding the buildup of new expenditure
arrears and clearing the amount of existing arrears, as well as gradually lowering
the State budget deficit.

In order to enhance the predictability of the fiscal process, the groundwork was
laid for designing medium-term expenditure frameworks and integrating them with
the yearly budgeting exercise.

To remove the existing impediments to investment and entrepreneurship,
improve the tax environment for economic operators, better the relationship
between tax authorities and tax-payers, as well as to further strengthen the legis-
lation on tax, customs and compulsory payments, a series of measures were
designed and carried out during 2005 as reflected in the 2005-2008 government
program of reforms in tax and customs administrations, as well as in the program
of introduction of the taxing system of tax self-assessment.

Against the budget target of 375.2 billion drams (taxes and grants),
AMD374.7BN was actually collected in 2005, of which 321.5 billions in terms of tax
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revenue. Compared to 2004, grants and tax revenue increased by 24.0% and
20.4% respectively in the 2005 State budget revenue. The projected targets were
met for the earnings of non-tax and market transactions to the amount of
AMDA41.6BN which is twice the level of the past year. This increase recorded in the
tax revenue of 2005 was largely contributed by enhanced economic activity and
improved management. In 2005, progressive growth was maintained in direct
taxes (income tax and profit tax). Against the background of a 20.4% increase in
fiscal revenue, income tax collection went up by 39.6%. At the same time, there
was a tangible rise in the refunds made from the public treasury to economic oper-
ators for over-contributions (mostly refunds of VAT credits to exporters). During
2005, nearly 16.2 billion drams were returned to economic operators exceeding by
55% the level of 2004.

Beyond ensuring the growth of State budget’s tax revenue in absolute terms, it
was also possible to achieve an increase of tax-to-GDP ratio in 2005. The latter
stood at 14.4% which is a 0.3% increase, as compared to 2004.

Improved efficiency of expenditure management and discipline made it possible to
execute expenditures in the periods specified by law, and new arrears were not built up.

In line with the PRSP priorities, social spending grew faster than total budget
expenditures in 2005. In particular, under the 2005 State budget, social spending
grew by 27.1% compared to the preceding year, while total expenditure of the State
budget grew by 25.0%. Compared to 2004, education spending grew by 28.5% with
the health and social security insurance spending having grown by 25.9% and
26.2% respectively.
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An important achievement of fiscal policies of recent years has been, among
others, the reduction of budget deficit to 1.9% of GDP.
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Deficit reduction has been coupled with improved public debt management.
The foreign debt management policy has focused on concessional borrowing and
early repayment of non-concessional loans.

Public debt reduction in recent years, as estimated to have reached 23% of
GDP in 2005, has been an important achievement.
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In the frameworks of international financial cooperation, externally financed
loans amounted to AMD38.5BN (USD77MN) under the State budget law of 2005,
of which about USD58.6MN received from the World Bank, USD12.4MN — from the
German KfW, USD5.4MN — under loan the programs supported by the Japanese
government and USD629.0 thousand — under an IFAD-financed program.

Actual disbursements in 2005 were about AMD22.7BN (USD49.7MN). Though
planned in the State budget, the proceeds of the second loan under the World
Bank’s Poverty Reduction Support Credit of about AMD10BN (USD20MN, equiv-
alent of SDR14.1MN) and the larger part of the loan supported by the Japanese
government were not received.

The Republic of Armenia State budget for 2005 projected the receipt of grants
to the amount of about AMD12.1BN, of which 11.6 billions have been received,
with AMD2.9BN (EUR4.7MN) available from the Government of the Netherlands,
of which 1.8 billion drams (Euro 1.6 million) were the funds projected and not
received under the 2004 State budget. During 2005, the European Union made a
Euro10.0 million (AMD5.3BN) grant available to Armenia in 2 installments under
the Food Security Program.

Over the recent years, inclusive of 2005, the government of Armenia has main-
tained fruitful ties of cooperation with international financial institutions, such as the
IMF and the World Bank.

On May 25, 2005, the Executive Board of the IMF approved a further 3-year pro-
gram under the Poverty Reduction and Growth Facility to a total amount of
USD34.2MN (equivalent of SDR23MN). The program will focus on sustained macro-




economic stability, availability of additional domestic resources for poverty reduction,
as well as on the backing of the private sector. Improved tax and customs adminis-
tration-induced strengthened financial capacity of the State will be a program priori-
ty. This priority target has been reflected in the Government-approved 2006-2008
Medium-Term Public Expenditure Program of the Republic of Armenia (MTEP),
under which RA Government received USD9.4MN (SDR6.56MN) during 2005.

In the frameworks of the ongoing cooperation with the World Bank, during 2005, the
Govemment of Armenia pursued the talks on the Poverty Reduction Support Credit
(PRSC). As a result, on June 1, 2005, the Government passed Decision No. 939-N “On
Approval of Program of Action in Promotion of Second Loan under Poverty Reduction
Support Credit between Government of Republic of Armenia and the World Bank.”
Having examined and favorably considered the reforms implemented during the second
year of the Poverty Reduction Support Credit program, the January 19, 2006 meeting of
the World Bank’s Executive Board approved a second loan to the Republic of Armenia
under the PRSC amounting to about USD20MN. During 2005, discussions were held
with the World Bank regarding the policies to pursue in 2006 under the PRSC.

Positive trends have been sustained in the T-bill market. During 2005, T-bill yields
continued declining against the background of considerably increased maturities.
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In 2005, the average maturity of outstanding T-bills was 1007 days. Average
weighted yields on the T-bills placed during the year were 5.1%.
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During the period from 2000 to 2005, domestic debt could be characterized in
the following way:

During 2005, the Government succeeded in furthering the prospective trends of
recentyears to issue and place 8-, 10-, 12- and 15-year maturity voucher bonds. The poli-
cies planned for 2006-2008, which will aim at extending debt maturity and reducing the
cost of debt, are the logical follow-up of the debt management strategy applied in 2005.
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In recent years, the Government has focused on the problems of rural
areas. Everyday efforts in this direction have already rendered positive
results.

In 2005, arrangements were made and activities implemented towards
providing economic operators with high-quality seeds (grains, potatoes),
saplings, mineral fertilizers, plant protection facilities. As a result, plant-
ed agricultural areas reached 331.8 thousand hectares in 2005 against
the 325.2 thousand of 2004. 63.0 thousand tons of surplus vegetable
crops were due to extensive farming — improved fertility. Grape exports
and procurements by processing enterprises rose considerably in 2005.
About 1194 hectares of vineyards and 1309 hectares of fruit orchards
were established in the period under review. Over 1.5 million grape grafts
and 500-600 thousand different seedlings were produced in the Republic
during 2005.
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Considerable amount of work has been done for the prevention of live-
stock disease and improvement of breeding practices. Compared to 2004,
cattle livestock increased in 2005 leading to a dramatic growth of meat
and dairy products.

Assisted by the Government and international organizations, efforts
have been made to minimize agricultural risks and mitigate the effects of
natural disasters. Measures were taken for the establishment of better
operational environment for domestic farmers. In particular, irrigation
infrastructures have been installed on more than 18000 hectares of
desert land.

Farm produce processing companies have been re-equipped, new
technologies were introduced, output capacity was enhanced and new
productions were launched using funds available under different loan pro-
grams and through sizeable investment.

Acquisition of new agricultural machinery has continued to replenish
the existing stock.

During 2005, diversified counseling services were rendered in about
800 rural communities, inclusive of 842 consultation workshops, 161 field
shows and over 615 publications on agriculture. In addition, 61 and 43
broadcasts were aired by central and local TV channels respectively cou-
pled with a total of 53 radio programs released in 2005. 106 business pro-
grams were developed and 524 marketing interventions carried out in the
period under review.
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Publiv Administralion

Public administration reforms in 2005 focused on enhancing efficiency in the
operations of government agencies. Redundancies and atypical functions
have been identified, duplications ruled out to ensure a strong rationality in their
organization. Efforts have continued towards the establishment and development
of civil service. The procedures applicable for its different components — competi-
tive examination, attestation, re-training — have been defined supported with rele-
vant timetables and curricula. Preparative work is underway for the improvement
of human resource management practices, introduction of new methods for the
assessment of civil servants’ professional skills and executive perfformance and,
based thereon, the establishment and development of improved remuneration sys-
tems. Base wages in civil service rose by 50%. Legal groundwork has been pre-
pared for the development of community and rescue services.

The November 27, 2005 referendum on constitutional reforms was a significant
step forward on the way to enhanced autonomy of the judiciary, well-defined and
delimited branches of power, improved and strengthened human rights institutions.

Modemization activities have continued aiming the enhancement of efficiency
in public administration. Governing bodies and individual divisions are brought up
to modern standards, re-equipped, provided with computer software and state-of-
the art mediums of information and communications. Specific work has been done
in preparation of the new system of electronic documents, digital signatures and
electronic procurements.

Public administration reform is furthered by getting public services more acces-
sible and target-oriented, creating unified functional centers as evidenced by the
newly established regional centers of social services and recently introduced sys-
tem of “one-stop-shop” servicing in a number of public agencies.

During 2005, much attention was paid to ensuring transparency in public administra-
tion. The resourcelvisitors centers created in local self-government entities will facilitate
confacts with the citizens and improve cooperation with different layers of civil society.
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With a view to providing for more efficacious public governance, priority is
given to anti-corruption measures and engineering of a sound legal framework
for fighting corruption. Accordingly, new laws have been enacted with several
amendments made to the existing ones. The Republic of Armenia Law on the
fight against legitimization of illegal earnings and terrorism financing, based on
the international criteria developed by EC Expert Committee on Money
Laundering. The law stipulates that the Central Bank of the Republic of Armenia
shall be the State’s authorized body for the fight against the legitimization of ille-
gal eamings and terrorism funding. To this end, a special unit has been created
in the structure of the Bank.

Changes have been made to the Criminal Code of the Republic of Armenia,
which has come to define more clearly the concept of “official functionary” and har-
monize the articles bearing on corruption to the criteria set by the international con-
ventions ratified by the Republic of Armenia. The statistics on corruption have been
prepared and put to application. An anti-corruption department has been estab-
lished at the Office of Prosecutor General of the Republic of Armenia.

A positive step on the way to curbing corruption is the cooperation between the
European Union’s GRECO group and the anti-corruption network of transition
economies under the OECD. This cooperation has led to a series of guarantees
provided to Armenia. These guarantees have been realized in accordance with a
pre-established timetable. As a result, Armenia’s anti-corruption program has
become more comprehensive and effective.

More details for reference on the implementation of measures specified in the

Anti-corruption program may be found on the official website of the Armenian
Government.

LOCAL SELF-GOVERNMENT

Local self-government reforms were aimed at streamlining the rights and respon-
sibilities of local self-government bodies and creating prerequisites for the
development of local self-government.

The amendments to the Republic of Armenia Law on Local Self-Government
have clarified the relationship between central and local authorities, with clear-cut
regulated mechanisms established for legal and professional control over local
self-government authorities.

Underway is the process of transferring to local self-government bodies the
information required for property tax assessment. The accuracy of information will
allow a more realistic base rate used in the assessment of financial equalization
subsidies and subventions from the treasury.

In 2005, efforts continued to be made towards improved efficiency in local self-
government, with special care given to the pressing needs of borderline and high-
altitude settlements.

Investment and territorial administration capacity building projects-driven marz
development programs are carried out in Tavoush and Gegharkounik, Ararat and
Vayotz Dzor marzes.
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Waler Supply

he 2005 activities carried out in the system of water supply aimed at

improved irrigation, drinking water intake and installation of metering
and registering devices at the points of supply, supply time extension and
quality improvement, waste minimization, energy saving measures
through gradual substitution of the mechanical way of supply with the one
based on natural flow.

To mitigate eventual social tensions due to the application of a scale
of zonal tariffs, irrigation subsidy policies for both 2004 and 2005 were
developed in accordance with the principle of financial equalization and,
as a matter of fact, the cost of the water sold by water-user companies is
below the mark of 8.0 drams for a cubic meter.

During 2005, 143.99 million cubic meters of irrigation water were released
from Lake Sevan against the projected 150.0 million and the previous year’s
149.9 million respectively. 252.87 million c.m. of water was injected into
Sevan. As of December 31, 2005, the level of Lake Sevan reached




1898.06m, which is 41cm more than that of the same period of 2004.

Considerable amount of work has been carried out under the ongoing
loan and investment programs, among them, the repair of the main and
ancillary engineerings, cleaning, refurbishment and building of new reser-
voirs, construction and restoration of water mains and sewerages.
Consultancy, planning, procurement, technical assistance and control,
attended with a broad range of other activities and services have been
carried out under these programs.

As a whole, long-term reform programs in the systems of drinking and
irrigation water supply are envisaged for implementation, which are
aimed at enhancing their reliability and efficiency, as well as minimizing
wastes and improving the quality of supply and drainage services.

Road network

Road network development activities have continued in order to
address the problem of individual and community isolation, as the

quality of roads is supposed to affect the cost of goods turnover (espe-

cially in rural areas).

For this very reason, capital investment into Armenia’s road network
continued to be a priority in 2005. In particular, AMD16.7billion-worth
State Budget-funded road building and reconstructon activities were
implemented during 2005.

A series of programs were implemented in 2005, including on mainte-
nance and running repairs of 1324.3 kilometers of interstate motorways
and 1495.8 kilometers of inland roads, design work for fundamental
repairs of community roads, reconstruction of 34 bridges.

Capital repairs have been carried out on Kapan-Tsav-Shevanidzor-
Meghri strategic motorway, as well as on 38 road segments of 110 kilo-
meters total length.

Energy

In the year under review, the government of the Republic of Armenia
approved the development strategy for the energy sector in the light of

Armenia’s economic growth, which sets out the chief targets and priorities

for the energy sector up till 2025-2030.

Refurbishment of 8 sub-stations (220 KW), as well as modernization
work for speed regulators at the Tathev HPP have been completed. With
the technical assistance of the Islamic Republic of Iran, the first 2.6MWt
wind power-station was commissioned in the Pushkin mountain pass late
last year.

Owing to optimized generation capacity in the energy system,
improved performance and scheduling of planned-preventive repairs at

81




82

T

the ANPP (PPR-2005) that have been possible due to timely imports of
domestically-funded nuclear fuel, the second block of the ANPP was able
to generate 2716 million kilowatts per hour during 2005, which makes
43% of the total amount of energy produced in the Republic and is the
highest level recorded since the re-commissioning of the plant in 1995.

According to FY2005 estimates, state-owned companies in the energy
system of the Republic of Armenia had a positive balance of accounts
amounting to nearly AMD4.0BN (like the past two years with 3.2 billion
drams in 2004 and 0.7 billion drams in 2003). This evidences that the
process of financial invigoration of these companies has been completed
successfully and their activity is carried out on commercial basis.

The construction of the Meghri-Kajaran section of Iran-Armenia gas-
pipeline is underway in advance of the specified time-schedule.
Engineering of a new combined-cycle generating unit by the Yerevan TPP
and Alaverdi-2 sub-station has started.

Owing to large-scale gas installation activities carried out during 2005,
the number of end-users in the Republic has increased by 91 988 to
reach the level of 364 115.

Civil Aviation
onsistent policies in the sector of civil aviation have continued in
2005. Regulatory legal framework establishment was set forward as
a chief target and top priority for the development of civil aviation in the
Republic of Armenia during 2005.

A number of measures were implemented during 2005 towards inte-
grating Armenia’s civil aviation with international organizations that led to
National Assembly having ratified on November 16, 2005 Armenia’s
accession to EUROCONTROL. Based on applicable ICAO standards, this
organization has been developing more stringent safety rules and stan-
dards for air traffic in Europe.

Investment policies pursued by Armenia International Airports CJSC
have improved drastically over 2005. Priority has been given to the con-
struction of a new passenger terminal, as well as enhancement of service
quality at Zvartnots Airport and use of state-of-the-art technologies. The
arrivals section of the new terminal will be commissioned by the end of
2006. The terminal will be fully operational in 2007. This new terminal is
supposed to improve considerably passenger and freight processing in
accordance with the international standards.




oclal Sector

Education

he government has focused on the maintenance and further development of the

education system — as the key to international competitiveness of the country. To
this end, the path of gradual system reform was chosen, including the achievement
of enhanced quality, accessibility and efficiency of education.

Education expenditures are estimated to have grown by about 28.5% in 2005 as
compared to 2004. Increased remuneration forteachers and administrative staff is the
key to higher-quality education. Consistent implementation of effective policies by the
government was behind the drastic growth in public spending on education. In partic-
ular, teachers’ average calculated wages grew by 20% in 2003, 66.5% - in 2004,
65.3% - in 2005 to reach the level of about 50.2 thousand drams.

To provide for adequate staffing of general schools, 196 teachers have been sent
to work in mountain and high-mountain settlements. Targeted admission of 99 stu-
dents was realized in the pedagogical institutes in 2005.

To achieve higher quality in education, special attention is given to the refreshment
courses for teachers. In particular, to provide for the re-training of teachers, local
branches of the National Institute of Education, pilot schools have been established
in marzes adequately staffed with teaching body. The first stage of re-training started
in 2005 to be continued over the coming years. At the same time, refreshment cours-
es have been organized under state-order arrangements and in cooperation with a
number of international organizations involving about 9000 Armenian teachers.
Seminars and workshops on diversified agenda have been held for over 18 000 local
teachers.

Large amount of repair work was accomplished in educational institutions during
2005. Using the 7203.25 million drams’ worth state-budget allocations for repair pur-
poses, 8 new schools have been built and 144 existing ones repaired in the period
under review. Projects co-financed by the Armenia Social Investment Fund support-
ed the construction of 50 school facilities and fundamental repair of 111 others to a
total budget of USD9.25MN.
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To equip the system of general education with communication and information
technologies, the National Center of Education Technologies was founded which
offers a circulating depot of computers. It will enable, based on requests made by
school administrations and relevant delivery contracts signed, to supply schools with
computers on credit.

Another key area of reforms is the inculcation of the new system of education qual-
ity assessment. New principles for the system of knowledge assessment and testing
were developed in 2005, inclusive of the procedure to be followed in experimenting
the tests of unified examinations for the graduates of general schools and applicants
of higher educational institutions and the sample knowledge assessment tests in 4
general subjects that have already been experimented upon in Shirak marz.

To ensure adherence to unified State policies in education, adequate quality and
improved legal framework of teaching, the law on secondary education was drafted and
the law on state inspection of education was adopted during 2005. Based on the latter,
the process of establishing the State Inspectorate of Education has been launched.

The Republic of Armenia Law on Pre-School Education was adopted in 2005,
called to streamline the legal, organizational and financial foundations for the opera-
tions and development of the system of pre-school education.

The Republic of Armenia Law on Crafts and Secondary Vocational Education was
adopted by the National Assembly. In addition, Armenia’s vocational education and
teaching modernization priorities and the 2005-2008 plan of action have been devel-
oped. An important achievement was the re-opening of trade and crafts schools in the
Republic. In particular, a crafts school was established in Kajaran last year. National
education criteria were developed and approved for 11 specialties applicable in sec-
ondary vocational education.

The reforms in higher education were mostly of regulatory character. The shift
towards the double-grade system and the criteria developed for graduate specialties
are among the significant achievements of the past period.

In 2005, Armenia joined to the Process of Bologna to prepare the groundwork for
the country’s integration with the unified system of European education.

51 applications for academic curricula licensing were processed and 49 licenses
were granted during 2005. The operations of 8 institutions were terminated and those
of 5 others suspended last year. As a result of the licensing process, State credentials
were granted in 30 specialties with teaching quality monitoring conducted in 8 gener-
al educational institutions of the Republic.

The process of young researchers training has continued. Scientific degrees were
conferred upon 475 researchers in 2005 (inclusive of 52 doctorates).

Health Care

number of programs have been implemented in the health sector with a view to

improving performance and developing a system based on maximizing the effi-
cient use of available resources to safeguard citizens’ right to health care and facili-
tate access to state-guaranteed free health care.

Public spending on health care was chiefly marked with positive trends in 2005.




National health care budget was AMD19.6BN in 2003, AMD 24.7BN in 2004 and
AMD31.1BN in 2005.

Average monthly wages of out-patient clinics staff rose to 46800 drams in 2005
against last year's 36000 drams (average monthly wages of hospital staff rose to
37500 drams against the 33500 drams of 2004). Intermediate staff will receive 29900
drams per month instead of 23000 drams in 2004.

As a result of growing allocations to the health care sector, per capita budget
expenditure was 7.8 thousand drams in 2004 to reach the level of 10.0 thousand
drams in 2005.

Yearly increases in health funding and, in this context, the tangible growth of pri-
mary health care allocations in 2005 made it possible to ensure free out-patient care
for those aged 65 and above at all levels, without restrictions of service type and vol-
ume. Considering the growing number of deaths caused by heart disease, fees paid
for the treatment of heart disease have been canceled at the primary level. Besides,
primary health care quality control criteria were laid down in 2005. Starting from 2006,
the totality of population will be covered by free out-patient programs irrespective of
age and social status, exclusive of dentistry services, which are administered free of
charge only for the socially vulnerable and children under 8. It has been envisaged to
take the age-limit from 3 to 7 for children included in the lists of population entitled to
free or preferential supply of medicines.

A series of fundamental criteria were developed in the period under review for
State-guaranteed free services provided by health care institutions, including in-
patient treatment, regular medical check-ups, forensic expertise, anatomical and spe-
cial research and so on. Supposed to enhance the efficiency of health care services,
they are due to be introduced in 2006.

The policies carried out in the area of medicines administration have pursued the
goal of improving the situation with the supply of medicaments to the socially vulner-
able and those included in special groups of population, as well as to provide for the
targeted use of imported humanitarian supplies.

The government has pursued targeted policies in the matter of supply of medica-
ments to the population. To allow greater access to medicaments for socially vulner-
able groups, the Government has approved the procedure to be followed by out-
patient clinics in administering medicaments to people suffering from specific dis-
eases and those social groups entitled to free or preferential supply of drugs.

Under State-guaranteed free health care services, in 2005 the government pur-
chased and distributed AMD 1.3BN worth of anti-diabetic, anti-tumor, psychedelic drugs,
sedatives and tranquillizers, as well as immunity-depressive medicaments. It is the sec-
ond year running that the national demand of insulin has been supplied by 100%.

A number of delivery care- and reproductive health-related programs have been
carried out recently. Supported by the USAID, a USD7MN worth five-year program
aiming the improvement of reproductive health and child care was launched in
Tavoush and Shirak marzes of Armenia during 2005. Under a grant available from the
Japanese Government, the Delivery Care Improvement Program has been approved
and is in process of implementation now.
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The situation with epidemics was relatively calm in the period under review. No
incidences have been recorded of diseases such as diphtheria, infantile paralysis,
acute forms of poliomyelitis, cholera, typhus, anthrax etc. Sick rate has gone down for
a number of diseases: malaria (6.9 times), paratyphoid fever (3 times), enteric fever
(3 times), tularemia (2.2 times), virus-caused hepatitis (1.4 times).

Preventive action, as well as anti-malaria, environmental hygiene-targeted, anti-
smoking, iodine deficiency addressing, ant-measles programs and the national pro-
gram for AIDS/HIV prevention have been realized.

In 2005, the government of Armenia approved the anti-smoking program for the
period 2005-2009, under which 100 million drams were earmarked for fighting smok-
ing as part of budget allocation to the health sector.

“Open doors” were organized in Yerevan and marzes during the year. The Month
of Masculine Health was observed in Yerevan for the veterans of Great Patriotic War
and an “Open doors” was organized for old physicians. Under another action held dur-
ing the past year, sanatorium passes were delivered to needy people.

In the period under review, the National Assembly adopted at first reading the RA
laws on health care and on drugs.

Social Security and Insurance

Govemment’s activities in the sector of social security and insurance have target-
ed the passing of fundamental laws on labor market and social security relating

policies, improvement of legal acts, unified state policies for labor regulation, employ-

ment, compulsory social insurance, state pension security, cooperation with the inter-

national organizations, state control over the compliance with social security-govern-

ing laws.

The planning of public expenditure on social security and insurance has been car-
ried out based on the PRSP priorities. Expenditure items in the 2004 consolidated
budget amounted to AMD85BN exceeding the 2003 mark by 17%. They rose to
AMD112.9BN, which was a 32.2% increase compared to the past year.

Getting family benefits more targeted has been considered as a primary factor for
reducing poverty among the most vulnerable layers of population.

The eligibility threshold for family poverty allowance was taken from 35.00 down
to 34.00. It was decided that the per-minor bonus for the families scoring from 34.01
to 38.00 points on the vulnerability assessment scale would be 3000 drams to reach
3500 drams for the families residing in high-mountain or borderline settlements. The
bonus for the minor members of families scoring from 38.01 to 41.00 points will be
3500 drams, with 4000 drams set for residents of high-mountain and borderline set-
tlements. These figures for the families scoring from 38.01 to 41.00 points will be
4000 and 4500 drams respectively. The base allowance has been set at 6000
drams. A new scheme of lump-sum benefits has been introduced: the lump-sum
child birth benefit for the households included in the family poverty scheme has
been set at 35000 drams.

Out of the 208910 families registered in 2005, 127167 have received family
allowance on a monthly basis on average that makes 60.9% of those registered.




Lump-sum benefits were granted to 23182 households or 18% of those registered.
Monthly allowance averaged 12300 drams. As a result, average family allowance
rose by 26.3% from 2003 to 2004 and by 25.5% from 2004 to 2005, with the number
of beneficiaries having remained unchanged.

Audits of decisions made for the allocation of poverty family allowance has been
performed in 26 marz agencies of social services. Arrangements were made fo return
to the treasury 3.492.000 drams (48%) out of the 7.251.000 allocated to non-eligible
families.

Special groups (invalids, orphans, refugees and displaced persons) were provid-
ed targeted social services. In particular, the national center of home-delivered serv-
ices provided assistance to 1200 lonely aged persons and invalids in Yerevan. About
9700 disabled persons were given medical advice and rehabilitation accessories (car-
riages, hearing aids, prostheses etc.) during 2005.

Legislative amendments have been operated to raise the level of monthly pay-
ments to Great Patriotic War veterans (10000 drams instead of 4500) and compen-
sations paid to disabled servicemen (6000 instead of 5000).

With a view to bettering the living conditions of former political prisoners, the
process of long-term preferential lending provided to them and their immediate heirs
has continued.

The process of compensating former political prisoners has been launched. 214
of them received each 12.000 drams in lump-sum compensation during 2005.

6 boarding-houses for the elderly and disabled, including 4 state-owned ones,
are operational in the Republic. They host 970 old or disabled persons. 178 lone-
ly old-age pension beneficiaries have been placed in boarding-houses in the peri-
od under review.

Arrangements have been made towards establishing a legal framework for the
reforms of Armenia’s pensions system, proper and adequate application of the recent-
ly introduced social cards and individual registration systems.

Consistent policies aimed at gradual increase of old-age pensions have led to a
1000 drams’ rise in average pensions in 2005.

Personal details on around 2.5 million citizens had been built up in the social cards
database by the end of the year owing to the activities carried out with the view of
introducing the social cards system

Work has continued to get social card numbers applied in practice.

To streamline legal relationship in the area of family affairs, women- and children-
related matters, as well as to improve relevant legislation, 10 government decisions
and 3 prime minister's decrees have been drafted and approved.

In accordance with the agreement signed in 2005 between RA Ministry of Labor
and Social Affairs and Armenian Democratic Forum NGO, the State Support to
Child Asylum Graduates in Republic of Armenia program was implemented in the
period under review. In particular, 99 apartments have been purchased for the
2003 and 2004 beneficiaries. Household appliances (furniture, TV sets, refrigera-
tors and the like) were supplied to139 beneficiaries. Underway is the 2005 cam-
paign for purchase of apartments for 40 beneficiaries.
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13 child asylums inclusive of 8 State-owned ones are currently operational in
Armenia. They house a total of 945 children of which 343 - in the establishments spe-
cialized in the care of sick children.

To streamline labor relationships, RA Labor Code supported with 10 govern-
ment-adopted legal acts was brought into effect as of June 21, 2005. At the same
time, a number of laws have been adopted, which lay down the social guarantees
provided to employed and unemployed population, the tasks and jurisdiction of
State Labor Inspectorate, the minimum monthly pay for wage-earners. To exercise
monitoring and control of legal relationship in labor market, the State Labor
Inspectorate strong with several field offices has been established in the Ministry
of Labor and Social Affairs.

Reduced unemployment and implementation of well-targeted programs are
prioritized by the national employment service as socially acceptable, cost-effec-
tive means for poverty reduction and minimization of territorial polarization. By the
end of 2005, 120.941 job-seekers inclusive of 88.991 unemployed persons had
been registered with the local centers of Armenia’s State Employment Service
that is 19.631 less than the estimate for the previous year. The unemployment
rate has been estimated at 8.1% nationwide to represent a 1% fall compared to
the beginning of the current year.

8300 job-seekers found employment through the local centers of employment
service in the period under review, which is a 5.1% rise against the past year.

Training was provided to 1231 unemployed and 66 disabled persons instead of
the planned 1645. 60% of disabled persons and 80% of those trained in the previous
years have been placed successfully.

To streamline the social sector, in 2005 the Ministry of Labor and Social Affairs
submitted to the government the draft laws on state allowances and social support,
which were adopted by the National Assembly on October, 2005. In the meantime, a
series of draft regulations in support of the above laws have been developed and put
into official circulation.

Migration

Algjainst the background of growing passenger flows, passenger traffic enjoyed
pward trends of development over 2005. The 833324 arrivals in and 845844

departures from Armenia were recorded during 2005 to represent a positive balance

of 12520, which is about a six-fold increase over the balance of 2004. This is the first

such balance recorded since 1992. Efforts have been made to prevent illegal migra-

tion from Armenia.

Refugee social integration policies have continued. 73.000 people have given
up Azerbaijani citizenship for Armenian nationality so far, with 2500 of them having
been granted Armenian citizenship during 2005 alone. In the period from 1988 to
1992, 600 families from 9 marzes exclusive of Kotayk were given housing certifi-
cates under the priority housing program. Assisted by international donor organi-
zations, further 140 families have been provided with permanent residence in dif-
ferent marzes of Armenia.
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ultural policies have been aimed at the enhancement of the role of culture in the life
of society, preservation of cultural patimony, revealing of individuals’ and society’s

creative potential, the development of cultural traditions of our nation and integration with
the international organizations dealing with cultural issues. Measures for the protection
and improvement of Armenia’s 24.000 historical monuments, demarcation of protected
zones, certification, registration and listing of recently identified monuments have contin-
ued in 2005. Al list of historical-cultural monuments subject to reinforcement and rehabili-
tation during 2006-2008 has been drawn up.

In the frameworks of the Independence Day and Days of European Patrimony, “open
doors” have been organized in museums that have attracted over 18.000 visitors.
Cultural assets in 12 museums of the Republic of Armenia have been available to the
public-at-large through the medium of websites.

The collection of the National Library has been replenished with 63248 pieces of print-
ed matter and other information-bearers, as well as with 10 old-printed Armenian books.

Special expertise has pemitted to enter into the cultural database details of 814 cul-
tural assets. 88 pieces of literature have been confiscated by enforcing authorities and

handed over to different cultural establishments for custody: 88 pieces - to the Museum
of History, 47 pieces — to the National Library of Armenia, 3 pieces — to Matenadaran.

Youth Affairs

eetings and seminar-discussions have been held on youth-related issues in the

province. “Hayatsk” daily has continued to be published. “Bazeh” pan-Amenian festi-
val and a national youth conference referred to as “Youth: reality and prospects” have been
organized. Several delegations of representatives from non-governmental organizations
and student councils, as well as young artists have paid visits to Artsakh and Javakhk.
Cooperation is underway with international organizations, inclusive of the youth affairs direc-
torate of the Council of Europe. A Summer University has been organized in Yerevan for
the members of EC Steering Commiittee on Youth Affairs (CDEJ). Representatives from the
Republic of Amenia have attended the sessions of the CDEJ, the 71 Mesting of EC
Ministerial Council on Youth Affairs held in Budapest Amangements have been made with
counterparts in Bulgaria, Cyprus, Kyrghyzistan, Tajikistan and Lithuania on the conclusion
of cooperation agreements and development of joint programs for 2006.
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uring 2005, Republic of Armenia State Committee on Physical Culture and
Sport acted in line with the concept note on state policy for the development
of physical culture and sports in Armenia, in accordance with RA laws on physical
culture and sport and on youth and juvenile sport and in full conformity with the pri-
orities and principles set out in the medium-term program for sector development.

With a view to promoting sport and public health in the country, mass sports
events and competitions, as well as sporting-cultural actions were organized in
cooperation with territorial administration and local self-government authorities in
the period under review. Different events have been held for children with mental
and bodily handicaps. A nationwide contest referred to as “Best Sporting Family”
has been held under the high patronage of the President of Republic.

Various championships, campuses have been held under the national program
on training of athletes and preparation of Olympic Generation. Armenian athletes
have participated in world and European championships, international competi-
tions and have won 67 gold, silver and bronze medals as a whole.

During 2005, 10 sports schools and facilities underwent fundamental repairs as
funded by the State. 5 of them have completed already.

In the frameworks of the 2005 assets program (AMD180MN-worth), 200 gen-
eral schools and 37 colleges have been provided with sports equipment.

With a view to developing sport medicine, the Government has decided to
establish a National Center of Sport Medicine and Anti-Doping Service.

To improve the existing legal environment and harmonize it with the European
standards, the Committee hosted a workshop attended by experts from the Sports
Development Committee of the European Council in October, 2005.
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he activities in this area have focused on further improvement of legislation and
addressing the priorities set:
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Below is the list of the main achievements in the field of environmental protection
in 2005:

a) Adoption of Republic of Armenia laws on Environmental Monitoring, on
Fundamental Principles of National Water Policy and on Tariffs for Compensation of
Damage Caused to Flora and Fauna by Environmental Infringements, as well as the
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amendments to Republic of Armenia Law on Nature Use and Environmental Fees;

b) Following the adoption in 2006 of Republic of Armenia Law on
Amendments to the Republic of Armenia Law on Conservation of
Atmospheric Air, a system of monitoring of hazardous vehicle emissions
has been introduced in Armenia.

c) Sustained trends of water level rise at Lake Sevan (44cm in 2002,
48 cm in 2003 and 41cm in 2005);

d) Increased budget receipts in nature use fees due to enhanced effi-
ciency of environmental inspection activities (a 60.6% rise in 2005 com-
pared to 2004, totaling to AMD999.5MN).
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Owing to water use permits granted in accordance with Republic of
Armenia’s new Water Code, about 90% of the water use in the Republic
was moved to the legal framework.

To provide for better natural resource management practices in
Armenia, activity continued under the Natural Resource Management and
Poverty Reduction program. Forest policy and strategy instruments have
been designed with investigation carried out into illegal forest cut-downs,
Republic of Armenia Forest Code /as adopted on 24.102005/ and the
National Forest Program have been developed under second program
component referred to as “Improved Management of State-Owned Forest.”




overty Alleviation

Findings of household surveys carried out during 22004 were summarized in 2005 to
state that poverty in Armenia was 39% in 2004 with extreme poverty standing at
7.2%. These indices have diminished by 3.9 and 0.2 percentage points respectively as
compared to the previous year.

Both the sufficiently high economic growth and mitigated inequality in income distri-
bution were behind the positive trends recorded in 2004 in terms of poverty reduction.
The Gene coefficient of income distribution inequality was 0.387% in 2004 (against the
previous year's 0434%).

Poverty in urban seftlements was 38% in 2004, 1.7 percentage points less than in
2003.

Rural poverty has reduced at a faster pace to reach 40.7% in 2004 that represents a
6.8% fall compared to 2003.
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2 As per the methodology of 1996
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challcnge account

Nsessment activities were carried out in 2005 concerning Armenia’s proposal
or the MCA. On March 30, 2005, the Government of the Republic of Armenia
submitted Armenia’s program to the Millenium Challenge Account for approval.
The program prioritizes rural poverty reduction through sustained growth of agri-
cultural produce. To this end, strategic investments have been projected into rural
road network (85 road segments of 943km total length) and irrigation infrastructure
(21 regional irrigation schemes). Also, financial and technical assistance has been
envisaged for farming enterprises and agricultural business. 750.000 people or
75% of rural population will benefit immediately from the investment projects out-
lined in this program. Program implementation is expected to bring down rural
poverty by 6 percentage points, with the yearly return of farming activities going up
to 34%. In-depth analyses and thorough assessment of Armenia’s proposal led the
Executive Board of Millenium Challenge Account Corporation to approve on
February 27, 2006 a USD235.65MN grant to Armenia for a period of 5 years.
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