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LEMUONRE3NKL

Lwjwunnwup  numbuwlwu W ptunpinnghnuw]  Ybpwihnfudwt  nnunphup
ubpywywunwd £ npwbu qupqugdwu nintup, npph bwwuwwlu L yGpwiwbp L
wdpwwunb| Gpyph wnlunbuwlwu Ywnnigwdpt ni whwnwywu phuunhwnnunubipp:
Snpw;  oniywubph wpwg  thnhnfudnn wwpdwutbpp,  wnbGluuninghwywu
dpgwygnypiniup, woluwphwpwnwpwywu nhuytpp b dnnnypnwgpwlwu dhnnwubpp
wwhwuonw U wEnwywu Yunwywpdwl nt nunbuwlwu punupwlwuntejwu wybih
hwdwlwpgwjht b Yuwufuwwbubh dninbignd: Uju nnyunpphup dhindwéd £ wwywhnybine
wugndp wpdwgwupnn bW hwunyjwéwiht pwnwpwlwunyeiniuhg nbwh twywunwywjhtu L
Uwpuwwbu npnadwé  nunbuwywtu  dnnbih, npwnbin  wnwunbuwywt  qupgqugnp
nhunwnpyynwd £ npwbiv whnwlwu owh:

Lbtipyw  ppnnnipyniubbpnd nnunbunypjwt qupgqwgndp  wwjdwuwynpynw  k
wphbunwlwt  pwuwlwuniejwu, wywnndwwnwgdwu U dGdwdwlw] wyjwiubiph
Ywnwywpdwu wnbfuuninghwutiph wpwg  Ubppwithwugdwdp, htiimbwpwp
ghpdpupwgubinpp nwnunud GU wltwfuwnbw huwnbuupy. unp  wnbfuuninghwubipp
Jopwipnfunid Bu  gnpdnn wprnwnpwlwu U huunhunghnuw  Yunnigwdpubpp'
duwynpbiind unp nunbuwwu tnpwdwpwuniginu b dJwutwghwwlwu unp ontlwutp:
Wu thnthnfunigyniuubipp wywhwuond Gu, np wbwnyeyniup npnbigpph wybh dyniy,
wnbfuuninghwhtu W nhuytiph yunwyjwpdwdp wnwounpnynn dnintignid:

Ldwu qupgqugnudubiph ywjdwuttpnd <wjwuwmwuh ubippht opwlwpgnid wbwp k£
wnwouwhbppnientu  wipgh  Jwpnnnigjniutbph  wdpwwundwup: << qupqugdwu
hhdpnw npynud Gu ubipphu nbGunipuubph |hwpdbp oguwgnpdndp, Ywnwywpdwu
wpryntuwybwnnieniut nt hwoybngnnuywunyeniup,  dwpnluiht Yuwhwwip
qupqwgnidu  nt unpwpwpwlwu  duowénnniejwu  duwynpnwip:  “Fnlunphup
nhdwywjnwinyejwt,  Jwupuwwbubihnpjwu b Jununyejutu  qunwuiwpubpp
hnfuwybpwynd £ swihbh  gnpdnnnipgniuubph’ nipnwid  inunbunygjwu hhdpbiph
wdpwwundwup, ubpnpnudwiht dhowdwph pwpbjwydwup, tubpgbunpy b ywpbuwhu
wuywnwugnipjwl, huswybu bwb unghwjwlwu hwdbpwofunyewu wwwhnydwunp:

Lbipphu pwpbithnfuniduiph wju o2powuwyp sh Ywpnn wpnynibwybinn |hub] wnwug
dhwutwywt qunwthwpwlwu hhdph, npp uwhdwund | wbwnygjwt qupgugdwu
ninnLejnLup:

“nywnphup Yunnigws b «hpwlwu <wjwunmwuh» qunwiwpwiunuwlwu hhdpbph
Ypw L nunbunyeiniup nhunwpynd £ npybu wgquiht wudunwugnipjwu pwqdwobpu
gnpdhp: Uju dninbgdwdp inunbuwwt pwnwpwwunypjwt jnipupwtgnip ninnnyejni’
hwpYwjhtu hwdwlywpghg b Phtwtvwlwu ontywutiphg dhusl Ypenip)nit, pywjuwgnd,
tubpgbivnhy W wwpwépwjht qupqugnid, guwhwwnynid £ ny dhwju hp wéh ubpnidny,
wjilb  whwmwlwunyejwu  Ywinwinygjwu, huunhwnnghnuw  nhdwlwinwnygywu L
hwuwpwyniejwu utipund Junwhniyejwu dwlwpnwyp pwpdpwgubne nGuwuyjniupg:

“nluphup tywnwyp Cwjwunmwuh inunbuwlwu b huunhwnnighnuw| qupgugdwu
unp  wpwdwpwuniejwt  hwunwwnwu £ wunbunyggniup nhppwynpbind  npwtiu
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hupup2fuwunipjwt, wuunwugnyejwu b Gplwpwdwdybn Jununygjwu hpdp, nph
wnwugpn  Jwuquwd £ Yppwsd, wjuwhund wqww, YJwpnn L unbndwpwp
pwnwpwght: Wu wnpwdwpwunipntup dhndwd £ duwynpbiint wjuwyhuh <wjwuwnw,
npp dpgntuwly W Junwhbih dhowdwyp b wwpbint, unbindtint b qupquuwnt hwdwp'
hugwbu hp  pwnuwpwghttiph, wuwbu £ owwpbpynw  pwpbtuhng,  pwpdn
dwutwghunwlywu npwyubpny pwnwpwghubiph b dhowqgquwihu puybtipniyeniuutipp
hwdwp:

Unyu thwuwnwpninep dhwynpnd £ inbtnbuwlwt hwjtigwlwpgp, huunhnnighnuw
pwpbithnfunwdubpp, hwupwiht Ywnwywpdwt unp dnnbGip b ubpluwjwund npwbu
«Cwjwunnwu 2050» wnbuwlywup qunwihwpwlywu Yuwdnipop' wwywhnygbin wugnud
Ywpbwdwdybwn pwjtiphg nbwh Gpywpwdwdybn nwgdwywpwlwl bywwnwyubp:



qLNktu 1. SLSEUNRG-3UL LEMYU YhBAUWUD YEMLARDONRE3NRL BY
LUMNKSYUDLU3PL UUrsu<ruderuer

1. Cwjwuwnnwuh muwmbunipjw 2powinwipéwjhu thnthnjunyeyniuubpp
Yuwnnigwépwiht Jwpwwhpwybpubph wwydwuubpnud

1. Jbipohtu hhug wmwphubipht <wjwuwnwuh nunbunientut wugby £ funpp
Jpwipnfudwu opowt’ dbwynpytiny Jhwdwdwuwly pE woluwphwpwnwpwywl, pE
dwypnununbuwlywu U pE  Yuwnmgdwdpwihu  wqnwyubph  ubppn: COVID-19
hwdwdwpwyp U 44-opjw wywwbipwqdp nupdwt nhdwywniRjwu thnpdnyeintu, nph
wwjdwuubipnd nnunbunieyniup 2020 pywywuht uwfunpn nmwpyw hwdbdwun gpwugbg
7.2 % wuynd: Uwlwju wju gugnudubpu h gnyg nptight wnuwnbunygjwu hhdpbiph
Ywnnigwdpwihu Ywyntunieyniup, husp wywjdwuwynpwsé tp twb 2018 pywlwup
dnnnypnwywu, ny  pnuh, pwygw  hbnuihnfunypjwup  hwonpnwd  wpwag
pwpbhnfunwubph  wpryniwwybnnygjwdp: Uw huwpwynpnyenitt nytig  Yupbd
dwdwuwynw Ybpwywuqubiint inunbuwywu wywhydniginiup bW yGpwnwnuwint wéh
Epywpwdwdybn dhindwun:

2. 2022 pywlwuhg uluwsd' nwpwdwopowuwihtu pwunwubpp, GUSU npny
Gpypubph Uywuwndwdp Yppwnwsd ntnbuwlwu wwwndwdhongubipp L wpuwpht
wnlwnph Yunnigwdpwihu thnthnfuniyeyniupp hwugbigphtu [pwgnighs ywhwugwpyh
duwynpdwup, wofuwwnnidh dhgpwghwih  YGpwlwgdwynpdwup b puwtuvwlyw
utiphnuph qquih wéhu: Wu gnpdnuubtipp dJhwuht wwwhnybight inuwnbunypjuu pwnpén
wnbdwybpny wé U  wqqwiht  wpdnyeh wpdunpdwtu  dhnnd: Lwjutwlywu
quwhwwnwlwuny' <wjwuwnwuh nunbunieniup 2018-2025 pe. dwdwuwlywhwwndwdnid
wybh pwu 50 wnnynuph hpwywt wé £ gpwugb: Uw Gpyph wulywfunyeniuhg h gbip
wpdwuwagpywéd wdblwwpwg wéh dwdwuwlwopowuutiphg £ Uhwdwdwuwy, dby
oushu pwdhu pulunn <LU-U wyblh pwu Ypluwwwwnydb £ 2025 pwlwupu
(Uwlutwywu quwhwwnwywuny) hwutbing 9,433 UUL-h nnwph uwhdwuwgdhu, husp
Lwjwuwnwup hwdwp dhohuhg pwpdp GYwdniin niubignn Gpyputiph 2wppnd wwwhnynid
E nwuwlwpgdwu unp Ywpgwygphbwy: Uhlbunyt dwdwtwl, wju wpwq wbép
pwgwhwjnb; Lt wunbunpyjuu  junniguwépwijhu  jungbihniyejniututpp L
GpYwpwdwdlybn juyniunipjuu Yuuljwdsubpp:

3. Nwhwuowpyny wwyjpdwuwynpywsé wé L npw hGnmbwupubpp:
wjwuwnwuh nuwnbunigjwu ybipoht wmwphubiph nhtwdhlywu dGéwwbu dLuwynpyb)
wwhwuswpyny fupwudwd wbh wgnbgnypjudp: tw wywjdwuwynpybi E yuwwhunwh d6é
utiphnupny, ptwysnigjwtu uwywndwu wény b GYwdnunubph Yuyntu wybjugdwdp:

4, 2022-2024 pwywuutphtu <LU-U nwpblwu dhoht hwayny wéki £ 8.9 %-ny:
Lnyu dwdwuwlwhwwndwdnd npwdu wpdunpdb) £ onpe 20 %-nd’ wwydwuwynpywd
wpunwpht wwhwugwnpyh, Ihtwtvwywu b pwpdp wpunwnpnnuywt  wfuwwnnidh
qqwih ubiphnupny, husp UGS dwuwdp Ywub] £ quwéwpu bupnudubipp: bl
wwhwuowpyny fjupwujwd wju qupgqugnidubipp bwywuwnbi| Gu nunbuwlwu wbhu,
npwug Ywniunyeniup Gpyupwdwdybn nmbuwuyniuhg dunwd £ wunpng: Lwuh np wju
wép hhduwlwunw wwjdwuwynpywsd k£ ny pb wpunwnpnquywunyejwi, wyj] wpunwpht
wwhwuswpyph b Yuwhwwih dwdwuwlwynp ubphnuph gnpdnuutipny, wyuhwjwn £, np
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wju  Gupwlw £ thnyuwht hwjwuwpwyondwu:  <Gnbwpwp,  nlnbuwywu
pwnwpwlwuntejntup wbwnp £ ninnywd |huh hwdwswih dogpundwt b «thwihnty
Jwjpkoph» wwywhnydwup: Lpwgnighs nhuybp Ywpnn G wnwowuwy, Gt Yuwhuwh
hnupbtipp UJwqbu Ywd ubpqunep hbnwnwpé pupwgp unwuw' tnuwmbunieinitup dnbny
nwunwndwu thny:

5. Chuwpwpnieyni, puwlwpwuwht b wwpwdpwjht qupqugnid:
Fuwlywpwuwiht ontljwt dGdwwbu swhb| £ uwwhwwh ubiphnuphg, gunnniuwynipjwu
pwpdpwgnuhg U hpthnplipwiht oniyuyh punwjunidhg, npp fupwuyt) £ whnnyejwu
Ynndhg ppwlwtwgynn puwhwpwiwht Juplwdnpdwt dpwgptipny: <pthnpbipwht
untpupnwynpdwt whunwlwu JdGluwuhqdubpp hwnlwwbu qquih wgnbignieginiu Gu
niubigh] puwlwpwuwohunyejwtu  wynpjwgdwu U ubthwlwl wnwupp nUGUwnt
huwpwynpniypjwu punjwjudwu ypw: Uhlunyt dwdwuwy, wnyw Gu nhuybip wnwowpyh
L wwhwuownyh Gpyuwpwdwdybn hwwuwpwyonniejwu ybpwpbipjw|, wwpwdpubinh
wuhwdwswih qupgqugdwu nt hwnlwwbu wpunwpht hnupbph huwpwynp enywgdwu
Ywd dwypnnunbuwywu ywjdwuubph thnhnfunypjwt ywpwgwind: Puwwpwuwih
ohtwpwpnipjwt hwdwp  wnwyl]  bwywuwmwynp  wwjdwuubp  Yuwnbindytiu
hwupwwbtwniegywu dwpgbpnud nu htnwynp hwdwjupubpnud’ nw gniquygbing win
hwdwjuputipnd thnpp nu dhohtu phqubuh fupwudwu unp JGfluwuhqdubph ubipnpdwu
gnhpdhpwlwquny:

6. Swpwdépwjht b  bGupwlwnngwépwiht  qupqugnud:  2018-2025
pYwywuutippht wjwuwnwuh <wupwwbinnyeniund hpwlwuwgybip Gu funanpudwyw
tupwlwnnigywdpwiht  ubpnpnudubp’  bywwwly  nubtwnd  wwwhndb  npwug
hwdwswih pwotujwdnieiniup dwpgbpnud, pwpdpwgub) whnwywu dwnwjnyeniuutiph
npwyp, huswybu Lwb  wdpwwunb] Gpyph  wpwuuwynpuwht b unghwjwywu
Ywwwygywdnipyniup: Awuwwwnphwohuniejwu b ybpwlywugqudwu dpwapbphu upywd
dwdwuwlywhwwnywoénd  (Ywwhww| Swfuubph  goény, ubpwnw| unpytughnu
opwaptinp)  ninnybp £ wybiih pwu 593 dpjhwpn npwd,  nph wpryniupnud
wpnhwlywuwgyb) £ onipg 4 736 Yd dwuwwwnph: Uw Ewywunptu gbpwquugnd L
Uwfunpn niwdjwyh gnigwuhop, tGpp SwuwwwphwohunyRjwu ypw Swiuuyb) £ 197
dhihwpn npwd, b ypwywuquyb £ 1316 Yd dwuwwwph: Uw 3,6 wuqwd gbpwquugnid
E uwfunpn nypwdjwyh gnigwuhop, tipp dwuwwwphwohunyejwu Yypw Swluuyby £ 197
dhihwpn npwd, b yipwywuquyt) £ 1 316 Yu dwuwwwnh:

7. Lbipnpnudubpu ninnybp Gu - uwb Yppwlwu Gupwlywnnigjwdpubinh
pwpbjwydwup: Uwuuwynpuwbu' «300 nwpng» dpwgph opowtwynd Yunnigdwu b
Ywwhww| Unpngdwt woluwwmwupubp Gu hpwywiwgybp b hpwlwuwgynd 2nipg
107,000 wpwybpnh hwdwp twjuwwnbujwsd 357 nwpngnud: Opwgph punhwunip
pjnotiu onipe 385 dipn npwd k, nphg 2025 pdwlwuh nbynbdptp wdujw npnigjudp
hpwgywd £ wybih pwt 165 dipn npwdp:

8. 2niqwhtin hpwywuwgynn «500 dwuwwwnwnbiq» dpwgnph 2powtiwyntd
npwljw| bwjuwnwpngwlwu Yppnigjwu hwuwubhnyginiuu punjwjubint uywunwyny
oning 504 dwulwwwpwnbgh b bwjuwyppwpwuh Ywnnigdwu Ywd hphduwunpngdwu
woluwwnwupubiph ppwywuwgdwu hwdwp whwnwywu pnigthg hwnlywgyb) £ wybih
pwu 45 Jdjpn npwd:



9. Eubpquutuwjnnnipjwu ninnnypjwdp yepwunpngdw bW wpnhwlwuwgdwu
opwagptinhg oquytip £ gnipg 25,000 pwnuwpwgh, pwpdpwgyly £ puwlupwuwh
wwjdwuubiph npwyp W ujwqgbigyt] Yndnuw| Sdwiuubipp: Swpwdpwih qupgugdwu
Uwluwatinunieiniutbiph hwdwdhuwuuwynpdwu opowuwyntd wbwnnieinlup
hwwnlwgnpb| £ onipe 225 dhjpwpn npwd’ nipnwd hwdwjupubipnd  hpwlwuwgynn
Gupwlwnnigwdpwjhu dpwanpbipht, huswbu twl wpwdwnpb) £ 114 dhihwpn npwdp
ninnwyh untpupnhw nbinwywu huptwwnwywpdwu dwpdhuubphu: Wu ubpnpnwdwhu
pwnwpwywuntpintut wwwhnyb £ ng dhwju tnuinbuwlywu wynpyniejw nwpwdwlwu
nhytpuhbplwgnd, wyl uwbndt; £ ubpwnwlwu wbéh hwdwp  wuhpwdbiown
tupwlwnnigywdp' uwywuwnbing puwlsniejuu Yatuwdwwpnwyh b Swnwnieginiuutiph
dwuwnsbhniypjuu hwdwswih pwpbjwydwup dwpquiht dwlwpnwynid:

10. Unnniyghwjh nbd wywijpwp b wwophuh Séwgnud niubgnn gnyph
Ybpwnwpadwu punupwwunyeyniu: hpwlwuwgywd pwpbithnfunwdubphu gnigwhbin’
<Z4-u hwdwlwpgbp W huunpunnghnuwjwgpt; £ hp  hwlwynnniyghnu
pwnwpwlwunyeiniup' unbindtiiny wwophup dwanwd niubignn gnyph pnuwquuddwu b
Jopwnwpsh wdpnnowlwu hwdwlwpg: Lbpnpdbp Gu hwwny  gnpdhpwlwqdtbp’
wuwophuph dwanud ntubignn gnyph hwjnuwpbpdwu, wpgbjwnpdwtu b pntwqwuddwu
hwdwp' hphdudwd unp  opbluunpwlwu gnpdhpwlwqgih U Jwutwghnwgywsd
Ywnnygubph gnpdwnnyputph Yypw: 2018 pwlwuhg dhusk 2025 pywlwuh wnweohl
Yhuwdjwyp ppbwlwu Jwpnypubpny wbwunigjwup bW hwdwjupubpht ywwnbwnjwsd
Juwuh Jbpwywugunwubipp, wbwwlwu (hwdwjupwiht) swhbph wwonwwuntejwu,
wuwophuh dwgnwd niubignn gnyph pnuwgqwuddwl, huswybu twl nwunwuwquyuu
ubpgnpoénypjwt  wwpptip Jdhongubiph Yphpwndwdp wbwnjuwup b hwdwjupubppu
yipwywuquwsd Juwuh punhwuniyp swihp Yugdnd £ wybh pwu 566 dhihnu nnjwn
Ywd npwu hwdwpdbp gnyp: <wply £ Uk, np nnywphuh nbuwulyniuhg wju
gnpdpupewgh  Ywplnpniggniup ng pb peYtph swih £, wy hlunhuninighnuw
Junwhnygjwu  hwdwp  bwywu Upwuwlnyeyniu  niubignn  gnpdnuubiph’  hpwyniuph
gbpwywjnigjwl,  wuwywwdbhnypjwu  dGpddwu W hwupwptu  nGunipuubiph
ybpwywuqudwu unp Ywunuubiph hwunmwwndwu wufunwuwthtihnieyniun:

11. Cwjwuwmwunwd duwynpytip £ funuph, dinph b pwnwpwlwu punpniyejuu
wqwuwnipniuubpp - hpwlwt  dhowydwyp:  Lwupwhu  hwnnpnwygnypjwu L
nbinEywwndwlwu nwownp gnpdnud £ pugqdwlwndnigjwu wwjdwuubpnd® wwywhnybiny
nwppbip pwnwpwywu nhppnpnanwitph wpnwhwjndwu b p2luwunyejwt uywwndwdp
pulwnwwnipjwt wqww htwpwynpnieinit’ wnwug wbwwlwu dhowdwnipuu Ywd
uwhdwuwthwydwu: Sknwywu U wpwwpht wnbntwwnwlywu  wnpniputiph pwg
hwuwubijhnyeyniup  nwpdb; £ Ywnwdwpdwu  unpdwwphy dhowdwiph  dwu:  Uyu
wwjdwuubipp duwynpnd GU hwupwjht uwywunwiutiph unp Yunnigwép, hwnjwwbu
Gppurnwuwpn  ubpunh  opowunud, L Uwwuwnnd GU  Junwhnyjwu, hpwjwywu
Ywufuwuwnbubhniygjuu W huunhwnighnuw| Yuyniunyejuu wdpwwundwup:

12. bwnnigwépwiht thnthnfunipyniuutp’ Swnwynipyniuubph punuyunid
U wpwwpht wywhwugwpyh nbEpwywunwpnd: Mwhwuowpyny wwjdwuwynpywd
wéhg quu’ Lwjwuwnwuh wnunbungniund pupwund Bu twb Ywnnigwdpwjhu
thnthnfunieyniuutin: Upwnwnpniegjwt b gpunywénypjwt wénn dwup Yaunpnuwgwsd k
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ownwjnygjniuubiph wju nnpunubipnud, npnup qquwinit Gu wpwnwphtu  ywhwugwpyh
Uywundwdp: <wjwunwup nwpdbp £ gpwyghs ninnnipynitu dhowgqgquihu wygkbntubph
hwdwp, hush wpryntupnud byt GU gpnuwpowihu hnupbiph qquwih wé W dky 2ushu
pwdhu puyunn wgbniejwu  Swiuubph  wybjugnd:  Wu Jdhnndp  fupwub] k
hjnippulwiniejwu, hwupwiht vuunh b Yuwpbwdwdybim qupdwlwniygwu ontlwubph
punywjunwdp:

13. Uwnnigwépwiht nbnwywpd nbwyh Swnwjnyeyniuutp b wpwnwpht
nljuubphg Juwhpdwénipymu: {wjwuwnwup quwind wybijh 2ww L hGuynid
ownwjnyejniuubiph wju  Gupwnnpnubph Jpw, npnup ninnuyhnptu Ywfuqwd Gu
wpunwpht  wwhwuowpyhg'  gpnuwoponipyniu,  phuwtuwlwu  Jhounpnwynpnid,
wuownd gnyph htin Yuwwywsd dwnwjnieiniuttip: dbpohtu wwphubiphu wju jnintipp
pwndp owhnipwpbpnieintut nu wpwag YGpwnwpép dhtwtuwlywu b dwpnywihu
nbuntpuubipp 2tnnuw Gu wprnwnpwlwu b wpnwhwuwdbn ninpunubphg’ flunpwgubing
nuwnbunigjwu Yunnigjwdpwihtu wuhwywuwpwyonnieiniup b dEdwgubind wpunwphu
gugnidubiph uywwndwdp fungbjhnie)niup:

14. Stluuninghwlywu b wpnwhwudwtu Gninkph qupqugnuip® nputu
Junnigywépwiht  JGpwihnjudwu  wnwugp: <wjwunwuh  nunbunypwt  dby
uywwnynud | pwpép wpnwnpnnuwuniejwdp §nintph nidtinugnid, dwutwynpwwbu,
nbnGlwwndwlwu wnbfuuninghwubtipp W npn2 wpnwhwudwu ninnnyentuutiph hwayhu:
Wunwwdbuwjuhy, SS ninpnh wéh dh dwup ywjdwuwynpwsd £ ny pb nbnuywu
wpunwnpnnuywuntgjwu Yupny pwndpwgdwdp, wy| dwdwuwlwynp
Ytipwpwotunuwubipny (nbnwhwudwd puybtipnyeniuutinh nbnwjuwgnty,
ybpwwpunwhwunud), hush hGwnbwupny nbuuninghwywtu JGpwihnfudwtu b pwpép
wndbip wybjwgunn wpwnwnpnyejwu ubipndp nbnlu |hwpdtip sh hpwgynd:

15. Jdbpinwdynn dhinwubipp yywynd Gu, np <wjwunwuph nunbunyeniup
gwnuynw £ Yunnigwdpwihu ybipwihnjudwtu gnpdptupwgnd, uwlwju Yuyniunyejuu W
wpnwnpnnuwywunpjwu  wnbuwuyniuhg  nbn wnlw  Gu hwdwlwpquwhu
fungbihnipyniuutin:  Unnple wdthnthynd Gu wyut hpduwpwp  Yunnigwdpw)hu
dwpwwhpwybipubpp, npnup wbiwp £ ninuh? hwunhuwtwu pwnwpwywunyeniuutiph
dowydwu hwdwp:

2. Sunbuwwu qupqugiwtu funppwjhtt  fungpunnunutp L hpduwlw
Yuwnnigwépwihtt dwpunwhpwybtpubp b nhuybp

16. Uwpnyuwjhu Ywwyhwuwih qupqugdwu Jwnnigjwépwyht
uwhdwuwthwyndubp: Uwpnyuwjht yuwhuwih duwynpdwt b qupgugdw npnpunnid
wnlw BU funppwjht hwdwlwpgwihu fuunphpubp' Yuwdws Ypenypjwu (Ubpwnjwy’
dwulwghunwywl) npwyh, wnnnowwwhwywu dwnuwynipntulbiph
wpryniuwybunnipjwt,  dwpnne ppwynwipubph b hpduwpwp  wqwwnnyeinuttph
wwonwwunejwl, huswbu twl hwuwpwynyewu dby unghwjwlwu Junwhnipjwu
gwdp  Jdwlwpnwyh hbGwn:  Wu gnpénuubiph  hwdwlygywd  wqanbignieiniup
uwhdwuwthwynd £ wuhwwh Jupnnnignwutubph |hwpdbp hpwgnudp, ujwuqbgunwd
woluwwnnidh  wpwnwnpnquywunieiniup,  juwpwpnd  unpwpwpwlwu  ubpndp L
Epywpwdwdybin htinwulywpnw pnywguntd whwnniejwu inuwnbiuwywu,
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huunhwnnighntw] bW wuywmwugqwjhtu hhdpbpp: Uwpnyuwiht jwwhwwih wju hhduwpwn
fuunhpubipp Lwjwuwnwup qupgugdwu wnwugpwjhu Ywnnigwdpw)hu
uwhdwlwthwynwubphg Gu b wwhwuond Gu hwdwlywpgwiht, hwdwwwpthwy L
Ywnnigwdpwjht whnwywu wpdwqwup:

17. Sunbunipjut uwhdwuwthwy nhytpup$hlugnd b pny; hunbgpnid
wpdbpwjht  gnpwubpnud:  Suwbunyeniut Nt wpnwhwudwt  Yunnigywdpp
owpnibwynwd  Gu  qquwipnptu  hGudtp  hndpwpt b uwhdwuwdgwy  pYny
ownwjnyejniuubiph npnpunutph Ypw:  Uphwdwdwuwy, GUSU  wunwdwygniejwu
wwjdwuubipnud  <wjwunwuh  wnbnpwht  pwnwpwwunyeniup  duwynpynd  k
dhnipjwt  Jhwutwlwu dwpuwjht  hwdwlwpgh 2powuwynid, husp npny  swithny
uwhdwunw £ wpunwpht oniywubph  hwuwubjpnipjwt  wywjdwutbpp b wgnnw
nhybpuhbplwghnu  pwnwpwlwunyejwu  htwpwynp  ninnienituubph Ypw:
Upunwhwudwt wwypwupwiht junnigwdpnd inbjuuninghwwbiu pwpn wwpwupubiph
gwdp wmbuwlwpwp Yohnp funspunnunind £ Gplupwdwdlbin  nhdwlwiniuntgyejwu
duwynpnwip: Uw  funpwgund £ qubph U wpfuwphwpwnwpwlwu gugnidubiph
Uywundwdp fungbiphnieniup b vwhdwlwhwynd <wjwunwuh ubpwnnudp gnpw
wpwwnpwywu b nbGuuninghwywu onpwubpnd: Uu wwjdwuubpnud nunbunipjwt
Ywnnigwdpwjht ytpwihnfudwu b wpdbpwjhu onpwubpnd wprnyniwwybwn hunbgpdwu
wnwugpwiht twhwwwpdwu £ <hwdwwywpgphwly  upwbnwpgpugnd - wbpwlwb
bwwipwlughtt wowlgnyeni - wpypwphte  pniywbbph  uynii - hwuwbitihniygnit»
dhwutwlwu dnnbgdwu duwynpnidp, nph 2powtwynid whiwnieniup fupwund |
dhowqqwiht  jwwgnyt unwunwpunubpht  hwdwwwwnwufuwt  wpunwnpwuph U
dwnwniejniuuiph qupgugnup, uwhdwuwtwy nbunipuubiph bywwnwlw)hu
YGunpnuwgnup U Lwjwuwnwuph  dpgniwwy  nhppwynpnudp  Ynuypbinn - gnpuwg
wpwwnpwlwu onpwubpnid:

18. Gupwywnnigwéputiph L wnbwpwht Ywwybph pLEpqupqugnid:
Cwjwuwnwund nbinbu  wywhwwudnud Gu  |nghuwnhy uwhdwuwdhwynidubipp, husp
pwnpdpwgunw £ wnbwnph dwjuubipp b uwhdwuwthwynd dnunpp tnwpwdwopowuwhu
W dhowqgwjhu ontjwutip: Uwhdwuwjhu W pinuwhnfuwnpwywu
Gupwlwnnigwdpubiph wulwpnnnientup nwunwnbgund £ uwl dwunwlwpwpdwu
onewubpht  Jhwlwint  gnpdpupwgp: Uwjwsd wnUwpwiht  dwnwjniejniuutiph
wpwmwhwunwp nhuwdhy E, |nghunpy uwhdwuwthwynwubpp swpniwynd  Gu
funspunnunti; dpgniwwynigjwup: Uuhpwdbown £ dGd dwdwih ubpnpnudubp uwnwnb)
dwdwuwlwyhg wpwluwynpuwihtu  dhowugpubtiph, uwhdwuwht  Yuwnwywpdwu,
rYwjhu wnlwnph W dwpuwjhtu pupwgwlwpgbiph pwpbwydwu ninnniejwdp’ ubpwnjwy
«luwnwnnuejwu fuwsdbpniy» twfuwatnunigjwu b TRIPP dpwagnph 2powbwlyubipney:

19. Ué6h Yujujwénipynit dwdwuwlwynp wpunwphtu gnpénuubiphg: 2022 jp.-hg
h ytip <wjwuwmwuh nunbuwlwu wéh npnauwyh dwup wwjdwuwynpwsd £ wpwnwphu
dwdwuwlwynp gnpénuutipny’ Ywwhwwih utiphnupny, w2fuwwnnidh
ypwwnbnwpwotudwdp U wnbwpwhtu  hnuptiph  YGpwninnnpndwdp:  Unwug
wpunwnpnquywunyejwt  pwpdpwgdwu,  wbluuninghwlwu  YyGpwghtdwu L
ubpnpnuwiht Bpywpwdwdybn dpwapbpph’ nunbunyeniup wwhwwubine £ nhuyp
«yGpwnwnuwinw wybih guwoép wbh ntdhdh:
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20. Swénp wpumwnpnnuwunyeynit b wnbluunpnghwlwu  hGwnpupwg:
Lwjwunnwup nuwmbunipjwl  wpnwnpnquywungjwt dJwwpnwyp 2wpniwynd L
qqwiphnptu  htin  Juw| wwpwdwopowuwht U hwdwoluwphwihu  hwdwnptih
nuwnbunigyniutphg:  dny; dpgwygnyeniup W Unpwpwpnipjwt  uwhdwlwthwy
dwlwpnwyp pbpnd Gu upwu, np Yuwphww)p hwéwfu npnnud £ ny wnwyb
wpryniuwybwn - puybpneniuuphu,  puly  wpunwnpwlwu  hpdpp  nwunwn L
wnuwwunwgynwd nbfuuninghwlwu thnthnfunieiniuubiphu:

21. fany| Upgwlyguihtu dhowyduwyp b ognijwubph vwhdwuwthwly nhuwdhyw:
Lwjwuwnwup  wnuwnbunypjwt  dh 2wpp nppunubpnd dpgwygwihtu - dhowdwipp
uwhdwuwthwyws £ ontlwubiph Ywnnigwédpwiht  wnwuduwhwwnlnieniuutipny,
ubpwnjw|' pwpdp YEunmpnuwgywdnipiniup, thnpp ubippht onyuih  wwydwuubpnid
dwupunnwpwynpdwt  nddwpnyeniuubipp, puswybu  twl dnwnph W punjwjudwu
Ywpgwynphs nu huunmhwnghnuwy funspunnunutipp: Wu gnpdnuubph hwdwlygywd
wqnbgnypjuu  wwjdwuubpnd  oniyuubpnd  uwhdwuwdhwly £ puybpnieyniutbph
plwlwu opowuwnnieiniup, nwunwn £ nbnh niubunwd nbunipuutiph yGpwpwofundp
nbwh wnwyb] wpuwnpnquywu  unpynubp, puy  wpnwnprquywungEwu L
unpwpwpnigjwu ypw hpdujwdé dpgwlygwihtu dupnwp dunwd £ pnyp: Upryniupnid
nuwnbunigjwu dbe enywund tu wnbjuuninghwywu wpnhwlwuwgdwu, junwywpdwu
wpryniuwybnnigjwu  pwpdpwgdwtu b wpunwhwudwup dhnwd gnpdniubiniejut
fupwuubpp, huy Ywwhwwh L woluwwnndh pwotundp hwbéwlu sh wpunwgnn
wpryniuwybnnigjwu - ppwlywu  wwppbpngegniuubpp: LAdwt - Yunnigwédpwihu
dhowdwjpp  uwhdwuwthwynd £ onlwibph  npuwdhlwl, funspunnuind |
wpwwnpnnuywunpjwu wbp b nwunwnbgunud £ wnunbunygjuwu Yunnigywdpwhu
ybpwihnfunwitu nt wpdtipwjhu onpwubpnd wybh funppwjht hunbgpnidp:

22. huumhwnnighntiwg eninipRynLuubp L Juwuntwlwpgiwu
wufuwyniunipyniu: Quwjwsd whnwlwu Yunwywpdwu pwpbithnfunidubiph ninnniypjwdp
donuwpywsé  pwytppt’  puunhunnghnuw]  pnynEnuubpp 2wpniiwymd - G
funspunnuntip  unbuwywu pwpbthnfunwWubph  ppwwlwgdwl  wpwagnienluu Nt
pwnwpwywuntpintuutiph hGunbnnuywunyeniup: Swwn nbwptipnd uwhdwuwdtwy k
uwl dbppndwlwu ndjuiubph ypw hpdujwé npnpnwdubph Yuwyjwgdwu  dowynyen:
Lwpywjpt, ppwywlwu b Ywpgwynpnn nwonmh hwbwfuwyh thnthnfunyeniuubpp
ujwgbigunud  GU  pwnwpwlwuniejwt  Ywlfjuwwbubihnygyniup W ubpnpnnubph
Juunwhnipinwup:  “tnyunppup Sppund £, np  puunpnnighntw]  JGpwihnfunudu  nu
«ywunuubph  Yuwynwunyeynwup»  nunbuwwt  pwnwpwlwunyEjwl  wnwugpwjhu
Uwluwwwjdwu Gu:

23. dnnnypnugpuiuwu b wfuwwnwnuih  dwpunwhpwybpubp:
Fuwysnipjwt  dbipwgnudp,  wpwwquwnpep, Subjhnigjwu  wuynuwdp, YJwuwug U
Gpprwuwpnubph  dwutwygnigjwt  vwhdwlwthwly  Jdwlwpnwyp, pusybu  vwl
Yppwywu hwdwlwpgh b wnunbunypjwu ywhwugutiph wuhwdwwwwnwufuwunyeniup
fuwpwpnw Gu GpYwpwdwdybn wbh ubipnidn:

24. Unpwpwpnipjut dawlnyph [enyy| qupqugntd L
ghnwhbnwgnuwlwu  ubpppmudubph unnipgmii: wjwd  ghwnnpEwu U
wnbfuuninghwubph  nnpuind niibgwd wwwndwlwu  ubpnidht’  <wjwuwnwuntd
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htwnwgnunigniuubph b dowynwubph npnpnp (R&D)  ubipnpnudubph dwlwpnwyp
ownniuwynud £ duw) gwop: dbpohtu wnwphutipht SS ninpunp wpwg wép hhduwlwuntd
YGuwnpnuwgwd £ bnbp gwdp wpdbp niubignn  dwnwjnieniuubph Jpw'  wnwug
unpwpwpnigjwu b hGnwgnunEwt  pwnwnphsh funpwgdwt:  MBwnwlwu
dwpdphutubphu Yhg Unpwpwp hGnwgnunuwywu U qupqugdwu Ytunpnuubph L
nwqiwywpwlwu Jtpnwdwywu [ehup-pwupbinh pwgwlwjnyeniun,
hwdwjuwpwuubiph, ghnwlwu Jwnnygubph bW dwutwynp hwwndwsdh dhob Ywwbiph
pnyniENtUp fuwpwnnw Gu Unpwpwpwywu EYynhwdwlywpgh qupgugnwip: <wupwjhu-
dwutwynp hwdwgnpdwygnipjuu uwhdwuwthwynwubpp b phtwtuwywt flupwuutiph
pwgwlwnypiniup eny] U nwhu wnbnpwjuwgut] ghnwlwu  wpryntupp, huly
wnbfuuninghwlwu qupqugdwt wbdwbpp qqwhnpbu nwunwnnud Gu: Yppwywu W
wpwwnpwlwu  hwdwywnpgbph dhol ubipmn  hwdwagnpdwygniypjwu  duwynpnudp W
unpwpwpnijwut ninnywd Shuwuuwynpdwt phpwuwynpnidp YGunmpnuwlwu nbip Gu
fuwnnw ghwinbijhpwhbup nuwnbuniejwu Ywjwgdwu gnpdnid:

25. bhpuwtvwywt  hwwnjwsh  uvwhdwbwthwl qupqugnd:  uwjwsd
whnwywu hwdwlwpgh b, dwutwynpwwbiu, Ywnwywnpnigjwu ytpghu wnwphubipp
owupbipht’ <wjwuwnwuh Yuwhwwih ontyut gwpniuwynd £ duw) slwynpdwt thnynid:
2024 p. pupwgpnud gnigwyyti U wnlbwnphtu £ pnywwunpyb 84 wpdbipnine, hush
wpryntupnd unp gnigwynudubiph dwywip 2023 p. hwdbdwun wéb) £ 124 %-nyd, huy
Ynpwynpwuwnpy ywpunwwnndubph wnlnph dwywip' 58.8 %-ny, gnpdwppubiph pwuwyp'
60.4 %-ny: Wu wpryntupubipp dwuwdp wywjdwuwynpywsd Gu ontywih qupqugdwut
ninyud Ywnwywpnipjuu twfuwdbnuniygyniuubpny, Jwutwynpwwbiu' pnnupydwu W
qupywuhowynpdwtu  wowlygnipjwt  wbwwlwu  Spwagpny:  WunwdGuwjupy,
Ywwhwwph oniywu  nbnbu  pbpqupgugwd £ bhtwtuwlwu  hwdwlwnpgp
gbipwqwugwuwbtiu hpdujwd £ pwulwiht Juwpywynpdwt Ypw, huy pwdubtitnndubiph L
wwnpwwnndubph onwywubipp dunwd Gu uwhdwuwthwy dwywiny: UhLunyu dwdwuwy,
wbwnwlwu unipupnwynpdwu  gnpdnn dnnbubpp, dwutwynpwwbu' hhhnpbpwhu
qwpytiph dwuny, duwynpnid tu ywhwugwnyny wénn inunbunieiniu, nph wpryntupnid
dhuwtuwywtu  nbunipuubph  qqwih dwup YGunpnuwund £ ny  wpunwhwubh
hwwnyjwdubipniy:

26. Lbpnpnudwjht  dhowdwiph  pwpbjuwydwtu  hwdwwbpunnud  Yuplnp £
quplwihu  winynuwnpnypubph Yuwiniu U Ywupuwwbubh tjuwgdwu  ninnnigjudp
pwnwpwlwuntejwu duwynpndp, pwuh np quplwihu nbunippuutph pwpép wndbpp
uwhdwuwthwynud £ Gplupwdwdlytin b wpnwnpwlwu ubpnpnwutph dwywip: Pwgh
wyn, ubippht futwnnwywu gwdp dwlwpnwyu nt Ynpwynpwwnhy Ywnwwpdwu b
pwlhwughynypjwt dawynyeh pwgwlwjniejniup swpnibwynd Gu uwhdwuwhwybi
Ywwhwwih Ynwnwldwu b ontyuih funpugdwt ubipnudp:

27. Ownwpbtpypjw ubpnpnidubph wuluwyniunipnit b uwhdwuwthwy npwy:
Ownwnbpypjw ninnyh ubpnpnudutipp YGunmpnuwgwsd Gu dh pwuh nnpunubipnid:
Lbpnpnudwjht nwqdwdwpnygjuwt  pwgwlwinyeiniup W Jwpgwynpnn  nhuybpp
uwhdwuwthwynd Gu  huunhwinnighnuw| ubipnpnnubiph  hGwwppppnieinup: fungnp

dhowqquwihtu puybipnyeniuutpph  ubpgpwynwip nhnwpyynd £ ny dhwjt npwbiu
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Ywwhwwih wnpnip, wy; bwb npwbu jwnwdwpdwu, nbuuninghwh b dpguygwpht
dowynyph thnfuwugdwu gnpdhp:

28. Eubpgtwhy Yuwpjwénypemu L Lubpqujutwnnnipjuu gwép
dwwpnuly: Cwjwunwup 2wpniiwynd | dGdwwbu Ywiujwd duw| tubipguyhpubph
ubipdndnuihg, hwnwwbu' NHY-hg, husp dadwgunid ' huswbiu qubiph nwwnwunwdubiph,
wjuwbu k| Eubpgbinhy wuywmwugnigjwu pwnwpwlwu nhuybipp: EGYnpwiutipghwih
ybpwywuquynn wnpjnipubiph, unpwpwpwywu tubpgbinpy wnbGuuninghwubph, wn
pynd U fubijwgh gwugtiph nwunwn  Yhpwpynwp  fungpunninnd £ Eubingtivhly
wuywfunipjwtu  dwlywpnwyh  pwpépwgnudp,  huy  EuGpquiutwinnnpjwu L
tubpguwpryniuwybwnnigjwt ny pwwpwp  dwlwpnuyp  nbnbuniejwtu  pninp
ninpunubipnd  unbindnud £ EGYwnpwtubpghwip  jpwgnighs wwhwuowny W npwbu
hbnbwup'  wwhwwund £ Ywjudwdniypyniup  ubpdnidynn  Lubpguyhpubiphg:
Uwnndwlwjwuph  wnywynejniuu tubipgwhwdwlwpgnd pny; Yuw  wybp
nhytinuhhlwguby tubipgbinhly ntiunipuutinp, sdtdwguti ubipypynn puwlwu qughg
Ywiuqwoénipiniup, huswbu twl wpunwubnndubph dwywip: Lwnwpwlwuniejwu
ninnywénijwu hunwlbtignwdp, ybpwlywuquynn Eubipghwih ubpnpnudwihtu fupwuutipp
wywmhdwgnudp W Eubpghwih  Ynwnwlydwtu ndndubiph qupgugndp  Yuwwunbu
tubpgbivnhy Yuwyniuniejwu wwwhnydwup b Ypwpbjwybu dpgniuwynyeyniup:

29. Nupbuwht wudunwugneyniu b gyninuununbuwlwu hwdwlwpgh
wprynibwybnnpjut vwhdwuwhwyndubp: <wjwunwup qquihnpbu Ywiujwsd §
ubpdnwywd wwpbuwjhu wwpwupubphg, husp wnuwnbuniginiup fungbih £ nupdunwd
hwdwouwphwiht  Jwwnwlwpwpdwt  onpwubph  fuwithwunwubph  ujwundwdp:
Fninwnuwnbiunigjwu ninpuinid wpunwnpnquywunyejwu guwsdp dwlwpnwyp, nnngdwu
hwdwlwpgbiph wuwpryniwwwybGunnieniup W htwgwéd wnbfuuninghwubiph Yhpwnnyeiniup
funspunnuninid  Gu  nippinph qupguwgnudp: <wybyw| wpdbp  uwnbindnn  dowlynn
wpryntuwpbpnigjwt pwgwlwnyentup uwhdwtwthwynd £ wpnmwhwudwu ubipnidp:
Fninuntnmbuwywu  nbuuninghwubph  ubpnpndp,  Yunu - gyninwinunbunijwt
fupwunwip L UbEpwELWYwu wpnwnpnjwu punwjunwp YEuuwwu Gu ywpbuwhu
wuyunwugnypjwt  wdpwwundwu UL gniquiwt  wnwpwdpubiph  nunbuwlywu
wlywnhjwgdwu hwdwp:

30. Cpowlyw dhowywjph fuunpputp b Yihdwywywu nhuybp: <wjwunmwup
Ywuquwd £ Eyninghwlwu wénn Jwpunwhpwybpubph wnoll'  wwydwuwynpwd
pwnwpwohuwywu gnpdniubinijw punjwjudwdp, wpryniwwpbpnipjwt nwpwédwdp W
Yihdwgh thnihnfunigwidp: Uptninpuiwght onh U oph npwyh unpwpwgnudp, hnnh
nbgpwnwgnuip b obipdwuwnphéwuh pwpdpwgdwu dhnnwdubipp uwwnund Gu huswbu
hwupwjhu wnnnoniEjwup, wjtwbu g Gplwpwdwdybn nunbuwwu Yuwintunyejwun:
(Gwihnuubiph ns  |hwpdbp  Ywnwydwpnup, wlnwnwhwwnwubpp,  wlnwnwihu
hpnthutipp, YGUuwpwquwqwunyEwt  Ynpnwwnp U pny  ptwwywhwywuwlywu
Ywpgwynpnuwubpp  funpwgund  Gu  tyninghwlwu  Guonwiubpp: Cwdwwwpthwy
puwwwhwwuwlywu  pwnwpwwunypniup'  ubpwnw|  wnunnndwu  Ybpwhuldwu
dhongwnnwiubipp, nbGunipuubiph Yunit Ywnwywnpnidp, otipdngwjhu quqbiph gwdn
wpunwubunnwubpny qupgugdwu W Yhdwih hwpdwpynnuwuniyejwu wwwhnynidp,
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wbwp £ duwdnpbu <wywuwnwuph  opowlw  dhowdwiph  Gpywpwdwdybn
wwo2unwwiwlwu hwdwywnpgh wnwugpn:

31. Shulyw; b puunmpwnnighniw] vwhdwuwhwyndubp: Wuop wbwnmwlwu
pnigth  qqwih  dwut  nnynud - wwpunwnhp unghwjwywt,  Yppwlw,
wnnnowwwhwwu, wwonwwiwywu b ywpwph uywuwpydwu dwfuubiph, hush
wpryntupntd unp bwfuwabinunieiniuuph tnwpwédpp uwhdwuwthwy k, Geb swwwhnyyh
dwfuubph  Ywnngwdpwjht  YbGpwuwind U GYwdnwntbph  wprynibwybn - wé:
“nywnpphup Guybwu wiy £, np gwulwgwd unp pwnwpwlwunieniu wbiwnp k
wnbnwynpyh ywpwpwjht Yujniunigjwu b dwypnuntunbuwywt hwwuwpwyonnipjwt
onowuwynw' Jhwdwdwuwl Ybpwuwbind wbwnwlwu dwiuubph Yunnigqwdpp nbiwh
wpunwnpnnuywunyentt b nhdwlwynientt - pwpdpwgunn  ninnnggniuutp: Uu
hwdwwbipunnd wnwouwhtipe § twl wbGwnwlwu wwpwph uywuwplydwu wpdtph
ujwqbignuip’ whnwlywu wpdbpeneiiph ontjwih funpuwgdwy, Juwpywiht Juplwhoh
pwpbjwydwu, pnwbunwiht Ywufuwnbubjhnigjwu W winynuwnpnypwihtu  nhuybipp
wybih ypndbuhnuw| Ywnwywpdwu dhongny:

32. Mbunwlwl wwwpwwnh Jupnnniuwynipjwt pwpdpwgnidp, nygjwjwhbup
Ywnwywpnup b hwupwjhu-dwutwynp gnpdpuybipnigjwu  htuunhuinnighnuwjwgnidp
nwnunw U wju hhdpp, nph ypw Ywpnn GU hpwlwunyentt nwntw| nnyunphunwd
duwybpwyywsd nunbuwlwu b huunpnnighnuw] bywuwnwlubipp: Funuph wqwnniejwu
opowuwynd  wyu  dnnbtigndp  Gupwnpnd £ ywwwufuwuwwnt,  thwunwhbu U
wpndbuhnuw] hwupwpht  hwnnpnwygnigjwtu  fupwund, nph  hwdwwnbpunnd
whbwnyjwu nbpp wtwp £ [hup uywuwnb ninpunp Yupnnniejniuubiph qupgqwgdwup b
hwupwjhu hwnnpnwygntejwu ninpunp w2fuwwnnnubiph dwulwghunwywu
wwuinpwunywdnyejwu pupdpwgdwup' dhowqquiht jwywgnyu thnpéh W hwunwnywd
dwulwghunwywt unwunwpunubiph hhdwu Yypw:

qLNhtu 2. PAULUL <U3SUWUSULP SLSEUULLWUL MUurwhqu

33. Cwjwunwuh  wnunbuwlwu b  phuunhnnghnuwy  YEpwihnfudw
nnywphup Yuwnnigwd £ nbnbuwywu qupgugdwu unp wwpwnhgdh yYpw, npu
wpwwgnnu £ «bpwlwt <wjwunwuh» gunwihwpwfunuwlwu hhduwnpnyeubpp L
Jepwipnfund whwnpyuu nbpp wunbunipyuu Jby' Jwpnniu nubing hwdwlwpgh
YEunpnund’ hwdwdwju «wybwnnyeyniup whwnp § nidbnugup dwpnniu, dwpnp wbwp |
nidinwguph wbwnyentup» pwuwdlbh: Wu dnnbip hpwdwpynd £ Yupbwdwdybin
owhnyeh wnwouwhbippniyentuhg, wpwnwpht  Jwhujwodnyeiniuhg L dwybpbuwjhu
nunbuwwtu wnwopupwgp ubiplwjwgunn gnigwupoutiph wwywhnydwuu ninnYywd
dninbignudhg: @nfuwpbup wju npntigpnid £ dwpnywihtu ubpnidh qupqugdwut ninnywd
dninbignd, npp Yuwwwhndh wnunbuwlwu qupqugdwu pwpbuywuwn  Jdhowdw)n’
nunbuwlwu nGunipuubpu oguwagnpstiiny wdpnnowwbtiu W wpryniuwybin Yepwny,
huunhwnnighntw] Juunwhnigjwt  wdpwwundwu,  Gplwpwdwdybn  qupgugdwu
hunwy nt hwdwYwpgywd ninnnip)ntu:

34. Wu wwpwnhgdp dbp nunbuwlwt pwnupwywunigjwt npuywywu
Jopwipnfudwt  wnwugptu £ hpdudwd  Uwfunpn  wwphubph  denppbpnwdutiph,
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wpdwuwagpywé uvwhdwlwthwynwubph b nwubp pwnbint wwunpwunwwdniejwu
Ypuw:

35. Muwpwnhgdp duwynpdnd £ hpduwuniubph hwdwywgdng' dhwynpbing
npwup <wjwunwuh whnwlwu swhp' nunbuwlwu qupqugdwu ubppn: Mbwnniejw
guwnwihwpwlwu U gnpdwnuwlwu  Uwywwwlyp nunbuwywu  qupgugdwu
twuwwwphny nhdwlwjniu, wpnwp b ubpwnwywt' hpwlwu qupgqugwsd whwnnieniu
niuGuwu k:

36. Uju hhdph wnwugpp htnlywu £

1) Uppnipyniup’ npybu «nwqiwywpnipyniuubph nwqiwqupnipnius:
Lwjwuwnnwuph  unp  nunbuwlwtu  wwpwnhgih wnwoht U wnwugpwiht hhdpp
Upenyentut £: Unwug hwuwubh, wpnhwywu W dpgnivwly Yppwlwt hwdwlwngh W
Uppenieyniup’  npwbu - glwuu  wwpblwybpy - npbgpbint, - pwpbiginfunaiutiph
wpryniuwybunnieniup wnwdnid E: Upprywd, hp hpwyniupubpu ni
wwpunwlwuniejniuubipp ghwnwlygnn pwnwpwghubipp wbwnyejwlu  wqwuniejwu L
dnnnypnwywpwlwu YGuuntuwynigjwt wdbbwhnwwih hGuwpwu Gu: Yppnieniuu
wjllu wwpquuwbiu dGY ninuiht pwnwpwlwunyeniu sk, wj nnyunphuh wnwugpp, npp
Ywufunpnonud £ inunbuwlwu qupqugdwu dwyw(u nt pnquunwynipyntup, wybunwywu
Ywnwywpdwt  wpryntbwybunniginiut ne dynungenitup,  wiqquiht hupuntejwu
wdpnyeiniup b whGwmwlwunyejwu hwpwwnbinygjwu opwlwpgh hwonnnieiniup.

2) Upwnwpht b ubppht pwpbuywuwnm dhowywph duwynpnid. fjuwnwun
hwdwybgnipyniuy  hwplwuubph htwn L dhowqquihtt punbigpdwt funpwgnudp’
npybu munbuwljwu qupqugdwu wuhpwdbtan wwypdwu: <wjwunwuph inunbuwywu
qungugdwu unp wwpwnhgdu hp hpdpnd nunud £ fuwnwinnigyuu qunwdwpp’ npwtu
wuywnwugnipjw, ubpnpnww)hu Juunwhnijwu W nwnwdwopowlwihu
hwdwgnpdwlygniejwu wnwouwjhu Uwuwwwjdw: fuwnwn  dhowdwypp
huwpwynpnyeiniu £ wwihu  punnwuppubiph,  wuhwwubipht, huswybu  uwb
pwnwpwlwunteintt  dJowlynnubipht hpwlywuwgub] Gpywpwdwdybn  wjwuwynpnid,
funpwgub| dhowgguwihtu inunbuwlwu Yuwbipp b pwgb| nt qupgwgub) unp onlywubn:
Pwgh wpdbpwihu upwuwynipniuhg' fuwnwnnueiniuu niuph bwb Ynuypbn b swihbip
nunbuwywu hGnbwupubp Ywd, wy Yopwy wuwsd, «uwnwnnyguu nhyhntunubip»
(peace dividends)' h nbdu ubpnpnuwiht Juunwhngjwu wéh U Yuwwhwwih wpdtiph
ujwqdwt, unp wprnwhwudwu ontlwubph hwuwubhnypjwtu punjwjudwu, [(nghuwnhy
owfuubiph Ypbwwndwu, pusp ujwgbgund £ ubpypynn wwpwupubiph qubpp L
pwpdpwgunwd  wpunwhwudwt  dpgniwwynyeyniup,  fupwund £ ubpqunpu  nt
woluwwnnidh hwuwubihnigjwu wép, yhwmwlwu pngbih ntunipuubph YGpwpwotudwu
huwpwynpnieniup’ unghwi-tnunbuwlwu qupgqugdwup dhindwd nunnnipjniuubpny:
Wu wdbup dhwupt dbwynpnd Gu inunbuwlwu qupgugdwt unp dhowywjn, npuinkin
Cwjwuwnwup nwnund £ wnwpwdwopowlwihu  hwdwgnpdwlygnipjwt, wnlwnph U
fuwnwnnipjwu fuwsdbipniy: «flvwnwnniejwu nhypntunubip»-p ny dhwju nnunbuwywu
wéh, wj| uwl dnnnypnugpulywu punwjudwu b dnnnpnuywpwywu dtnppbpnidubph
wwhuwywiudwu bwiuwwwjdwu Gu. ywunbpwqdh nhuytipp, npwybu Ywunu, dGdwguntd Gu
wpwwlywpg Ywpgwynpnudubiph, hpwyntupubiph uwhdwuwhwydwu W
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ubithwlwunigjwt Wwonwwunigjwu pnywgdwu hwywuwlwunieginup, nwnh Yuntu
fuwnwnnieniup - dhwdwdwuwy  wwwhnynd £ wqwunygjwt, Juunwhnipjut L
ubGpnpnwiht Ywufjuwwnbubihnigjwt  wyu hhdpp, npp ypw  huwpwynp L
tpywpwdwdybin qupgugntd.

3) Uquww, wpwg, 6Yntu b yuwunwupuwtuwwnnt gnpdbnt huwpwynpnipyniu.
ubthwlwunyejw hpwyniuph wWuwynmwywunipynitup b wudknudfubjhnyeniup® npybiu
ubpnpnudubipph b wquwn nunbuwlw gnpéniutinyejw huwuyniu: Utithwwuniejwu
hpwyniuph wwowmwwunientlu nt wudtinudfubijhnientup ny dhwju uwhdwuwnpwywu
unpd bu, wyle hhduwunt® nunbuwywu Yuyniunyejwt wwywhnddwu b pwpbuwywun
ubpnpndwihu dhowwjph duwynpdwt hwdwn: UGthwwunigjwu wudbnudfubihnipjwu
huunhwnnghnuw]  wdpwwunnwp  Suwydnpnd £ Juuwhnygywu  dhowduwip’ R
jnipwpwugnp pwnwpwgnt b wbnwlwu  denuwpluwnbpbph, pE wpwnwphu
ubpnpnnutpph hwdwp: Wn dhowywipp ujwqgbigund £ ppwywlwu wunpnoniejniup,
wwwhnynud £ Juwhunwh wwonwwuniygniup b fupwund £ Gplupwdwdybn
ubpnpnudwiht Juppwghdp'  nunuwind  Yugnis wunbuwlwu - wéh  Juplnp
Uwhuwwwdwu.

4) Uwjniu b  Gplwpwdwdlbn qupqugiwt Ywufuwwmbubihnipyniu.
wiujuwj nuwunwluwt hwiwywuwpgqu nt Junwhbih wpphnpwdwiht dEjuwuhqdubpp:
Ppwwlywu hwdwlwpgh Yuwniunyniut nt pwpdp  dwulwghunwywt npwlubpu
wwwhnynwd Gu Ywunuubph Ywufjuwwnbubihniyeniup, wywjdwuwgpbph Yuwwwpdwu
Gpwotuwynpnwip W wpnwp dpgwygwihtu dhowywipp: Uu ninpunnid pwpbthnfunidubpp
owpniwwlwlwu  punye  Gu  Ypnud:  “twwwygnpubph . wwwnpwundwtu L
Jpwwwwupwunmdwtu hwdwywnpgh Yuwmwpbjwgnpéndu ni wpdtipwhbup nwunwywu
dowynyeh wdpwwunnup nhwnwpyynwd o npwbu  wnweuwhtippnienluubp:
Upwdwdwuwy, fupwudbint t dJbtébph [nddwu  wjpunpwupwihu  tnwuwlyubph
qupguwgnudp, husp eny Yuw ubpnpnudwiht W wnbnpwihu tébpp nwdt| wpwag,
wpryniuwybn b Ywufuwwbublh  dund’ ujwgbgubind nhultipp, pwpdpwgubing
Juunwhniginiup bW wdpwwunbind wnunbuwlwu dhowdwiph nhdwwjntuniyentu nt
wpryntuwybwnnieyniup.

9) Abnuwpyunppwlwtt wquunipyniu,  hwjwuwp  wwydwuubph
tpwouwynpnud b wtwnbuwlwt twiwabnunnuywunipyjwy fupwjuniund® npybu
unbnéwpwpnipjuu  hhdp. uwnbndwpwp ubpnidh  npubnpdwt  Ywplnpwgnyu
Uwhiwwywdwup wqwun dGnuwpyuwunppwlwu dhowdwjpu £, npp wbwnp £ qbtpd |hup
qupswywu Ywd pwnwpwlwu Guonwitbphg UL wuhwlwuwp  wwjdwuubippg:
wjwuwnwup  fupwfunwnd £ jnipupwugnip wuhwwnp  dGnubipbgnuyeniup’  npwbu
qupgwgdwt ownpdhs nd, hwwnwwbu Unpwpwpwlywu L nbubuninghwywu
ninpunubipnd: Sunbuwlwt wquunyejwt wdbuwwqgnbtghy gnpdhputiphg £ Yuynu L
Ywuluwwnbubh hwpluwiht hwdwlwnpgp, npp hutwpwynpnienitt £ wnwihu phqubiuphu
wwuwynpbii gnpéniubinieiniup Gpywpwdwdybin htnwulwpnw: Ybpohtu wwphubiphu
hwpywjhu nwownnw nbnh Gu niubgb| pwqiwpehy U pwgdwpunye thnihinfuniegyniuubp'
wwjdwuwynpywd wpwwphu b ubipphu $npudwdnpwih qupgugnwdubipny, huswbu
twl nunbuwlwu pwnwpwywunjwu nwqldwjwpwlwu YGpwhdwunwynpdwdp:
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Uwlwju ubipluynwd dayuwpyb £ unp hwpluihu thhihunthwynyeiuu dLwynpdwu thnyp.
dowyynn «LwpYwjhtu opbuughpp»-p twywuwwly nuh  hwunwnb  ywpgbigjws,
dpgnitwy L Gpywpwdwdybn Yuintt hwdwywnpg, npp dhwdwdwuwy Ywotuwwnh
npwbu Juunwhnigjwu hGuwuintu ubpnpnnutiph, gnpdwpwpubph W pwnwpwghubiph
hwdwp:

37. Wu hhug hpduwpwp twhwwwjdwuubph hwdwwnbn  wnywnieniup
duwynpnw £ bwlb wjuyhuh hpwywpwnwpwywu W ubipnpnudwjhtu dhowywp, npp
Uwwuwnnw £ huswybu inbnulwu dpgniuwy puybipniginiuubph punwjudwup W unpbipp
Guwynpdwup, wjuwybu £  dhowgqwht b hwwnlwwbu gnpw;  YGpwagguwihu
puytpnieniuubph  ubpgpwydwup:  Ldwu puybipnyggniuubiph dnunpp ng - dhwju
dnppjhqugunud £ ubipnpnudwiht  nGuniputbp, wylb  huwpwynpnieiniu £ wwihu
hpwwlwgul]  dwdwuwlwlyhg  wbjuuninghwubph  wpwuudbp,  ubpdnob|
Ywnwdwpdwu UL npwyp dwdwlwlwyhg swihnpnphsubin, npnup Uwwuwnnd  Gu
wpunwnpnypjwl - wpnhwlywuwgdwup, dwnwjnieniuuph  npwyh  pwpdpwgdwp,
phqubu dowynyeh pwpbwydwup, huswbu twl wofuwwnnidh wpunwnpnnuywuntejwu
pwndpwgdwup:

38. Wuwhuny, ubipyujwgywd htuwujniubipp duwynpnid Gu <wjwuwnmwuh unp
nunbuwywtu wwpwnhqdh qunwihwpwlwu nt htunpinnghnuw] hhdpp: Uwwju
npwug YGuuntwynientu nu gnpduwlwu wpdtipp Gupwnpnd Gu Ywnnigwdpwhu
pwnwpwlywuntejniuubph U ppwlwtwgdwu Eynhwdwlwpgh wybh jwju 2powtwy:
Uwnnpl ubipyujwgynn ninnnigyniutitipp Ynsgwd Gu wdpwwunbine wyn hpdpp' Yyepwdting
wju wgqwjhtu dwywpnwyh wdpnnowlwu b Gplwpwdwdybin qupqugdwu hGuwstiuph:
Tpwup wnwuduwgunu GU wjut wnweouwhbipp ninpwubpu nu dpwagpbipp, npnug Ypw
wbwp Lt hphdudb] wwpwnhgdh jhwpdbp gnpdwpynuu wwywhndbine bW npw Yuyniu
wpryntuwybwnnieiniut wdpwapbipne hwdwp:

39. TRIPP épwqhpp' npwbu pwg wuwmbunipjuu b Yunniguépuwyht
ytpwipnpudwt nwqiwjwpwlwu  hGbwuniu:  <wjwunwuh  unp nunbuwlwu
wwpwnhgdu hp gnpduwywt phpwlwtwgnudt £ unwund bwb TRIPP dhowqguw)hu
opwagph dhongny, npp nwnunid £ Gpyph pwg W dpgniuwly nunbuniejw owindhs nidp:
TRIPP-p dhwynpnud £ wpwnwhwudwt  hUunpninighntw]  wowlgnipjniup,
tupwlwnnigywdpubph  qupqugnip U dwpnyuiht Yuwhwwiph  duwdnpnudp’
unbtindtiiny ubipnpnwwihu b wbfuuninghwwbu  Wwwpwuwn  dhowywp: Opwghnpu
ninnywd £ twl dwunwlwpwpdwu gnpw) onpwutipnud <wjwuwmwuh ubpwndwp,
wpunwhwudwtu  onilwibph  purqujudwup U Unpwgnyu  inbjuuninghwubiph
ubipgpwydwup: Uju gnpdpupwght gniqwhtin fupwuynid Gu yipwlywuguynn tubipghwih
qupguwgnip U opowlw dhowdwjph tjwwndwdp ywnwufuwuwwnne Jepwpbpdniupp’
npwbtiu dwdwuwlywyhg wnunbuwlywu hwdwgnpdwlgniejwu Unp umwunwpwnubn:
TRIPP-p ny dhwju inunbiuwwu gnpdhp Lk, wjlk ybnwywu Yunwywpdwu unp npwyp
npuunpnid, npp Jdhwynpnd £ nwqdwjwpwlwtu  dunwdnnniginiup, Juwnwywpdwu
wpryntuwybwnnieniuu n dhowgqquih hwdwgnpdwygnipjwt pwnédp dwywnpnwynp:

40. Swpwépwjhut  qupqugnid b dwiwtwlwlyhg Yunwjwpdwi
Ywpnnnieyniuubp: dbpohtu wwpphubiphu qquwih ubpnpndutp Gu ninngbp dwpgbpp
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tupwlwnnigywdpubph' hwwnlwwbu Gwuwwwphwohunwu U wpwuuwynpuwhu
Ywwbiph qupqwugdwup: Uwlwju wyn ubpnpndubpp Ywpnn G nwnuw| |hwpdbp
wpryntuwybwn dhwju wju nbwpnid, tpp Gupwywnnigwdpubipp dwnwjtu wwpwuputiph
W dwnwjnipniuutiph 2wndh, wnunbuwywu wynpynigywu b wpnwhwudwu hpwlwu
hnupbpp  pupwudwup: Wn uwwwwyny wuhpwdbion £ Gupwlwnnigjudpwihu
Spwaptipp  gniqulygl]  wpryniwpbpwlywu,  wpunwhwudwtu W nghuwnpy
nwqlwywpnypyniuubph hbn' wwwhndbind  npwug  ppwlwu  nunbuwlywu
pnjwunwynypniuu nu ubpnpnudwihu hnupbipp ubpgpwynup: <wlwnwy nbypnd’
wuqwd witbwwpnhwlwt dwuwwwphubipp Yduwu ptpogunwagnpdywsd b s6u dwnwyjh
Gpyph hwdwswih nu Gplwpwdwdybinm qupgqugdwup: Wu wbuwulyjniuhg swhwquug
Ywpunp £ nunund nwpwdwopgwuubph nunbuwlwu Jbpwlbunwuwgndp' npwbu
hwdwswih U UbGpwnwlwl qwpqugdwtu wnwugpwiht Uwjuwwwdwu: Sknwywu
huptwywnwwpdwu  dwpdhuubpp  wbwp £ nwbbwu  jpwgnpneyniuup L
Ywpnnnueyniuubp' nunuwne ubpnpnudwiht punwpwlwuniyejwu hwdwhbnhuwyubp W
wywnhy hpwgnpdnnubp’ fupwubind wpunwnpnygywt Ybpwgnpdwpyndip, huwnbuupy
gjniwnumnbunijwu qupgqugnudp, gjninuywu hwdwjupubiph yGpwybunwuwgnidu nt
woluwwmwwnbinbph  unbndnup’ puwlsniegjwu  wumbuwlwu  ubpndh  wdpnnowlwu
oginwgnpddwdp:  Uhwju  wu  wwpdwuubpnd  Yunngwd nt Junnigynn
Gupwywnnygubipp Ynwnuwu hwdwjupubph qupqwugnudp fupwunn hwdwlwpgbin:

41. Sunbuwlwu unp wwpwnhgdh Ywpunp pwnwnphs £ nwpwdpwihu
qupqwgdwt  «Jwutwghwmwgdwu» ulqpntupp, nph opowtwynd  wbwnientup
fupwiunwnw £ dwpgbiph, pwnwpubph U gniquiwu hwdwjupubph qupgugnup’
hhduywdé Uupwug dwpnwjht  Ywwhpwwih, ghwnbihpwhtu ubpndh, puwywd,
Gupwlwnnigywdpw)hu L [nghuwnhy wnwudbwhwwnynieiniuutiphg pfunn
wnwybiinyeniuutiph hwdwnpnigywu Ypw: Wu ulygpniupp Yhpwnynd £ wbunwlwu
wowygnyejwu  dpwapbiph,  ubpnpnudwihu gnpdhpubiph L  qwpgugdwu
uwfuwdbnunigyniuubph  twfuwgddwu  hnynd®  npwbu  nipnnpnnn opowitiwly’
Uwwuwnbiin mwpwoépubiphu, punhnwy dhusk wnwudhu hwdwjupubiph dwlwpnwyny,
punpn? dpgwlygwihu wbnwihtu wnwybnyeniuubph pwgwhwjwndwup W bwywnwYwjhu
fupwudwup: Swpwdpwjht «dwutwghwnwgnidp» sh nhnnwpyynid Juwpswpwpwywu Yud
Ywpgqunpwlwu Jdefuwuphqd, wy npwbu  dpgwlgwiht - wnwdbnyeniuubph  Jpw
hhdujwd qupqugdwu dnnbi|, nph uwywuwnwyu £ duwynpbp mbnbuwywu wynpynipjut
dniuyghnuw| YGunpnuutp, fupwub] Ywunbpwht qupgugnp L pwpépwgub
nwnpwdpubiph ubpgpwyywénipinitup nmwpwdwopowuwihu b dhowqgwihu wpdtipwihu
onpRwubtipnud:

42. Upgnibwly $puwtvwlwu dhowyuwyp U  hwupwjht  nbunipuubphp
ninnnpnyjwd  Junwywpnd:  Shuwtvwlwu  hwdwlwpgh hwuwubjhnyeniut nt
dpgwygwihtu qupgwgnidp nhunwpyynwd Gu npwybiv nunbuwlywu ubipwnwywunyejwu L
ubpnpnwwiht wynpyniypjwu wnwugpwiht wwjdwuubip: Mbunyginiup jupwunwd L
hwwnlwwbu ng pwtlwihtu $huwtvwlyw Swnwyniniuubph wwpwdnuip' qupgugubiny
Ywwhwwih ontuubipp W untindtiin $huwuutbiph hwuwubihnigjwu wjpunpwupwhu
hwdwlwpgbp'  pwdubunndubpp U wwpwnwwndubph  onlyuubph,  ubpnpnudwihu

$nunbiph, busnipwihtu b dwutuwynp Yuwwhwwih gnpdhpubiph dhongny: Lwywwwlyu &
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uintindt| phtwtuwynpdwtu nhybpuhbpywugws, Gynwu dhowdwp, npp Yjupwuh
wnbnwlywu  wpwnwnpnyentup, dGnuwplwwhpwlywu  dhowdwipp b uywnnnwywu
Ywpnnnieyniuubiph punjwjunwdp: Yuwinbtindytu dbfjuwuhquubp dwpqtiph
dhypnphqubiuutipht, wwpbu wpunwnpnnubphtu L fungbijh fudpbipht wnwytp dwwskih
$huwtuwlwu nbunipuutip nmpwdwnpbiine hwdwp: Sunbuwlwu UEpwnwYwuniEjwu
fupwudwu hwdwwbpunnud Ywplunpynd £ puwtuvwywu onywih funpwgdwtu b
dpgwlygnigjwt pwpdpwgdwl pwnwpwlwunyentup, funanp pulbpniueniuubiph, wn
pYnu’ wnlunpwihu pwulybph nnipupbipndp pwg ontw IPO-ubiph dhongny: Uw pny|
Yuw ng dhwyu dnphihqugub |pwgnighs UGpnpnuwihu nGunipuutip, w)l hwnpwhwnb|
ubpywjhu pwpdp YGunpnuwgywdnigjwtu fuunhpp, Gpp pwuybph pwdubwnndubpp
yunpnuwgwsd Gu uwhdwuwthwy pYny gnpdwpwp fudph dGnpnid:

43. Wnwhuny, dpgniuwy, uUbpwnwlwtu U pwqiwqwt  huwbuwywu
dhowdwjph dLwynpndp nunund £ ny dhwju innbnbuwywu wbdh, wjl hwupwjht
nGuntpuutiph wprynwwwytin b ninnnpnywd Yunwywpdwu hhduwugniup:

44. UpUWunyu dwdwuwly, wbwniejniu-dwutwynp  hwdwgnpdwlgniejwu
(MUS) gnpdhpubipp nhwnwpyynw Gu npwbiu funonp Gupwlwnnigwdpwiht dpwgnpbph
$huwtuwynpdwu b hpwlwuwgdwu Yupunp dGjuwuhgd’ hwnwwbu Yppniypgjuu L
wnnnowwwhnyywt  ninpunubpnd’ pwpépwgubind npwug  ppwlwuwgdwu
wpryniuwybwnnyeniup: <wupwihtu nbunipuubph’ hnnh, oph, gnyph U |hgbughwubiph
Ywnwdwpnwp wbwnp £ nwnuw pwg b hwodbunne gnpdpupwg’ hhdujwd nunbuwlwu
Uywunwlywhwpdwpnyejwu W hwupwihu owhh Yypw:

45. Upphwphjwywt  Gupwlwnngwéputph  ujuwundwdp whwnwlwu
nhppnpn2nud: Mbwnnieintup ywpunwynp  niubuw npnohs nbip W yGpwhuynnnieinit wju
Unhunpyulywu Gupwlywnnigwdpubinh Uywwdwdp, npnup ninnuyhnptu wnusynid Gu
wqqwjhtu  wuynwugnipjwl, Fubipgtnpy L |nghunpy Yujniunigjwt, huswbu uwbl
wpwwphtu Ywiujwoéniejniuubiph juwnwywpdwu hbwn: Wnwhup Gupwywnnigywdpubp
Gu, dwuuwynpwwbu, Ppwu-<wjwuwmwu quqwdninp, Gpwpeninwihtu hwdwlwpgp,
hhduwlwu Lubipgbiunpy W hwnnpnwygwjhu gwugtipp: Mbuniejwu
utipgpwyywonieiniup sh Gupwnpnud  ubithwlwunigywu hpwyniuph fuwfunnid, wy|
hpwywuwgynd £ Yuwpgwynpnn, wwjdwlwgpwihu, huunpunnighnuw] Ywd hwunntl
JEpwhuynnnipjwu  dbjuwupqdubph dhongnd’ wwwhnybint hwdwp, np YEuuwlwu
Gupwlwnnigwdpubpp  gnpdtu  ny  Jdhwju  Yndbpghnu, wj twb  wqgquwjhu
wuynwugnypjwi b Gpyupwdwdybn ywbnwywu swhh tnpwdwpwuniypjwdp:

46. Wu dnunbigdwt  wpwdwpwlwlwl wpniwlnigniut £ whnnejw
Ynndhg wpntu puy pp YGpwhuynnnipjwu Ywd ubthwlywunyewu ubippn gunuynn
nuwnbuwlywu wynhydutph Ywnwywpdwu hunwy uygpniuputiph uwhdwunwdp: Ybpoht
wnwphubipht tnuwmbunyejniund whwnnyjwu dwutwlgnygjwu wép dh 2wpp ninpunutipnd
whinp £ nhnwplyydh ng b nputiu hpwdhtwlwiht hwd punjwjuygnn whnwlwtwgdwi
pwnwpwlwuniyeiniu, wy| npwbu wlwphyubph dwdwuwlwynp YEunmpnuwgnd' npwg
nwquwywpwlywu YGpwguwhwwndwtu b wprynivwybn junwwpdwt tywunwyny:
“tnywnphup uwhdwunwd k, np wju wywnhyubipp, npnup $ntubu wudhowwu wqgqwihu
wuynwugnypjw tpwuwynie)ntt, Ywpnn Gu dwuwdp Ywd wdpnnonipjwdp hpwgybi
ontjuwjwlwu U pwiwughly dbluwupgqdubph  Jdhongny, ubpwnw]  hwupwihu
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pwdubinndubph  wbnwpwstunwp  (IPO) wwjdwuny, np uw sh uwnbndnd unp
nwquwywpwlwu Ywiugwédnieniuutip: Luwu gnpdwppubtinhg unwgywd Phtwtuwywu
ntuniputpp wbwp £ bwywwnwlwihu ninnytu nnyunphup 2ppwtwynd uwhdwuywéd
nwqdwywpnipyniuubph  ne dpwgpbph ppwywuwgdwup'  Jbpwsdting - whunwlwu
wywnphdubph  wnwywpnwp  nunbuwlwu  qupgugdwu L huunhwnnighnuwg
Ywynwiniejwu Phuwtuwlwu wnpjniph:

47. Mbwnentup Youwynph nwqdwywpwlwu npnpunutipnd ubipnpnudubipp
twhutwlwu  nwnwWuwuppnejwu  hwdwlwnpg  (Investment  Screening)'  hhdudwéd
quipqugwd - tpypubiph thnpdh - Ypw, nph vwwwwlhu £ wwwhndt, np fungnp
ownwnbpypjw ubipnpnwiutipp hwdwhntus |hubu wgquiht wuynwugnipjwt, hwupwihu
Ywpgh, wbhunnghwlwu hupthgfuwunypjuu W Gplwpwdwdybn  nunbuwywu
wyniunigqwu - owhbpht'  Jhwdwdwuwl  wwhwwubind  pwg, dpgwlguhu U
Ywufuwwbubh ubpnpnudwihu dhowdwypp: Wu dbluwuhgqdp huwpwynpnieintt Yuw
nhujwhbup dnunbigdwdp qUwhwwb| uUbpnpnwubph  huwpwynp  wgnbignyeniup
Unhunpywlywu Gupwywnnigwdpubinh, Yphunhluwywu wbfuuninghwubpp W tGplwyh
Upwuwynipjwtu  wpwwnpnieiniuutiph, YGuuwlywu dwunwwpwpnuubph, qguntu
wjwiubph b wbnbwndwywu  dhowdwiph  Yuyniunpgqwu Jpw' wnwug
ubithwywuntejwu hpwyniuph fjuwfundwtu Ywd ubpnpnnutiph yuinwhnyejwt enywgdwi:
Lbpnpnudubph  Gwjputwlwu  nwnwWuwuphpdwt  hwdwwpgp  sh hwunhuwuntd
ubpnpnuwiutph uwhdwuwthwydwu gnpdhp, wy] huunhinnighnuw| hupupofuwunyejwu W
nwquwywpwlwu Ywujuwwbubihnyejwu gnpdhp L, nph  dJdhongny wbiwnnyeiniup
pwpdpwgund £ wqggqwihu  nhdwlwjniungggniup’ ujwgbgubing wpnwphu
Ywhujwodnypeinwuutphg b hwdwlwpgqwjhu  nhuybphg plunn  fungbijhnyeniutpn,
wwwhnybind ubpnpnudwiht pwnwpwwunigjwt  hwdwnpbihniejniup - wpwwpht
nuwnbuwlwu b wuywmwugquwihu opwywngh htw:

48. UWluwwnmwwmnbnbph unbnédwu pupwunud: Upfuwwnwuph fupwfunwdwt
unp  wnuwnbuwlwu hhjpunthwyneniup hpdujwd £ wjt hwdnqdwt  Jypw, np
Jjnipwpwuginp wnnne U wofuwnnwuwy dwpn hp w2fuwwmwuph dhongny wbiwnp L
Ywpnnwuw hupu hp hwdwp wwwhnyb| pwpbltgnyejwu wpdwuwwwunhy dwywpnwy,
huy wbwnpEjwlu nwqiwywpwywt  wywpunwynpnenut £ Ypenypjwt  dhongny
wwwhnyb| dwpnnt unbndwpwp wnwnwunh pwgwhwjnnwt ni qupgqugnup b win
wmwnwunh phpwywiwgdwt hwdwp wywunwynp wywjdwuubph, huwpwynpnipjwt
wwwhnynuwp: Uyuhwynn £ twl, np wnwohlw 10-15 wwpphubpht woluwwmwuph W
qpunywénypuu  punypp  bwwbu  dginjudbine £ pwjuwgdwt,  wphbunwlwu
pwlwywunigywu U nnpnuwgdwt wpwg wnwopupwgh wpryniupnw:  Unbindynn
hpnnniejwu wwjdwuubipnd whwnyejwt hpduwywu fuunhpp nwnunw £ wnunbuntejwu
hwdwp  wuhpwdbipnn  hdwnneyniuubph nu Jwpnnnueniuubipp,  unbindwpwp
dinwénnniejwu U unp dwutwghwmwlwu hupunyeiniuutiph hwdwywpgywé duwynpnidp:
Ujn Uywwnwyny Unhwnwnlyh hwupwh h2luwuniejwu
dwpdhuubph  nbpwywuwwpnejwu  funpugdwu  huwpwdnpngeyniup’ — wjuwhup
duwswihny, np hptiug gnpdwnnyputipnd wybh wdpnnowywu b hwdwlwpgywsd duny
wpwwgnybu gpunywénipjwt, w2fuwwnwontywih b hpwlwu hwndwsdh hhduwywu
dhwnwiutipp: Ldwu dnuinbignup Yuwnbndh wwjdwuubip, npwbugh dwypnununbuwywu
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pwnupwlwuniejwu  wnwppbip - pwnwnphsubip - gnpdtiu wybith - thnfufuwwlygyws,
Ywufuwwnbubh W hwupwihtu pwpbybgnipjwup dhinjwd npwdwpwuniyejwdp:

49. wihu dhowduyp L Ywnwyjwpdw unp Jwynyp: Lwjwunwup
npnbgpnd £ pwjuwgdwt  nwqdwdwpniyggn’' ubpnubind - pdwihtu (ndnudubn
whnwywu  Yuwnwdwpdwu, bGupwlwnngwdpubtiph, Yppnypjwt W hwupwihu
dwnwniejniuuiph ninpwubpnud: - (FJwphu wbfuuninghwubpp jupwund  Gu
gnpdpupwgubph  pwtwughynginiut nt owbpwuwnpyniginiup'  Jhwdwdwuwy
untindtiiny pwnwpwghutiph  hwdwp  hwuwtbh, wwpg L Wwrnywujwsd
ownwjnyejniuubiph hwdwlwpg:  MNbwnyenut - wlynpdwgund £ EGYunpnuwhu
Ywnwjwpdwu hwdwlywnpgbph ubpnpndt ne qupgugndp’ bwwwnwy  niubuwny
wywnndwwnwgubi wuhwwubiph, phqubiup W wGwmwlwu Ywnnygutiph
thnfugnpdwygnipjuu  gnpdpupwgutipp:  Lwwnly  npwnpnyenu £ nupéynd
Ynnnuyghnu nhulbph  wbuwulyniuhg wnwyb] fungbih ninpuubppu, wn pYmd
lhguquynpdw, pnyinyniejniuutinh, wbinwywu qunudubiph, pdoywlwu
dwnuw)niejntuuiphtu, hwplwihu Jwpswpwpniypjwtu W dwpuwiht  dwnwjniejniuutiph
hwdwywnpgbppu: EGYunpnuwipt yuwnwldwpdwu dnnbp huwpwynpnyeinitu £ unwihu
nbluuninghwywu nwdnwdutiph  dhongny  mynipwgul, wpwqugub]p W Fwlwunptu
Edwuwgul]  dwnwjnigniuubpp dwwnngnudp' dhwdwdwuwly  wwwhnybny
pwthwughynypjwu pwpép dwlwpnuwy, dwpnlwihu gnpdnup wgnbigniejwu ujwqbignid
W Juunwhbih nt Ephlwwbu Yuintt junwywpdwu dhowywyn:

50. Wu dnwnbgnwp ny dhwju  fupwund £ wbwwlwu  Yuwnwldwpdwu
wpryniuwybunnieyniup, wjlk duwynpnw £ dwdwiwlwyhg, wwwnwujuwtuwwmne b
pwnwpwghwybunpnu  Ywnwdwpnw,  npnbn  pwjwgnidp  nwnunwd  E
pwnbywppnipjwu b hwoybGnynnuwunyejwu hhduwlwu Gpwtuppp:

51. Uphbunwlwy pwuwlwunyeyniu b njupwhbup unwjwpnud® npybu
munbuwuwt wpyniuwybnnipyuu, unpwpwpnipjut b upwlwnnigwdpwjht
ytpwihnpjudwtu wpdhs md: Uphbunwlwtu pwltwlwunypuu (UP) ubpnpnwp
Lwjwunwup  hwdwp  nhunwpyynwd £ npwbu  funppwiht - Yunnigywdpwihu
Jpwipnfudwt nwgdwdwpwlwu ninnnuggnit’ hwupwiht punwpwlwuniygjw, phqubu
gnpdpupwgutph U Yppwlywu dnnbiutph  hwdwp:  <wjwuwnwup  npnbgpnd Lk
wwunwufuwtwwnt UP-h nwgdwydwpnyentu, npp hhdujwd £ ndjuijutiph Ephywlywu
ognwagnpddwu, hwoybtinnt b pwihwughy wignpppdutnph, huswbu twl UR-h dhongny
dwpnywjhu Ywpnnnigjniuubiph punwjudwtu  uygpniupubiph ypw: UP-h Yhpwnnwip
nhunwnpyynwd £ npwbu hwdwofuwphwjhtu dpgwygnipjwu unp hwppwy, nph 2powuwynid
Cwjwuwnwup dgunnwd £ gl hp hupunipniup wwhwwunn nhpp: Uhlunyu dwdwuwy,
Cwjwuwnwunid UP-h huwpwynpnyeiniuutiph |hwpdbp hpwgdwu hwdwp wuhpwdtion k
wwwhnyb| EiGYunpwdwwnwlwpwpdwu ownniuwlwywunypiniu, gwugtiph
hnwwipnyentu b Eubpghwh  wwhwywudwu  hgnp Jupnnniggnwiubp: Wu
hwdwwnbipuinnw  gbipwlwineyntt Gu nwnund  Jbpwlywugquynn  Eubpgbnphluwih
qupgugnuwp W Eubpghwh  Ynunwldwu hwdwwpgbph  duwydnpnudp’  npwbu
Ywjniunigjwu U pwwuuwynpdwu  gnpdhp: Uhwdwdwuwy, pwpdpwgubing
ElGywnpwlywu  gwugbpph  thnfuyuwwlygywodnyeniup hwplwu  Gpypubph  hbw,
Cwjwuwnwup  unbindnud £ wmwpwdwopowuwihu  Lubipgbunpl  wudunwugnipjut b
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nbfuuninghwlwu hunbgpdwu unp wwjdwuubp'  wdpwwunbind hp nhppp npwtiu
hunqughnu U juwwwlygywd nunbunypniu:

52. Lbpywjwgywsé npnypubiph Upwuwynieginiup dhwju inunbuwghunwywu
Ywd Yunwlwpswywu sk, npwup hwunhuwund U bwlb hwjbgwywpgquihu hpdp'
wuywnwug, Ywnu b dwpnwybunpnt wbunnyejwtu qupgugdwu hwdwp, npunbin
Jjnipwpwuginip pwnwpwgh qgnd £ wywwwubijhnienu, wpdwuwwwwnynyeinitu W
Juunwhnipinu ubithwlwu Gpyph wjuopjw b wwwagwh hwunbiw:

53. Wu wbujwlywup dhndwsd £ duwynpbiint wjuwyhuh <wjwuwnwt, npwntin
qupguwgnup swihynd £ ns dhwyu gnigwupoubipny, wyl' Juunwhnigjuwdp b ubhwwu
whwnnyjwu uyuwwndwdp <wjwunwuh <wupwwbnnpjwt pwnwpwghutiph tdnghntw)
Ywwh wdpwwundwdp:

54. Uhlunyt dwdwuwy, wotuwpht ni gnpw| inunbunieintut wyuhwjnnpbu
ginuynw  Gu  wllwpwnby wpwg U funppwiht  thnthnfunigyniuubiph  thnyned:
(Jwjuwgdwl, wnhGunwywu pwuwlwuntejwu i wbfuuninghwlwu
Uunpwpwnpnijniuubph  qupqwgnudp  fwlwunpbu  JbGpwihnfunid £ nunbunypjwu
Ywnnigwdpp,  wpwwnpnquywunigjwu  punypep U wpluwwwuph  2ntywih
wnpwdwpwuntejniup: Sunbuwlwu wwwaguu sh qupgwunwd  gdwjhu
wnpwdwpwuntejwdp, huy wugjwih ndjwjutiph ypw hpduywd Yuufuwnbundubp wjuop
s6U  Ywpnn wpuwgnitp wnwohlw thnihnfunyeniuuph  hpwywt  funpniejnitt nu
wpwgnhyeinup.  wphGunwywt pwlwwunyeniup Yupniy ubndnd £ qupgqugdwu
dwdwuwlwihu hnphgnuutipp, yGpwhdwunmwynpnud dpgniuwynipjwt swhwupoubipp W
uintindnwd dh unp hpwywunie)ntt, npntin Gptlyw «pwdwpwp» wbh wnbdwbpp Junyjw
nunbunguwu  hwdwp Ywpnn B nwnuw] wupwdwpwp' pE wunbuwlywu, pE
unghwjwlwu b pE nwqdwjwpwlwu hdwuwnny:

55. UP-U wjjuu hGnwynp wwwaquih tplbnye sk wju nupdb £ ubpluwhu
nuwnbunigjwu qupqugdwiu b junwwpdwu hwdwlywpgh dLwynpdwu wnwugpwihu
gnhpénu: Uju qupqugnudubip hupuht s6U (ndbnt dbp fuunhpubipp. wuhpwdbion k£, np
dbup' npwbu  wbwngentu b hwuwpwnyejniu,  sduwup  dpwju npwbu  wyu
wnbfuuninghwlwu wihph uwywnnn, wj wynhynpbit dwutwlygbup npw duwynpdwut ni
ogunwgnpddwup' h owh Jdbp  wnunbunipjwl, hwuwpwynipjwu UL wbwnwlwu
Ywnwwpdwu  wpnpwlywuwgdwu: Wu nipnnupjwdp - wbnp £ ppwlwuwgybu
hwdwlwpgqwihtu puwjtp’ wwywhndbin wphbunwywu pwuwlwunyejwt wpwqugywsd
L hwdwwnwpwd ubippwhwugnd inunbunyejwu gpbeb pninp ninpuutip' Ypenueniuhg
L  Jwn dwuynejwu  nwngdwt  Unpwpwpwlwu  dbpnnubiphg  dphusk
wpryntuwpbipnip)ntu, wnnnowwwhntpjntl, gJntnwwnuwnbuntyeinLu,
ghwnwhbGunwgnunwlwu gnpdniubinye)nit, huswbtiu twl unp ubipunh wnnnowwwhwywu,
nnwagnpdwlwu U YGuuwwmbfuuninghwlwu [nwdnwdubiph unbindnid:

56. Mwh Yuplnpwagnyu dwpunwhpwybputiphg £ twuwwwwnpwunt dep
hwuwpwynyeiniup wju  npwlwlwu  thnthnfuneynitubpphu: - Yppwlwu UL
wnnnowwwhwlwu hwdwlywpgbph qupgwgnudp wbiwp £ nnipu gw htunphnnighntiwg
nt  wbuupyulwu  Jbpwsbndubph  opowtwyhg' nwnuwind  pnwunwywihu b
wndbipwjhu Yybpwihnfudwu gnpdpupwg:
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57. Cwpniwwybiny  dwulwwwpwbiqubiph, nwpngutph, UywnbGdhwlwu
pwnuwph, pdolwlwu YEunpnuubph Yunnigdwu woluwwnwupubpp' Yunbinddbu unp,
wpnhwlwu, hwdpunhwuny hwuwubh Yppwlywu b wnnnouwwwhwlwu hwdwlwpgbn,
npnup  Yhubu  21-pn nwpp  dwpunwhpwybipubpht wpéwgqwupnn b dpgniiwly
Ywnnygubp: Lnp Yppwlywu hwdwlwpgp Ypenipjuu pninp' twiuwnwpngwlwuhg
dhuslk  pwpdpwagnyu  Yppnipjwtu  dwlwpnwy, huswbu  uwb nwnighsubph nt
nwuwfunuubpph  YGpwwywwpwundwu  Spwgpbpp bW Ypenipjwu  gnpdpupwgh
dwutwyhgubiph  unghwjwlwu bGpwtupputiph  wwwhnydwu pwnwpwlwunie)niup,
wbwp £ ninnwé [phubu ng dhwyu thnthnfunyenwitppu hwpdwpdbiniu, wjl win
thnthnfunienibuipp wnwounpnbint Yupnnnigjwu duwynpdwup. unp  nunbuwlwu
dhowdwjpp  wwhwuond £ ny  dphwju  dwutwghwnwlwu  hdwnngegniuttp,  wyu
dnwdnnnipjut unp npwl: Lwnwpwght nwnund £ hwdwlwpgh wnwugpp' npwbu
wnpdwuwwwwunhy wofuwwnmwupny b ubipnpndutipny hwpuwnwgnn nt hwpuwnwgunn wud:
Jdbpwghuywséd Yppwlywu hwdwlwpgp, hwuwubh W npwlw; pdojulwu
Swnwjnieyniuubpp’ wnnnonuejwu  hwdpunhwunp wwywhnjwagpnipjuu  hwdwlwpgh
utipnpdwdp, huswybu twlb ophuwlwu woluwwmwuph fupwfunwnwp duwynpnd Gu
unghwwlywu hwdbpwounigjwtu W hnjuwnwpd  Junwhnigjwtu  Jpw  hhdujwsd
hwuwpwynypniu:

58. Unghwwlwtu  wwonwwunyeniup  wbwnyejwu  huunhnnighntiwg
wwpuwynpnuyginiut B wwwhndbint pwnwpwghubph  Yugniungggniut ne
YGuunwwynigyntup - wyu nhulbph  wwjdwuubipnd, npnup  wuhtwp £ Yuwufub)
wuhwwwlwu  owupbpny.  hpjwunnyeniu,  hwodwunwdnientu,  dtipniejnty,
w2fuwinniwynipjwt Ynpniuwn, nunbuwlwu Ywd ptwlwt wnbwnubph hGnbwupubp,
dwdwuwlywynp unghw-tnunbuwywu gugnuwdubip, Ywuph ndwuphu hpwyhbwyubn:
Muwpwnhgdh wnwugpnwd npwd L wju uygpniupp, np ubthwlywu pwpbybgniejuu
wwwhnynwip woluwwnniiwl pwnwpwgnt hhdbwywt wwunwufuwtwwnynyeniuu ,
Uppnypjwt U woluwwnwuph, unbndwpwpnypjwt U wunbuwywu  wynpyniejuu
dhongny, huy wbwnypjuwl wywwmwufuwtwwnynieintup Yppniypjwu dhongny dwpnnt
wmwnwunp pwgwhwjwnbing, qupgugubint b wyn wwnwunt hpwgubint hwywuwn
huwpwynpnigyniutbp, wpnup  wwjdwuubp wwwhndbu §, wn pyYnud’ hwwnnty
Ywphpubip niuignn wudwug nt fungbijh fudptph hwdwp:

59. Sunbuwlwt nt unghwjwywt Ywunwufuwuwwnynyejuwu wju dnnbp bwl
Jepwhdwuwmwynpnd £ «npnbin hwg, wjunbn Yug» pwuwdslp, wu ghnfuwphubing’
«wjuinbin whwnenu' wyunbn hwg, wjuwnbn hwiptupp’ wjuwnbn Yug»' pwuwdslng
wpunwhwjnbing, np bGpyph Jwpunwhpwybpubpp wbwp £ mdybu hbug wjunbin'
wjwuwnwup Cwupwwbwnnieiniunw: Upunwqunehg yGpwnuwpdnnubpt wjunbin wbinp
E gunubu hunwly bwywunwyh, hupunypjwt nt ywwnwubihnigjwu qqugnid: Uhgpwghnu
pwnwpwywunteiniup dhwaényynd £ nunbuwywu b wuyunwugwiht uywuwnwlubiph
htwn' fupwlunwbin twl onwpbpypw Jwuuwgbnubph ubpgpwynudp b Juwbing
pwnwpwghnyjwu inpwdwnpnwip ubpnpndwihtu nt dwutwghnwywt dwutwygnipjwt
hGuw:

60. Wu nnywphup Giunw £ wju hhduwpwnp uygpniuphg, np qupswlywqdtbpp
hnhnfuwlwu Bu, huly wbnngenup' swpniuwlwlwu: MBwnyeyuu qupgugndp sh
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Ywpnn Ywuwd hub) pwnwpwywu ghytiphg Ywd jupbwdwdlybivnm dwunwunubiphg, wj|
wbiwnp E Ywnnigyp huuinhwnnighnuwy Ywynwuntejwu, hpwwywu
wwpuwynpnipntuuph b hwupwiht Junwhnipjwt Ypw: «bpwlwt <wjwunwuh»
nuwnbiuwlywu ywpwnhgdu ninnywd L ng b nplk Yynuyptivn punwpwywt Juwpswywquh,
wj| whwnipywu Gpywpwdwdybn  Yupnnnuginiuubph wdpwwundwup® duwynpbiny
Ywuuwwbubh, hbGnbnquywu U nwqdwwpwlwu qupgugdwt  whnwlwu
pwnwpwywunyeinitu:  Wuwhupt £ «bpwlwt  <wjwuwnwuh»  nunbuwywu
wwpwnhgdp: Wu ulygpniupubipnd Gu pwpniuwyybiine Ywnnighp dbp  nunbuwywu
dhowydwjpp, W uw E YnbubUunwuh wpdwuh pwnwpwywuniejnitup, nph 2nip9 Ywnpnn L
duwynpyb dbp Gpypp dhwutwyw b wpnhwlwl wwwagwu:

LNkt 3. SLSEUULUL LUTULUHULNKNG3UL UTUUU UL UURPNRLLLENE B4
RUMGUSU UL UNURLULEN@NR@3NRLLENE

61. «Ppwlwt <wjwuwnwuh» nunbuwlwu unp wwpwnhgdp ywhwugnid £
nwquwywpwlwu dninbignud, npp dhwynpnid £ hunwy gunwihwpwlwu uygpnitupubin
W npnpunwhu qupgwgdwtu ninnnegjniuutin: Uju ulygpniupubipp ubipwnnid Gu uynit b
bbpwnwlwt wé, dwupnyuyhti uwwpipwih Yypw hpdagwsd qupqugnid, pywjtiugnd b
Unpwpwpniynit,  bbpnpnidulph gpwiysnyaynit,  wwiyppwuppwbwgpne - nGunipuwght
Guwnwdwpnd b phwwywhwywiwlwt qquynitnysynit, phtuswbu bwl dpgnibiwlynyeywt
pwndpwgnid U dhowqquihti htuptignnid: “pwup hpdp Gu dwnw)bint wwwquwjhu
dhinqwd  nunbuwlwu  pwnwpwlwunigniutubph  duwynpdwu b wpryniuwybin
hpwgnpddwu hwdwp: Wu hhduwpwp ulgpniupubiph dpw Yunnigwd dninbigndp
wwhwugntd k hunwlytgwd W hwdwlwpgywé nwqlwywpwlwu
wnwouwhbppnieniuubn:

w) Uwpnyujpt  juyhwmwih qupgugnid b ghnbhpwhtup wnunmbunyejwu
dlwynpnud

62. Ywjnlu qupgugnwit ufuynwd £ dwpnlwhu ubpnidh  qupgugdwut
ninnywéd bwwwnwwjhtu ubipnpnudutiphg: Sunbuwwu nwqdwyjwpnigjuu twywwnwyu
wjuwyhuh  hwuwpwynigjwu  duwynpnwdt £, npnbin - npwljw]  Ypenyeniup,
hdwnnigniuubph 2wpniwwlywlwu, glywuu  qupgwgnwip,  wnnnEWwwhwlywu
hwdwywpgh dwwskipnieniup b unghwwlwu wwownwwunyenitup  jnipwpwgnip
pwnwpwgnt htwpwynpniginiu Gu wnwihu |hwpdbp hpwgubiint bW qupgwgubint hp
Ywpnnniejniuutipp: Shuinbijhph Yypw hpdujwd ntunbunypjwu duwynpdwt bwwwnwyny
wbwnientut - wywhynpbu  ubpnpndutp B onipnnd dwpnyught Yuwhwwip
qunpguwgdwup' fupwubiny unp ubipunh Ypenyeniut nL unpwpwpubiph, denubptigubph L
pwpdp npwywynpdwdp dwutwgbunubph wwwunpwunndp: Wu wugnwdp ny dhwju
Uywuwnnud £ wpunwnpnnuywunygjwu wéhu, wy bwb wdpwwunnud § Gpyph nhpptipu
wnwowntd nbuuninghwywu b pwpdpwndbip ninpunubpnud:
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p) Hhytpuhpphlugws b phqubupti pwpbuywun munbuwuwu hwdwlwpg

63. Thdwlwynu W dpgniuwly nunbunyentu niubuwine hwdwp <wjwuwnwup
sh Ywpnn hhduybi| uwywywehy wjwunwlwu ninpunutiph ypw: Uuhpwdtion § punwjut;
nunbuwlywu  Yunngwdpp' fupwubin  unpwpwpnyeiniup,  dbnubipbigniginiup b
wpwwnpniejwu wpnhwlwuwgnidp, win pYnd’ Yuuwmnbuuninghwubph ninnnipjwdp:
Uw Yppwlwiwgyh phpwiuwhtu fupwuttph, pwpbywun Ywpgwynpnwdubph W
Jupswpwpwlwu wwnqbgywd pupwgwlwngtinh dhongny:

64. Unp  hwpywjphtu  optuugpph ubipnpnup  Yuwnbndh hwdwlwpgywsé
nwnwiubp  hwpydwu U hwpluwihu Yunwdwpdwu  nppuond’ unbindtng
Bpywpwdwdybun Yujniunygjw Gpwotupp: Wu hwdwwpgp bwiuwwmbund £ hhduwywu
hwpYwjhu npnypwswihbph W uyqpniuputipp Gpywpwdwdybin ywhwywunid:

65. 2wpgwgdwt  wnwugpwihu  nnniggntu £ nhunwpyynd - twl
gpnuwi2nponteintup’ hp ubipnid niubignn wbuwlubpny' wwwndwdawynipwhu, gwuwnpn
(junhwung, qghuph W ppbunh), wplwowihtu, uwnpunwht (Uepwnyw] adtinwhu),
pdo2wywu L wnnnowpwuwjhu, UU3U, gniquywu (wgpn), Ypnuwlwu W wyu:
Yauwynpyh dwpquiht gpnuwppowiht YGuwnpnuubiph (Yjwuwmbipubipp) hwdwlwpg:
wjwuwnwup Ywpnn £ bwl nwnuw| wnnnownpwuwjhu, yGpwlwugunnuywu W pwpdp
npwyny wnnnowwwhwlwu  Swnwjnienitutip  dwwnignn  nwpwdwopowuwihu
ytuwnpnu:

q) Ywnwyjwpdwtu b huunhwnnighnuw] yepwihnfunid

66. Uprynitwybn - junwdwpdwtu  hwdwlwpgp nhunwpyynd £ npwbu
nunbuwlwu Yuwjniunipjwt, hwupwiht Juunwhnigjuu b ubpnpnwdwiht gpuysnipjwt
hhduwujnitt:  Ywnwywpnigniup  bywwnwy nwh  wpnhwlwuwgubine wGnwywu
huunhunnunutpp'  wwwhndbind  pwihwughynpniu,  Ywufuwwbubh  hpwdwlwu
dhowdwip U Gpwpwdwdybicn  wwuwynpdwu  gnpdhpwlwqd:  “Ywnwywpdwu
ybpwipnfudwt  wnwugpnd  gunuynd  Gu pwjuwgdwt  gnpdpupwgutipp L
wphbunwywu  pwuwlwunpjwu  (UR)  Yppwnniypniup’  twwwnwy  niubuwng
pwpdpwgubiint  npnonudubph ujwgdwt  wpryniwwybnngeniup,  wwpgbgubnt
qupswpwpwlwu pupwgwywpgbpp b pwpbuybine hwupwhtu  dwnwjnyeniuutiph
dwwnsbiihniinutl nL npwyp:

67. fubijwgh wbjuuninghwubiph ubipnpdwu  wpryntupnud . bwjuwwnbuynw
Ypbwuwnti| Ynnniwyghnu nhultipu nt pwpdpwgubi Ywnwywpdwu
wwwnwufuwlwwnyniejwu dwlwpnuyp' wbwnwlwu hwdwlwpqu wybih
pwnwpwghwlybuwnpnu nwnpdubint  bwywwwyny: Ywnwywpdwu ninpuntd
hpwwlwgynn  huunhwnnighntw|  pwpbthnfunwdubpp ubpwnnd Gu uwb
hwaybnynnulwunipjuu dbfjuwuhqdutiph wdpwuwunnd, pjntpnypwinwywt
Swupwpbnujwdnypjwu uwgbtignd b whwnwlwu unpwpwpwlwu Ywpnnniejniuutiph
qupgugnud'  uwwuwbind phqubu  Jhowdwyph, ubpnpndwiht Junwhngjuu b
hwupwjhtu dwutuwygniejwu npwlwlwu wbéhu:
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68. Lwupwiht  Jwnwywpdwu  npppnnd woluwwnwuph  gpwysniejw
dbdwgndp, wyn pYnud* dwutwynp hwndwsdh hbn qupdwinpnyeniuubph hwdwywnpgh
dpgniiwynieyniup  pwpdpwgubiine dhongny, Ywplnp £ <wlpwht unwyjwpdwu
pwpbhnfunwubph b Ywnwywpdwu wpryniwybunnyeniup pwpdpwgubiine hwdwp:
UpUuunyu dwdwuwly wbwp L ubpnpdbu  hwupwht  Yuwnwldwpdwtu npnpuinp
woluwwnnnubiph dwutwghunwwu Ywpnnnyeniuubph swpniuwuywu pwpdpwgdw
wpryntuwybwn fjupwuubin:

n) [Ywjhu ypwihnfunid, UR L tnpwpwpniejniu

69. dwdwuwlwyhg w2fuwnhnd, npwnbin wbfuuninghwwu
thnthnfunipynitupp owpnitwlwlwu  Gu, <wjwunwup  nlnbuwlwt  wwywqwu
wwjdwuwynpywd £ pwihtu ytpwihnfudwu jhwndbp ppwywuwgdwdp: UphGunwlwu
pwluwywunigywu  Ypw  hpdujwd  [ndnudubiph wnwownpndp,  unwpuwth
EynhwdwYwpgh duwynpndp W unpwpwp nbfuuninghwubph ubpnpnuip’ ninpunubiph
hwwndwdp, <wjwunwup Ynwpdubu  unpwpwpnigjwtu  wnwowdwpuinpy:  UP-h
Yhpwnndp ny dhwju Yhnfuh wnunbuwlwt  wwlwynpnwdp, w) twb Yjupwuh
hhduwpwp ghwniejniuutipnd (hghlwihg dhusk YGuuwwnbfuuninghw) pbyniduwhu
[nwnwiubph wnwowgnudp:  Wu  wbnwowpdp  Ypwgh  wpuwnpnnuywunipjwl,
wpryniuwybwnnggquwu W gnpw; dpgniuwyngjwit unp wnpnipubp’ dJhwdwdwuwy
fupwubny hGnwgnunwywu dywynypep W ghnwhtup phqubu dhowywpp:

) Eubpgbwhy L wwpbuwht wudunwugnemu:  CTpowlw  dhowywph
wwhwwunipjniu

70. THhdwlwintu bW nidbin nunbuneyntt Yunngbint bywuwnwyny
wnwouwhbppniegntu £t wpynd  Fubpgbinhy  wuywnwugniejwup,  wwpbuwhu
wuyunwugnypwtu L oppwlw  dhowdwiph  wwhwwunyejwup: MGunwlwu
pwnwpwywunyeintut  ninnywd £ wpwwphtu  Eubipgquyhpubphg  Ywuwéniejwu
ujwqbigdwup, ypwywugquynn tutipghwjh ogunwgnpddwtu purjwjudwup b tutipgbivnhy
Gupwlywnnigwdputiph  wpnpwlywuwgdwup:  Wu hwdwwbpunnd  fwlywu L
wnwugpwihu Lt Eubpgbwpy JbGpwihnfundp, Lubpqwiutuwinn  wnbhuuninghwubph
utipnpdwdp W npwug htnwgw wwppbipwywu b owpnibwwlwu wpnhwlwuwgdwdp:

71. Mwpbuwjhu wuyunwugniejwt wwywhnydwu hwdwwnbipunnid uwhdwuyb)
Gu  gniqwununbunyEwu  Unpwpwpwlwu qupgwugdwlu, Yuintt  wpunwnpwywu
dbpnnutiph utipnpdwt W uuunwdpetpph wpunwnpnyRjwu hwdwlwpgbiph ypwihnfudwu
ninnnientuutin: Wu pwpbithnfunidubipp Ynsywd tu Gpluwpwdwdybinnd wdpwwunbint
Cwjwuwmwuh ubpphtu Ywpnnnipinituttipp, wwwhngbnt uuunh hwuwubihnientuu nt
npwyp: UhUunyu dwdwuwly wuhpwdtion E ybpwihnfub] ywpbuwiht wudwnwugniejwu
Jdbujnth dwuhtu wwwnybpwgnwubpp' hhduwywu gboinp nubing ubppht wpunwnpnyejwu
UL ywhwwudwu hwdwp hwuwubih vuunwwbuwyutph Yypw:

72. Cpowlw  Jdhowywjph  wwhwwuntejntup uwhdwudwd L npwbu
Epywpwdwdybn nwqdwjwpwlwu gbpwywjnieintt: MGnwlwu pwnwpwlwunyeinitup

25



Uwywunwy nwup ywhwwubint bW pwpbjwybine dguninpunwihu onh npwyp, wwywhnybijnt
Yuuwpwqlwquunipjuwu  wywhwwunwp U ppwlwuwgubine opwjhu nt hnnwjhtu
nGunipuubiph wpryniuwybn Yunwldwpnu: <wwnny Yuplnpniggns niwh Ubwuw [Gh
wwhwwunyejniup' npwbiu wgqwiht bpwuwyniejwu pwngpwhwd opwihtu hwdwlwnpgh,
[6h 9pwjhu nGunipuutiph b Gpyuwpwdwdybin dwppnipjwt wwwhnydwu wuhpwdbiowm
wwjdwu:

q) Shuwtuvwlw Yuyniunypyniu b pptwtvwljwu hwiwlwpgh qupgqugnid

73. £qnp, 8yntt W unpwpwpwlywu phtwtuvwywu hwdwlwpgp hwdwnpynid |
Cwjwuwnwuh  Gplwpwdwdytin  nunbuwywu wdh L ubpnpnwdwihtu nhuwdhYuwih
wnwugpwjhu Gupwywnnigwdputinhg dtyp: Spuwtuvwlwu hwdwywpgh qupgugndp
YGuwnpnuwgwd Lt Gpbp  hpduwlwu  nnpnipgwu Jpw' pwuluwht - hwndwdh
nhdwywniunyejwu wdpwwunnid, Juwwhwnwih ontyuih punwiund bW $puwtuwynpdw
gnpdhpubiph  hwuwubjpnipjuwtu  pwpbwynd®  hwnuwbu  Ginpp L Jdhohu
dtnuwnpynipyntuutiph (PUQ) nL unpwuwmntind phqubuutiph hwdwp:

74. Lwfuwwnbuynud £ ubpnut| pqwjuwgywsd b unpwpwpwlwu ndnwiubp, win
pynul’  pnpiuhqughwh, pinstjuh  hhdpny  gnpdhputinph U pYwht wpdnyputinh
qupgwgnd:  Wu  pwypp  dphndwd  Gu dphuwltuwlwu  Swnwjnipniuubiph
pwquwquwubtgdwup, gnpdwppwihtu  dwfuubph ujwgbgdwup L  Phuwluwywl
dwnwjnuyeyniuubph pungplydwu  punujudwup' wwwhndbind  $huwtivwlwu
nGunipuutiph wyblh wpryniwwybizm b Junwhbh ogunwgnpdnid: Ywwhwwih 2ntwih
qupqwugdwuu ninnywd pwpbithnfunwubipp, pYwiht htwtuwlywu EYynhwdwywpgh
duwynpnwip b $hunblu Unpwpwpnignuttiph  fjupwunwWp Yuwwuwnbu ny  dhwju
$huwtuwlwu ubpwnwywunigjwu wwywhnydwup, w)| bwl Cwjwunwuht eny| Yuwu
nwnuw| wbjuuninghwwbtu qwpgqugwd U dpgniwly  Phtwtvwlwl  hwugnyg
nwnpwdwonpowuntd U npwuhg nnipu:

75. Lbpywjwgywsé wnwouwhbipenyeiniuttpp hwunhuwund Gu nnywnphuh
ghpduwywuwgdwtu  wnwugpwjht  ninnnigniuutp b hpwlwuwgybint  Gu kg
nwqlwywpnypiniuttiph, huswybu bwl npwughg pjunn dpwapbiph nu Gupwdpwagnbph
dhongny:  “nywppup SLwybpwnd £ «bpwlwt  <wjwuwnwuh»  nunbuwlwu
wwpwnhgdp W unp tunbuwlywu pwnwpwlwunyejwl ulygpniupubipt Nt qupgugdwu
ninnnentuutipnp, dhusnbin nwqiwywpniejniuutipp npwup 4ybpwdnd Gu Yhpwnbih L
owbpwghnt pwnwpwlwuniejniuubipp:

76. Sntfu 6-nwd ubiplwjwgywsd tu Ynndunpnphs dpwgnpbip, npnup Ywpnn Gu
duwynpby nnyuppup  ppwlwiuwgdwtu  Swuwwwphwiht  pwpwnbgp' wwwhnybing
pwnwpwlwu uwwuwnwlubph Yuwwp wbnwlwu pnwth, dhouwdwdybticn dwfuubph
opwgph (Ud0O) L donwnhwnwpldwu ni quwhwwndwt hwdwlwpgh hGn: Uju
dnwinbigndp  htwpwynpniginiu £ wvwhu  wugnd  Yuwwpt]  qunuhwpwywt
wwpwnhguhg nbwh hwdwlywpgwsd hpwlywuwgnu' wdpwwunbiny
pwnwpwlwuntejniuubiph thnfujuwwwygywoniejniup, huunhwnnighnuw
wwunwufuwtwwnynyentup bW wpryntupwhbup Yunwywpdwt dowynyen:
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LUlUANLNRE3NRLLENh <ES

77. Lwjwuwnwuh  wnunbuwywt b puunphunnghnuw]  YGpwihnfudwu
nnyuphund  sdbwlybpwydwsd unp  wwpwnhgdu  ppwlwiwgynn  wEnwywu
pwnwpwlwuntejwu nintuhoh YGpwodbint uywwnwyny wuhpwdbon £ wwwhnybp npw
ubipnwouwytignidu wnwohlywynid dowyybhp ytg hwdwfudpwd
nwqdwywpnipjniuttiph W Ywnwywnnipjwl wnwudhu Sdpwapbiph nt
Uwluwatinuniginwutbph  dhwutwywu opowuwyh htwn: “tnwppup  uwhdwund |
qupgwgnwiutiph Gpyuwpwdwdybin nbuwlwuu nt uygpniupwihu ninnnieynutbpp, huy
npw  wpryniuwybinn - ppwywuwgnwp  ywpdwuwynpjwd  k ninpunwjhu
nwqudwywpnyentuutipnid, dhouwdwdybin pjnobinwihu wwuwynpdw
thwunwpenpetpnd b wbwwjwt  Jwnwwpdwt  wdbUopjw  gnpdpupwgubtipnid
uwhdwuywd uyqpniupubiph nbinwjuwgdwdp:

78. Qnpénn whwwlwt Spwgptph wdpnnowlwu pwpwnbqugpnid L
YEpwhdwumwynpnud: Udpnnonigjudp wbiwp E pwpwbiquapt| gnpdnn whnwywu
Sdpwapbpp' pwgwhwjnbint  pwnwpwlwunyeiniuubph  hwlwunyeyniuubpp, Jhdjwug
UpYyunn bwfuwadbinunie)niuutipp, pipwlywwwnpnudutipp b sogunwagnpdywd nbiuntpuubipp:
Wu gnpdpupwgu wwwhndbint £, np pninp gnpdnnnienibutipp dwnwjtu nnywphup
uwhdwuwsd Yypwihnfudwt npwdwpwunyejwup:

79. dbkg nwqiwyjwpnyejniuubph fpwwwmwp punbgpnd  pnywnpphupt:
Nnpuwjht hwdwjudpwéd nwqdwywpniginiuubpp wbwnp £ nhunwplydbu  npwbu
nnywphuh gnpduwywl gwpniuwynie)niu:

80. Pwpbihnfunwdubph  Jwpnwljwywunipyniut b htunhnnighntwg
Yuyniunyeynii:  “tnlunpphup sh Gupwnpnud  hwonnwd Spwapbiph  Ywubignid,  wy|
ytipghuubiphu huwnbigpnud  unp  hwdwlwnpghu:  Pwpbithnfjunwdupt wuhpwdbon |
hpwlywuwgul] huunpwnnighnuw] Yuyniunygniut wwwhndbine wpwdwpwunigjudp’
dhwdwdwuwly wwwhnybny pwnwpwywuntejniuubinh pnwunwlwjhu
wnnhwlwuwgnuip' puwn yGpwihnfudwu Uwywuwwlubph: Ninpunwjhu
pwnwpwlwuniygjwt hbin gwulwgwsd hwlwunyentt wd sbnnwd wwhwugnd |
Jepwuwnd' qupqugdwu  dhwutwlywlu  wpwdwpwunieiniup, huunpwnighnuw] bW
nwquwywpwlwu ubpnwotwynieniut wwwhnybnt bwywwnwyny:

81. NGunipuubpp owunhdwjwgnty, whEwnwlyw ubpnpnuiubpp
yGpwnipnnppnud b gpwluwynipyniuutph hunmwybgnud: “tnluphup uwhdwund §
wbnwlwu  nbunipuubph Jbpwpwoludwt  wuhpwdbonngniup’  pwgwnbiny
gwopwpryntuwybinn  dpwagptipp bW ndbnwgubind nunbuwlwu nhdwlwniunyeiniu,
huunhwnnighntw] wpnhwywunientt W nbuuninghwywtu wnwyoptpwg wwwhnynn
ninnntejniuutipp:

82. bhuwuuwynpdwu  Yunnmgwép: Opwagptiph U Gupwdpwagptph
$huwtuuwynpnudp bwjuwunbuynwd £ hpwlwuwgub] hwdwygywsd dnnbiny, nph hhdpnid
Yihubu wbwwlwu pnwbh dhongubpp (wyn pYnd® dwiuubph Jbpwninnnpndwu b
Uywuwwlwihu  dpwapbiph  owwphdwjwgdwu  hwyyhtu), wbunwywiu-dwuuwynn
gnpdpulybpnipyuu (MUX) dpwagpbpp' npwug gniquygbing dwutuwdnp, win pynud
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uthjntnph uGpnpnwiubipn, huswbu uwl dhowqqujhu $huwtuwlwu
Ywqdwybpwnipniuutph W qupgugdwu gnpdpuytiputph npwdwunphwjhu dpwagnptpp:

83. Nwqiwywpwlwu Ywnwywpdwu PYwjhu dhowyuwyp:
Ywnwywpnyeniup ubpnund £ nwqdwdwpwlwu junwdwpdwu unp hwdwlwpg'
npwbu  huunphunnghnuw|  Jdhowywjp, npp  dhwynpnd £ nwqdwjwpwywu
hwdwlwpgnudp, dpwaptph danwnhunwpynwdp, dwpnlwihu ywwhwunwih qupgugndp
W unpwpwpnipjwt nwpwdnwip: Uju hwdwwnpgp gnpdnid £ hbnlyw| wnwugpwjhu
pwnuwnphsubipny’

1) Uwnwywpdwu L  hwiwlhwpqiwtu  YEunpnu: Nwgdwdwpwywt
hwdwlywpgdwu U ppwgnpddwt wwunwufuwuwwnynyeintup Yyph thnfujwpswwbivnp
qpwubitywyp, npp’

. Yhwdwlwpgh Ywnnigwdpwihu b ninpunwjht pwpbthnfunwdubpp pnpnp
gbpwunbiugnipniuutipniy,

. Ywwwhnyh hnphgnuwlwu hunbgpwghw W gbpwunbiugnieniuutiph dhol
thnfugnpdwlgnienit’ ubipwnyw| Unpwuwnbing Ywnnygubipp,

. Ywwwhnygh dpwagptiph W UdOO-h hwdwnpjwd hpwlwuwgnidp.

2) Uhwutwlwtu pqwijpt hwppwl b hwupwhu ubpgpuyddwénipyniu:
Pnjujwpswwbtinh  gpwubiyjwyh  YGpwhuynnnigywdp  Ygnpdh  nwqlwywpwywu
Ywnwjwpdwu Jhwutwlwu pYwht  hwppwly  wpryniupwiht  gnigwuhpubph b
dhowqquwihu puntipuutiph dnuppnphugh, nwqdwyjwpnyeniuubtph  hpwlwlwgdwu
funspunnunutiph wgnwudwu, pwnwpwghutiphg uwnwgywd hbGnwnwpd  Juwh
hwjwpwagpdwu b wpryntupubiph ypw hhdugwd pwnwpwlwu npnanwdutiph Yuwjwgdwu
Uwywwnwyny.

3) Ghwnbihph hwugnyg U unpwpwpnipjuu gwug: huunhwnnighnuwg
nwngdwu U pwpbhnfundutph  npwyh  pwpdpwgdwt  twywwwyny Yuwnbindyh
ghwbijhpwhtup hwppwly, npp Yhwdwjudph L Ypuwmbgph gnpdnn ghunwlwu nu
hwdwuwpwuwlwu Yupnnnigyniuubipp' hbnlyw) uwwwnwyubpny®

. pwpbhnfunwiubph jwywgnyu thnpdh Ybpindnieintt b nmwpwond,

. gbpwwnbusnipniuutiph, hwdwjupubiph, pwnhwuwpwyniejwu, huswbu

Uwl gnpénn pnthtiph, hGnwgnunwywu Yeunpnuubph noe hnpdwghwnwlwu

Ywnnygutiph dhole ninpunwght nwinignud b hwdwiinbin dpwgptiph hpwywuwgnid,

. dwutwygwiht b wwwybunpnuwgywsd Ywnwywpdwu gnpdhpubiph

fupwunLy.

4) Uwpnluwjht  juwuwhpwwh qupqugnd:  Lwnuwpwlwunieiniuubiph
hpwywuwgdwu npwyh W huunhnnghnuw| Yuwniunigjwu  wwwhndwtu  hwdwp
Youwynpyh hwupwipt dwnwjniyejuu dwpnluwiht jwwhwwih qupgugdwt wybnwywu
hwdwlwpg, npp Yubpwnh twb wybwwlwu dwnwinnutph dninhjwghnu hwdwlwpg,
npnbn  Jwpdwuwpneiniup b dwutwghnwwt  wnwoluwnwgndp  Juwynd  Gu
hpwwlwgywd woluwwmwuph wpnynibwybnnipjwt, Ywujuwwnbujwd wpryniuputiph
wwwhniwu b wbwnwlwu nwqdwdwpnipyniuubph ne dpwgpbph uwwnwpdwu hbn'
duwynpbiin ywwnmwufuwuwwnyniypjwu, wprynitupwhbup wofuwwnwuph b pwpépwlwpg
hwupwjhtu dwnwynijwu unp dawlynyp.
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9) jwjhu qnpdhpwlwqd L nnunpubph hwdwlwpgnd: Yubpnpygbu
pywihu  gnpdhpubip’  gbpwwbusnieyniuuph  hwnnpnuygdwu,  YJuwwnwpnnulwuh
quwhwundwu b hwoytnynnulwunyejwu wwywhnddwu hwdwp: Pwgh win' dpwgnpbphp
Yeunpnuwgywsd hwdwdbhuwtuwynpdwu W Yplunyeyniuubiph  pwgwndwtu  hwdwp
Yauwynpyh Rwpgugdwu gnpdpuytipnigjwu hwdwlywpgdwu hwprwy.

6) Uwjnit hpwgnpsdwu b hwyybnnt junwyjwpdwu dnnbi: Opwagpbpp
pwthwughy W wpryntupwhbup hpwgnpdnudu wwwhnybint bwywwnwyny ubpnpynid k
Ywnwywpdwu  Gpywuwmhbwu  hhpphnwipt dnnbi: Wu  dnnbp Gupwnpnd |
jnpwpwusinp Spwagph hwdwp wwunwufuwuwwnyniypjwt gnigwhbin dGfuwuphqd* h nbdu
pwnwpwlywtu dwlwpnwyh wwunwufuwlwnne wnwounpnh (Accountable Leader) W
owtipwghnu épwqph dtubkgtiph (Program Manager):

84. Uhwdwdwuwy, dpwagph dtubgbiputiph huuwnpununp Ygnpdh hbinbyw
Gnwunpdwt Jwlwpnwyubpnd' twluwgdtph dwupwnwphg b wpdbiphg Ywujwd'
wwwhnybny Yunwdwpdwu dyntunyeinit b ywwnwufuwuwwnynipju pwfuntd’

1) ®njujwpswybnph qpuubtyuly: funpnp  nwqiwjwpwlwu  Sdpwgpbph L
dhogbipwwnbuswywtu  hwdwlwpgnwd  wwhwuonn  Uwjuwdbnunyeniuutiph
Ywnwdwpntd.

2) Lwjuwpwpnipniuubpph b YEwnwlhwt Jwpdhuubph Jwwpnwy: Ninpunwihu
pwnwpwlywuntejniuutiph, qgbpwwbuswlwu Spwapbph b Ywnnigwdpwjhu
pwpbithnfuniduph hpwlwuwgnid.

3) Uwpqubwwpwuutph b hwdwjupwihtt dwwpnuly: Snwywu tpwuwyniejw
opwapbiph, Gupwywnnigwdpwiht Uwfuwdtnunipniuubph L hwdwjupubiph
nuwnbuwlywu qupgugdwu bwfuwgdtinh Yuwnwywpnid:

85. Opwqgpbph ppwlwuwgdwu YGuwnpnup, gnpdtind  thnfujwpswwbinnp
gpwubjwynd, Yupwdwnph Spwagpph dbubiobpubpphu  wuhpwdbtignn  gnpdhpubin,
dbpnnwpwuwywu ninbgnygubp W Ywpnnnigjnitubiph qupgqugdwu  wowlygnip)niu:
UGuwpnup twlb YYwqdwybpwh gbpwwnbuswlwu hwdwnpdwu  gnpdpupwgutpp,
YdGphwuph UL Yhwnpwhwph ppwywlwgdwt funspunnnubpp,  Yhpwlwuwguh
donwnhwnwnpynid pwpbithnfunwdutiph dhwutwlwu pywihu hwppwyh dhongny:

86. Lwfuwwnbuynd £ Yppwlwu nt nbntluwnjwlwu bwjuwadtnunipniuubph
dhongny nnywpphup hhduwpwp qunwihwpubph, wpdbputpp U pwnwpwywu
ninpdubph hwdwlwpgwsd hwupwihu ubpyuywugnd b hwupwhnswynu® twwwnwy
nubbwiny wwwhnytp npwug [wu  puyupnwu  no gnpduwlwu  Yhpwnnidp
hwuwpwyniejwt pninp 2tpwntpnwd, Gplwunid, dwpgbtipnud, gyninuywu puwywyuwptpnid:

87. Gnwdujwlywhu Yuwwwpnnuywup W nhuytph Ybpwpbipjw
hwoybwnynipyniuubpp  Yubpyuwywgybu  dwpswwbnpt'  wwywhndbind  punwpwlwu
dwlwpnwyh yGpwhuynnnip)niup:

LNkt 5. UCSUHHhSUMLUUL 64 9LUKUSU UL Suvuuurg

88. Cwjwunwup nunbuwlwu b huunphunnighnuw] ypwihnfudwu nnyuphuh
wpryntuwybin hpwgnpdnwip Yuwwwhnyyh donwnhunwpydwt b guwhwndwt hunwly
dGfuwupquny' hpdudwd Ytpwpbinbiih dhowqgquihtu inpép ypw: <wdwlwpgp punlugwd
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t Gpbip dwlwpnwyh wpynipwipt gnigwuhgutiphg U pywiht - hwaytunynnulwu
tupwlwnnigywdphg'
1) Snigwuhubiph junnigwép'

e Tnyuppup dwlwpnulynd - dhowqquiht wnwopupwgh gnigwupyubp’
hwdwotuwphwjhu hunbipuutiph hwdwnpnw (wnnuwy),

o Nuqiwjwpwlwu qbpwluwynipyniuutph gnigwupyubp’ Jwypnununbuwlwu
nyjwiutiph hwdwflunwp, npnup guwhwwnwd BU Gpyph nunbunyejwu punhwunip
qupgwgntdt nt wnwudht §jnintiph wnwepupwgn,

e Mbtunwlwu épwqpkiph gnigwupoubip’ jnipwpwugnp wbwnwlwu  Spwagph
(Gupwdpwanh)  2nowuwynid  dhowuljw|  wpryniuph L ulgptwpryniuph
gnigwuhoutip, npnup hwdwhntts GU pnwbwnwihu dpwagpbiph gnigwuhpubipp
hwdwlwpgh htwn.

2) Unuppnpphugh b hwytwnygnipyniuutph dkjuwupqd

o Suwpblwu qbynygubp’ nnyuphup  Ywpunwhwndp  “Ywnwldwpnyejwu
gnpontutiniejwu 2026-2031 pR. gnpdniubinyejwu dpwapnwd, nph Yuwwnwpdwu
ybpwpbpjw| wdbkutwdjw qtiynyg £ ubpyuwjwgynid Ugquiht dnnnyhu: “tnlwphup
hpwywuwgdwu pupwgph dwuhu Ywpnn Bu duwynpyb] wdbuwdjw gtynygubp’
wy| Guwswithbpnd,

o Visionarmenia.am hwppwl' npwbtu Spwgpwih wnweopupwgh, wyjwiubph
yhgniwhqughwjh b wnweunpnubtipnh nintpdutiph pywjhu Jwhwuwy,

o Puwnupwghwlwl ubipgpuwyyqwénipynit’ pwnwpwghubph ubipgpwyywsdnipjwu,
htiunwnwnd Yuwwh b hwupwihu dnuhpnphugh gnpdhputip,

o Swpwéwpowuwiht  putwpynudubp’ nwgiwjwpwlwu  Jbpndngejwu
uywwwyny wdbuwdjw putwpynwubph  ppwlywuwgnud’'  pwnwpwghwwu
hwuwpwyniypjwu,  wlywnbdhwlwu  nnpunp,  phqubuph L Uthninph
ubpywjwgnighsubiph dwutwygniejwdp.

3) dynunyeynit b YEpwuwydwu ghYy nnlupphup Yybpwuwggh jnipwpwsng
tpbp wwphu J6Y wuqwd' donwnhnwplydwu b quwhwwdwu wpnyniupubph
hpdwu {Jpw: Pwgh wn' wwpblwu gtynygubpp Ydwnwibu npwbu hphdp'
pwnwpwlwunyjwu  thnpp  Gogpunnuubph hwdwp' wpdwquwupbiny
nwpwdwopowuwihu b ginpw| thnthnfuynn hpwnpniejniuutiphu:

LNk 6. OLrUSNGN B4 GLFUDNrUS NG

89. Unyu pwdunwd wnwowpywsd dpwagpbipu nu Gupwdpwapbipp Ywpnn Gu
Ynndunpnohs |hubip nwgqdwywpnypiniuttph nt nwgqdwywpwlwu dpwapbiph dowlydwu
hwdwp:

90. Npuljw) Ypenipiniu b dpgnibwl wojuwwnnidh auwynpnud: Cunhwunep
Uywwnwyu £ £&-nwd unbindt| pungpyntt, pwpdpnpwy b wwywgwihu dhinywsd Yppwlywu
hwdwywng, npp Yuwwwhnyh hwywuwp hwuwubihniginitu bwiuwnwpngwlwuhg dhusl
dwutwghunwlywu  pwpdpwagnyu  Ypenieint, Yhwdwwwunwufuwuh  Jdhowqguihu
swihwupgubiphu, — Yhgnpwguph  dwpnbwihu - Yuwhwwip U pwnwpughubiphu
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Jjnipwpwsinp - wwphpnd - Yghup  wyu hdwnneyniuubpnd W npwyubipnyd, npnup
wuhpwdtign Gu woluwwmwupny ubithwlwu pwnpblybgnieniuu wwywhnybint hwdwp:

Ne Gupwdépwgph wujwuntd

1. Lwjuwnwpngwlwu Yppenipiniu

Lwupwyppenipe)ntu

Uwutwghwnwlwu Yppenieiniu

Ny $npdw| Ypenieiniu (ntunignid) dtdwhwuwyubiph hwdwn
Fwpapwgnyl Ypenieintu

Swnwunubph qupgugdwu hhduwnpwd (SRK)

N o g o~ w N

Lbwnwgnunyeiniututiph b dowynwdubiph ninpuinp pwpbthnfunid

1. Unnnonipjwt  hwdpunhwunyp  wwywhnjwugqgpnipyniu:  Cunhwunp
Uywwwyu b <wjwuwnwuh pninp pwnwpwghubiph hwdwp hwuwubh, npwlwp L
dwdwuwlywyhg wbluunnghwubph Jpw hhduwé pdolwlwt  dwnwjnieniuutiph
wwwhnynd® Ywuph nlbinnnuginiutt nu npwyp pwpdpwgubint, huswybu twb Yuynid,
hwjwuwpniejwu Ypw hpdudwsd L nhdwywinit wnnnowwwhwlwu hwdwlwng
dLwynpbnt bwwinwyny:

Ne Gupwépwgph wujwund

1. Unnngntpjwt hwdpunhwunip wwywhnwagnpnipjwu hwdwlwpgh ubipnpnd
2. Mwufuwngbihs bW wnnnonipjwl wnweuwihu pdr2lwlwu oqunipjwt hgnpwgnid

3 Pnidhwuwnwwnnie)niuutiph Gupwywnnigwdph U pywiht wnnnowwwhnipjwu
" [Ybpwihnfunid

Ownuwnientuuph npwyh b hwuwubihnigjwt wd b wnnnowwwhwlywu
Ywnpwjht Yuwpnnnipjntuubph wdpwwunnwd

92. Unghwjwwt wwowmwywuniyejwu épwgpbkp: Cunhwunyp uywunwyu k
Lwjwunwup  unghwjwlywu  wwonwywunywt  hwdwwpgh  nhdwywniunyejwu
pwpdpwgnup'  dquwdwdbpht b hpwwww  ppwyphbwlubpht  wpdwqwupbiniu
wwwpwuw, dwpnnt pninp YGuuwdhnytpnud uwpppubph hwugbwgpdwut ninnwéd L
wnyjwwhbtiup dninbignwdubph Yhpwndwu dhongny: Opwanpbipp dgunnid Gu wwwhnybijnt
fungtih  fudptiph, wpn  pYn’  Ywuwug,  Gpbuwubph  Gphnwuwpnubph,
hwodwunwdnip)ntu niubignn wldwug, wwpbigubiph, ubpquinpjwiutiph,
wnbnwhwuywdubinh, hwiuunmwlwuutpp b gwdp GYwdnun niubgnn punwuhputiph
hpwwwuw Ywpphpubpp' punujubing dwwnskp bW hwdwjupwhbup dwnwjniegyniuttipp,
Upeniypjwu dhongny fupwubiny wpfuwwniiwly dwpnlwug dpgniuwynygjwt wéhu,

31



unbindiny  wowygnn  Jdhowdwyp'  unghwwywu  ubpwndwu,  wpnwpnyEwU
wwwhnydwu, dwpnuytunpnt  qupqugdwu b gbunbpwhu  hwjwuwpnipjwl,
plwlwpwuwjhu hwuwubhnyeinup fupwubint hwdwp: UhWunyu dwdwuwl, Ywplnp
niNnnuentt £ nwnund wjuwyhuh dhowywiph duwynpnidp, npuntin YGuuwpnawlwihu
nwnhph wugnwip sh nhnynid npwtiu wlynhy Ywuph wjwpwn. wbnnyegintup Yuwwuwnp,
np wmwpbgubpp 2wpniuwybu ogquwgnnpdt hptiug Ynunwywd thnpdp, ghwbijhpp b
Ywwhwwp' ubpgpwyybingd wotuwwnwondyuynid, Yppwlywu Ywd funphpnwundwywu
ghpoénwutinueyniuntd, huswbu bwlb unbindtiny ubthwlywu phqubuutipp: Uu dnnbignudp
fupwuntd £ wywnhy dbpnieyniup, wdpwwunnw £ hwdwjupwihu Yuwwbipp W dGdwgunid L
Bpyph dwpnyuwihtu ywwyhunwh wdpnnowlwtu nt wpryniwwybin oguwagnpdnidp: 63-np ny
dhwju wpuwwnwupwihu  YGuuwpnawyh, wjl nlnbuwywu Unp gnpdniubinie)niu
dayuwpybnt (wywagnyt tmwphpu £:

Ne Gupwdépwgph wujwuntd

1. Swpwdwonowuwihu qpwnywodntejwl qungwgntd
2. Ywuwug U Gpprnwuwpnutph ubpwnwlwu woluwwmwuph wynmhywgnid

(Fnpwlwnniutiph thnpdh Yyepwphdwuwmwynpnud b U ninpuinnd wyuinpy
3. dwulwygnipjw jupwuntd, bywuwnwnniubiph b Enawlwnniubph
w2fuwwnwuph wlunhywgnid

Uptuwwnwniywih pwnwpwlwuniejwu pwpbhnfund b juwnwywpdwu
wpnhwywuwgntd

5. Unghwjwywu W dwwnstiih puwywpwutbph Yunnignud ne yipwlwugunid

Uswlgnn puwwpwuwjht dwnwinyeiniuttiph b unghwjwywu puwlwpwuwjhu
swnwjnypjwu punjwjuncd

oubijhniejwu fupwuntd U punwubywu wowygnipjwu Ywyntu dfluwuhqdubipp
uinbindnd

8. Uthjntnph ubipgpwynid b ybipwnwnpénn dwutwgbinubph hunbgpnd

93. LbEpnpnuiubph jupwunid b dpgnibwl wunbunyyuu  Guwynpnud:
Cunhwuniyp uywunwyu £ unbindt] pwgdwqwu b ubipnpnwiubph hwdwp pwpbuywun
nunbuwywu Jhowdwn' pYwjuwgdwt, Yuwwhwwp ontuih qupgugdwu, hwplwhu
pwnwpwywuntpjwu pwpbithnfudw, Ywpgwynpnudubph wwnqbigdwu W
wpryniuwpbpwlwu (wn pYnd’ unbindwpwp) Gupwlywnnigwdpubph qupgugdwu
dhongny' fupwubiny << dpgniuwyniginiup dhowqgquihu ontuubpnd b fupwubing
wnwpwopwjhu qupgwgntdp:
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Ne Gupwdépwgph wujwuntd

1. |Upryntuwpbpwywu gninpubiph untindnwd b punqujund << dwpgbipnwd

Gnpdwpwn dhgwywiph pwpbiuynid, hwplwihu b Yupgwynpnn
2.
pwpbithnfunwdubip

Nwqlwywpwywu ubpnpnudutipp fupwuntd W wpryniwwpbpwlwu
Gupwwnnigywdputiph qupqugnud <L dwpqbipnd

4. |R2wpgqugwd wpryntbwpbpnieginiu b wpryniuwpbpuwywu ybpwdowynwd

94. Atnuwpyuwuwppnypju, PUY qupqugdwu L  Unpwpwpnipjut
jupwunud: Cunhwunip bwywwwlu £ wowlygh) thnpp L dhohtu dbinuwpynieiniutbph
(PUQ) punwyudwup, duwynpby Yauuntuwy dEnuwplunppwlywu dywynyp b jupwub
unpwpwpnipiniup nwgqdwywpwlwu  §ninbpnd’ $huwtutbph,  onyuittiph,
hdinnyeynwutipp b Gupwlwnnigwépubiph hwuwubjhnigjwu pwpbjwydwu dhongny:
Opwghpp  Ynwnuw npdwlwinu, pungpyniu b ghwnbijhpwhbU  nunbuniejwu
Guwynpdwu hpdpp' ubpwntiny twb nunbuwlwuwgdwu ubpnid niubignn wy ninpwnubp
L wwwhnybiny qupgqugwd Gpypubph swihnpnohsubiph (unwunwnpwubph) uGpnpnuwiu
wpunwnpwywu onpwih pninp thnybipne:

Ne Gupwdépwgph wujwuntd

1. |®PUQ wdh b dpgniuwyniejwu pwpdpwgntd

2 Atinuwpywwnppwywu dwynyeh W Ywpnnnyeinituubiph qupgwgntd
3. |Sbjuuhlwlywu Yuwunuwywngbph pwjuwgnid
4

ElGYwnpnuwihtu hwjwwnwpdwgpdwu hwdwlwpgh ubipnpnd

95. Rpnuw2ponipjwu qupgugnid: Cunhwuniyy uywwnwyu £ <L<-h qupgugnidp
npwtiu wdpnne lwpyw pupwgpnid gpwyhs, npwljw|, wuywnwig, fjuwnwn b dpgniuwly
gnnuiphy (boutique) gpnuw2powihu  niNnnyERjWU’  oguwgnpdtiiny  qpnuwpoNLERjWU
nunbuwywu ubpnidu wdpnnoniejwdp, Uwwuwbind nuwnbuwlwl wnwopupwghu,
wowlygbiiny wnwyb| vté pyny wudwug nt hwdwjupubiphtu ogniinubip pwnbint ninpuinp
qungwgnuiutinhg, pwpdpwguting <wjwuwnwuh’ npwbu gpwdhs gpnuwzpgwiht Gplnh
hdhop  hwdwotuwphwihtu  ontyuwynud, <wjwunwup U hwwlywu  gpnuwrpowiht
wpryntupp - nupdubind  dwuwskih  hp  hnppuywingpjwdp,  hjnipuuhpniejwdp,
wuywnwugnipjwdp b Junwhbihniyjwdp, puptjuwytbing qpnuwpowihtu dwnwynyeynituutipp
W dlwynpbiny hwuwmwwnniu gpnuwgponiejwu ninpun: 2pnuwi2powihtu pwnwpwlwunygjwu
hhdpnud npynud £ <wjwuwnwuh puqdwbipun ubipnidh oguwgnpdnudp’ wwndwdywyniypwihu
gpnuwnontjwl, gwuwipn (funhwung, ghuh U ppGunh) gpnuwnontejwl, wpywdw)hu,
uynpunwipu  (ubpwnjw| &dGnwjht) qpnuwoponyEjwl, qnnulwu  (wgpn) W EYn
gpnuwononipjwl, pdojuwywu U wnnnowpwuwiht  gpnuwponiejwu, UU3U
gpnuwnponipjwu b Ypnuwlwu gpnuwgponipjwt quingwugdwdp:
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Ne Gupwdpwqgph wujwund

2pnuwonowiht tupwlwnnigwdpubiph qupgwgnid b unp ninnnieyniuutipp
fupwuntd

2. |Rpnuwpponipjwt nhytpuhdhlwugnid b mwpwdwonpowuwihu qunpgugntd

3. |Uswynyprh W uwynpunp inunbuwlwuwgnud

96. Swpwépwjht nmumbuwlwu qupqugnd: Cunhwunyp bywwwlyu §
fupwub| pungpyntt, hwywuwpwyonwsd b Yuwjntt inbnbuwywu qupgugnidp £ pninnp
dwpgbipnw nwpwdpwihtu tupwlywnnigwdpubiph wpnhwlwuwgdwl, wnwpwdpwhu
wnunbuwlywu  nhdwlwjniunigjwtu  pwpdpwgdwt U opowlwnnt  nunbunijwl
hwdwhwjwlwu EYynhwdwwpgh 6Guwynpdwtu dhongny: Opwghpp dhndwd L
ujwgbigubint  dwpgbiph dholt  Ywnnigwdpwiht  wuhwywuwpnipniuubpp,
pwpdpwgubiint  ny  gjniqwwntmbuwlwt  ninpnubph qpwnywénienut nt
wpunwnpnquywunyeniup,  Ywwwpbjugnpdtine wbnuywu  dwnwjnyeyniuutiph
dwuwnigndp b hunbigpbnt Ywuws Gupwlwnnigwdpubipt nu Unpwpwpnieniuutpp
nwpwdwopowlwiht qupqugdwt wwuwynpdwu gnpdpupwgubtipnid: hpwuwhu
ubpnpnidutiph dhongny npwuuwnpwnh, pwiht juwwh, wpryniuwpbpwlwu gnuinhubipp
L pwthnuutph Ywnwywpdwu npnpuubpnd dpwghpp Yubpnup ndbn mbnwywu
nuwnbiunyeynwuutiph, EYyninghwywu Yuwynwinyejwu b pninp dwpgbpnd  puwlysnipjwt
Wwuph npwlh pwpdpwgdwu hhdpbipp:

Ne Gupwdépwqgph wujwunid

Swpwdpwhtu nunbiuwlwu qupgqwgnid b nbnwlwu Gupwywnnigjwdpubiph
wpnhwywuwgntd

(Fwihnuubiph Yuwnwywpdwu wpnhwlwuwgn U opowtwdl inunbunipjwt
duwynpnud

97. «huwnunnipjutu  fuwgdbpniy» L pwqiwél  wpwuuynpuwgh
Juwuwwlygqwénpynii:  Cunhwunyp  tywwwlu £ «lvwnunngjwu  fuwsdbpniy»
Uwfuwdbnuntejwu opowuwyntd yGpwlwuqub) Cwjwuwmnwup’ npwbiu
nwpwdwopowuwihu  wpwuuwnpuwihu  hwugnygh nbpp' wwwhndbind  wplb)p-
wpldnwnp W hjnwhu-hwpwy  npwuuwynpunwiht dhowugpubiph yGpwagnpdwpynd W
nwpwowpowuwihu hunbgpnd: Wu dhwynpnid £ Gpyweninwihtu, wywnndnphjwipu W
wyhwghnu  Gupwlwnnigwdpubph  wpnhwywuwgnwp'  fupwubiny  wunbuwlywu
Ywwwygwdnyeniup, wnwpwughy ubpndp U fjuwnwnneywu  Jpw  hhdugwd
hwdwagnpdwygnieyniup  Cwpwywihu Yndywund:  TRIIP  Uwjuwdbnunyeiniup
nhunwpyynid £ npwbiu Cwjwuwnmwuh inunbuwlwu Yuynunigjwu b nmwpwdwonpowuwhu
thnfupwhwybunnipjwt nwqdwywpwywu hGuwujniu:
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Ne Gupwépwgph wujwuntd

Swpwdwonpowuwihu thnfuwnpnwubph ybipwlwugunid b hunbigpnid
(wnwnnpjwu fuwsdtipny/TRIPP bwluwabnunieiniu)

2. |[RPwnwpwghwlwu wyhwghwjh ybpwihnfunwd

Spwuuwynpwnwjhu hwugnygubiph Yuwwwygnd b Gplwpninwihu
Gupwywnnigywdputiph wpnhwlwuwgnwd

Awuwwwnphwjht Gupwywnnigwdpubiph wpnhwywuwgnid U fubjwgh
owndniuwynipntu

98. Cwupwjht junwyjwpdw wpnhwlwuwgnid: Cunhwunyp tywwnwyu
wwwhnyb]  wpryniwwybn,  pwihwughy U pwnwpwghwlybunpnt  wbwnwlwu
Ywnwdwpdwu hwdwlwpg' fupwubind pqwihu  Jbpwihnfunwdp, pwnwpwghwlwu
Swnw)niejwu pwpbithnfunidutipp b wyjwiubph ypw hhduywd npnondubiph Ywjwgnidp,
Ywnwywpdwu gnpdhpubiph  wpnhwywuwgnwp U wbunwlwu nt hwdwjupwihu
dwnwjnnubiph Uppniejwl, dwulwghunwywu Ywpnnnieynwuutipp W
Yybpwwwunpwunmdwu hwdwlwpgwihtu qupgqugnidp: Opwaghpp dwnwjnid £ npwtu hhdp
dwdwuwlwyhg, wwwwupuwuwwne b UGpwnwlwu Ywnwldwpdwt hwdwywpgh
Guwynpdwt  hwdwp, npp hwdwpdtp £ 21-pn nwph  dwpunwhpwybipubphu b
pwnwpwghubiph wwhwugubphu:

Ne Gupwdépwgph wujwuntd

1. |fFwjhu Ywnwywpdwu YybGpwihnfunwd

Lwnwpwghwlwu dwnwjnyejwu pwnbithnfund, wn pyYnud' dwutwgbnubph
ubpgpwydwu unp pupwgwlwpgbiph ubipnpnud (fast track, fellowship W wjju)

3. |Uwwybuwmpnuwgnd b mwpwédpwiht junwywnpdwu nidtinugntd

Uqgqw)jhu nmwpwdwlwu wnyjwjutipph Gupwywnnigwdph U ginwynpwunwih
qungquwgntd

99. Unnniyghwjh nbd  wwjpwp b  pwhwughynpyni:  Cunhwunip
uywwwlu b wdpwwunbp << hwlwynnniwyghnu  huunpunighnuw  hwdwlwpgp'
duwynpbiny Ywuuwpgbdwu, hwjwgndwu U pwpbjwppniypjwtu  ypw hhdugwsd
wpryntuwybiinn - bW Junwhbh uwnwyjwpdwu dhowdwjp: Opwghpp Uwywwwly niup
wdpwwunbint hwwynnniwyghntu dwpdhtubph huunhwnighnuw] wpnnnyeniuttipp,
pwpoépwgubiint  hwupwpht  Juunwhnigjwt  dwwpnwyp L wwwhnybint
pwpbtywppnigjwu  uyqpniupubph  hwunwwnnudp  winwlwu  Juwnwywpdwl pninp
dwlwpnwyubipnid:
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Ne Gupwépwgph wujwund

: LwYwynnniwyghnu Yppenipjwu b hpwgbldwu qupqugntd, huunhwunnighnuw
© [hwdwywnpgh wdpwwunnid

2. |<wupwihu hwoybinynnuwunigjwi b puthwughynijwu pwpdpwgnid

3 Lwupwjhtu dwnwjnigjwu pwpbywppnypjwt hwdwlwng b hwupwjhu
" |dwnwynnubph pwpbwppniejwt wwhwugubiph wwhwwunwd

100. “Twwwlwu L ppwjwlwu hwdwlwpgh pwpbihnfunud: Cunhwunep
tywuwwlu £ wwwhndbp hpwyniuph  gbpwlwinegniup b wpnwpwnwwnniejw
hwdwlywpgh 2wpniwlwlwu  wpnpwywuwgnwp'  dhwdwdwuwy  uwhdwubiny
wpnwpwnwwnijwu  Jdhwutwlwt  unwunwpw, npp uwwwhndh  nwnwlwu
ghpdpupwgutinh npwyh, wulwiunyewu, hwoaybnynnulywunyejwt, dwwnskihnipjuu U
Ywupuwwbubhnigjwu  pwpép  dwlwpnuly: Wu unwlunwpnp wbwp £ nwnuw
nwunwlywu hwdwywnpgh  wdpnnowlwu  wofuwwmwuph ninbignyg'  wdpwwunbnyg
pwnwpwghubiph uinwhnieiniuu nt wEnwwunygjwu huunhwnnighnuw| hhdpbipp:

Ne Gupwdépwagph wujwuntd

1. [fwunwlywu wulwiunyentu bW wpryniwwwybinnie)niu
2. |Ppwywlywu nwonh wpnhwywuwgnid
3. |dbkbbph (nddwu wjpunpwupw)ht dbfuwuhquutiph (ADR) qupgwgntd

101. huuwmhwmnighntw)  Ywpnnnipjniuubph qupqugnud:  Cunhwunep
Uywwwyu b wwywhnyti wbnwlywu Yunnygubph wprynibwybunnigjwu qquih wd,
pwnwpwywuntpintubph dowldwu b hpwlwuwgdwu npwyh pwpépwgnid, wyhknwlwu
nt hwdwjupwiht juwnwywpdwu 2wpnibwlwlwu ypnbiupnuwjwgnid, huswbu twl
hwupwjhu wywnhyubph pwiwughy nt wpryniupwhbup Yunwdwpnd' dbwynpbiny
nuwnbiunyejwu hwdwp hunwy, dpgniwwy W uGpnpnidwiht Junwhnenitu ubippusnn
dhowiuyp:

Ne Gupwépwgph wujwuntd

1. |<wupwjht yuwnwywpdwu wpryntbwybuinnieintu
2. |MbGunwlywu wywmhyubiph uwnwydwpdwu pwpbhnfunidubin

102. (Jwjhu njuwybpynd L  wphbunwlwt pwtwlwunipyniu:
Cunhwuny uywwnwu § wwwhnyb| pwg W npwlyjw wndjwiubph nhppwynpnuwdp’ npwtiu
whwnwlywu hwpuwnnieiniu. htug wju qunuthwnu £ npwé pywiht hwuwpwynientu b
nuwnbunieinu Ywnnigbiint hhdpnid: Uju dnintignwip bwyywwnwy niuh ghtub] Kwjwuwmwup
pwnwpwghubpht  hwdwwwuwwuluwu wdjwiubpny’ hpbug Ywupp b pwpblybgnyeniup
owpniuwlwpwp  pwpbudbine hwdwp, uwnbndt] huwpwynpnigniuubp’ dwutwynp
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phqutiuh dpgniuwynypjuu pwpdpwgdwt hwdwp, wwwhnygb] wpryniwwybunieniu b
pwpbjuhnd Yuwnwywpnud hwupwjht Ywunnygubpnwd W jupwub] wnbnGlwwnywlwu
wnbfuuninghwubph’  pwnwpwghubph  Ywphpubphu  ninnywsé  wuhwwnwlwuwgywsd
[ndndubiph qupgugnwdt Nt tnwpwdnidp:

Ne Gupwdépwqgph wujwund

UPR-ny (Al) wowlgywd hwupwjhu Sdwnwjnipntuubp b Jupswpwpnipniu

UphGunwlwu pwuwlwunigjwdp ninnnpnynn hwupwjhu punwpwwunteiniu W
2.
fubjwgh hwdwjuputiph qupgugntd

3. |[Yhpbnwudwnwugnyeinu b nyjwiutiph Yunwywpnwd

103. Upnpynuwpbpnypjut pywjuugnid b wphbunwljw pwtwwuunipjudp
ninnnpnynn  unpwpwpnyeynit: . Cunhwunyp bwywwwlyu b pwpdpwgub
wpryntuwpbpwywu  dpgniwwyngeniup b fupwub] nunbuwlwu wblu  wnwownwn
Gnintipnud (wprynwiwpbipnye)ntt, wnbinnip, gjniwwnunbunie)niu, wnnnowwwhnie|ntu,
$huwuutbn) wphbunwywu pwuwlwunyeywu (UR) L pYwihu  wbfuuninghwubiph
huwnbtigpdwu dhongny: Opwaghpp Uwwinwy ntuh yGpwihnfubijnt
wpnwnpnnulwunyejwu, npwlh W unpwpwpngywu hwdwlwpgbpp'  wugnd
Ywwwpbiin pwpép wybjwgywsd wpdtipny wpunwnpnigjwu b dwnwjnigyniuutiph:

Ne Gupwépwgph wujwund

: UP U pqwjhu ybpwihnfund inunbunipjwt wnweouwihtu §ninbpnud’ ubipwinjwy
" |INVIDIA-Firebird Al Fabric dpwghpp

2. |PUA-utiph pYwjht thnfjuwybipynd b gnpdpupwgutiph wywnndwwnwgnid
3. [Upryniuwpbipnyeintu 4.0-h pywjhu tupwlwnnigwdph wwwhnynid

104. (Jwjht hdwnnpyniuubp, dJwpnuwpt Yuwypwwih qupgugnd L
unpwpwpwlw EYnhwdwlwpg: Cunhwunyp bwywuwnwu £ duwynpb] ghntihpwhtup
nuwnbunignit’ wwwpwuwbing, ubpgpwdbin b wwhwwutind pdwihu bW UP ninpunp
hwonpn  ubipunh  Jwutwgbwnubphu, qwpqwgubind hwdpunhwunyp  pYwjhu
gpwghwnipniup U fupwubiing unpwpwpwlwu dowynypep' hudwd unwpunwdubph b
ghunwhbunwgnunwwu Yuwnnygubiph ypw:

Ne Gupwépwgph wujwund

1. |((Jwjhu Ypeniejwu b URP dipwwwwnpwunmdwt wybinwlwu dpwghp
2. [Lnpwpwpwlwt hwpbp b wBUNWwPYGP EYwhU unnwpunwthubph hwdwp

105. Eubpqbwnhly wuunwugnipjut b Yuynit qupqugdw wwwhnynud:
Cunhwunyy bwywwwlu £ Jbpwipniul <wjwuwnwup Fubpgbnpy hwdwywpgp' wyu
nwnpdubiny  wudwwug,  ayniu L wywwdluwjuwgywsd' dhwdwdwuwy
pwquwquwubtigutind  tubpghwjh  wnpnnipubpp,  wpwqwguting  YGpwywuguynn
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tubpghwjh W hhpphnwiht wwhGunwynpdwu |nwdnwdutiph ubipnpnidp, pwpdpwgubiing
EubGpguwnpnyniuwybunnieniup otupbpnud ni Gupwwnnigywdputipnid W
wpnhwywuwgubin Jwpgwynpnn nt huunhunnighnuw| hwdwwnpgbpp: Opwaghpu
ninnywd £ twl hwuwdn Jwnbihph ubpdndnudhg Ywiujwdnyewu ujwqgbtigdwp,
Cwjwuwnnwuh nbpp ndbinugdwup  wnwpwdwopowuwihu  tubpgbnpy 2nywubipnud,
huswbiu bwl npnpunp hwdwnpdwup GU 2nywih b Yihdwjwlwu unwunwpuubph htiw:
Ltpnpnd - Yupdh  nwqiwjwpwlywu  wwuwynpdwu, fubjugh  Lubipguutuwinn
wnbfuuninghwubpph b woluwwnndh qupqugdwu ninpuubpnd’ wwwhnygbint wpnup W
hwdwwwpthwy wugnwd: Opwaghpt  ppwlwuwgybiine £ wbunwlwu ubpnpnwdubph,
dwutwynp  Ywwhwwiph, pusybu twl  hwupwjhu-dwutwynp  gnpdpuybipnipjwu
gnpdhpwlwqdh hwdwnpnigjudp' hwnwwbu yepwlwuguynn Eubpghwgh, fubpghwp
Ynwwnwlydwu b Eubpgquwpryniuwybnnigjwt ninpunubpnid:

Ne Gupwdépwgph wujwuntd

Nwgiwywpwywt wyjwiuwynpdwtu Gupwninpun (pwpdp dwywpnwyh
dhowdwnnipjniuubin)

huuwnhwnighnuw| b mbjuuhlwlwu Yuwpnnnigyniuubiph Gupwnnpunn
(gnpdwnuwlywu U ppwlywuwgdwu gnpdhputin)

Ppwjwlwu U Yupgwynpnn pwpbitinfunwiubp' fubipgbnpy nhdwlwjndunypywu
wwwhnydwu hwdwp

Uhontywjphu tubipgbunplwih qupgugnudp’ npwbiu <wjwunwuh Yuyniu
tutipgbnpl wwwqwih hhdp

Jdbpwlywuguynn Eubpgbnplwih b Ynunwydwt hwdwygywéd (ndnidubiph
purywjuntd

6. |Eubpquiuuwinnnigjwu U fubjugh sGuptiph dpwaghp

7. |BlGYunpwowpdniuwynipjwu qupgugdwu dpwghp

8. [Ustuwduwihu Jwnbihph ntunipuutiph wpnhwywuwgnud b Yupgwynpnid

9 ULnpwpwpnyeiniu, Ypenyeniu b Yunpwiht qupgugnid’ Yuuws Eubipgbnpy
" lwugdwu hwdwn

106. Qyninuwnunbunipjuu Yuwyniu qupqugnid L wwpbuwht
wujumwugnipynii:  Cunhwunip twywwwlus ' wwwhndhp <wjwunwup
gninuinuwnbiuntgiwu Yuynu quipquigndu nt wwpbuwiht wuwnwugnieiniup' hnnwihu
LW opwjhtu nbunipuubiph wprynitwybn - oguwgnpddwl, pnwuwpndnipjwtu b
wlwulwpndnipjwl hunbuuhy qupqugdwt fjupwudwu, gqjnindebpph YyGpwdawldwu
L |nghunhy Gupwlwnngwoéputiph  wpnhwlywuwgdwl,  gnuwntnbuwlwu
wdpnnowlwu wpdbonpwih qupgugdwu wwywhnddwu dhongny' hwdwfudpbiny thnpp
L dhohtu dbGpdbpwihu  nunbunyeniutbpp: Ywpunp  pwuwynieintt  niuh  bwl
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ulunwdpbpph  wuwwugnigwu UL npwlyh  Jdhowqquiht  unwunwpwunubiphu
hwdwwwwwufuwubtigndp, npp pnyl Yuw wdpwwunb| ubpphu  wnwowpyp,
pwpdpwguby dpgniuwynyeniup W punqwyubp wpnwhwudwu huwpwynpnieniuubpp’
huswbiu nwpwdwopowtwihu, wjuwbu k| hwdwfuwphwihtu onwywubipne:

Ne Gupwdépwgph wujwuntd

1. <nnh 2ntjwjh qupgquwgntd, hnnbiph fungnpugnid

2. huwbuuhy pniuwpnidnipjwu qupgugnd

3 Lwgwhwwnhlwjhtu dowlwpnyubiph wpunwnpnyjwt
wprynituwybnnipjwt pwpdpwgnid

4. huwnbuuhy wuwutwpndniejwu qungugntd

5 Updtionpwubiph qupqugnid’ yepwdwldwu, inghunpluwh L

ontywubiph hwuwubiihniejwu dhongny

$npp wpwnwnpnnubiph huntgpnd b ywpbuwjht wuwwwhnyniejwu
6.
nhuytiph ujwqgbignwi

Nnngdwt hwdwlwnpgbiph W 9pwihtu nGuniputtiph uwnwywpdwu
Ywwwpbijwagnpdnid

Uuunh wuwmwugnipjuwu W htunhwnnighnuw| Yuwpnnniejniuubipp
wdpwuwunnul

107. CTpowlw dhowywiph wwhwywunipyniu b puwlwtu nbunitpuubph Yuyniu
oqunnwugnpénwd: Cunhwunyp utwwwwlu £ wwwhndb <wjwunwup puwlwu
dhowdwipph  wwhwwunyejniup,  Jepwlwuqundp b Yuwyniu Yunwydwpnudp’
hwdwywpgywéd gnpdnnnipiniuutinh dhongny, npnup ninnywd Gu oph W dpuninpuwjhu
onh npwyh pwpbjwydwup, hnntiph nbgpwnwgdwu hwnerwhwpdwup, wunwnwihu
Eynhwdwlwpgbiph  yGpwywuqudwup, huswbu twb  wpryniuwpbpwywu b owy
pwthnuutph  Ywnwywpdwtu  wpnhwlwuwgdwup:  Opwghpp  dhwdwdwuwl
wpdwqgwupnud £ huswybu wwwndwwu ptwwwhwywuwlywu dquwdwdtphu, wjuwbu g
pupwghy uwywnuwhpubpht' Yppwnbin ghwnwhbup, wnbuunnghwywu L hwupwihu
dwutwygnijwu ypw hpdujwd ndnwiutip: Spwghpp hwnwwbu Yeunpnuwund |
pwpdp nhufwiphu  gnwpubph Jpw, wn pYnd' Ulwuw Gh  Eynhwdwlwpgh
ybpwlwuqudwu, Upwpwuwjwtu  wpnbquwt  wjwqwuh  unnpbpypjw  opwyhu
nGuntpuubtiph wwhwwuniejwu, «Lwhphwn gnpdwpwu» phdhwlwu hwdwhph dwppdwu
U |pqwé hwupwywipbiph tYyninghwywu YyGpwdpwgpwynpdwt ninnnipjwdp: Opwaghpp
fupwunw £ Cwjwuwmwuh hwpdwpynnuwuniejniuu ni ubipnpndp gnpw; Yihdwjwlwu
thnthnfunieyniuubiph hbwnbwupubph  denddwuu ninnwd  nwqdwywpnypyniuubpnid’
Uwywuwnbing tYynhwdwwpguwihu nhdwwjniunigjwup, hwupwht wnnnoniyRjuup W
Ywtws inunbuwlwu quipqugdwup' hwdwhniuy << dhowiqguwiht wwnpuwynpnigyniuubphu
(CEPA, Pwnhqjut hwdwdwjuwghn):
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Gupwépwgph wuyjwund

Ulwuw [6h ywhwwunyentt b yGpwywuqunid
Upuninpunwjhtu dwpnip onh wggquiht bwfuwdbnuniejntu
Upryntuwpbpwywu pwithnuubiph yGpwdawynud b dwpnip wpunwnpnientu

Uunwnwwwwndwu b puwlwu Eynhwdwlwpgbiph yGpwlwugudwt ne
wwhwwuntejwu dpwghp

<nntiph ywhwwunyeniu, ybpwywugunid b uyntu unwywpned

2pwihu pwpbithnfunwdubiph, Yihdwlwinu b opwfuuwgnn junwywpdwu
Uwfuwadbnuniejntu

LUGELuwpwuwwl pwqldwquuniejwl wqqwiht nwgqdwywpnientu b
ghpoénnniejntutiph dpwaghn

108. Dphuwtvwywt hwdwwpgh ypwihnfunid b ubpwnwywu wé: Cunhwunip

tywwwyp Spuwtvwlywu hwdwlwpgh funppwihtu YGpwihntunwu £ wwywhnybing
ontwubpp  funpwgnud b wpnhwwuwgnd,  phtwluwlwu  dwnwjniejniuutiph
hwuwubhngywu punwjunud bW ubpnpnuwhtu gnpdhpubiph pwgqdwquuwgnid' ninnywd
uGpwnwlywu wlwmbuwlywu wbh, wpnwnpnnuywu  ubpnpnudubph fupwudwu W
nuwnbiunyejwu Gplwpwdwdybn nhdwlwinwnyejwu pwpdpwgdwun:

Ne

Gupwoépwgph wujwund

1.

N o U > W

dhuwtuwlwu Ywjnwunieiniu

(Fwihu Ppuwluwlwu Swnwjnipniuubp b Phtwtvwlwu UEpwnwlwunyejwu
fupwuntd

Ywuwhwwih onywih qupgugnd b ubpnpnudwihu gnpdhpubiph punjwjuntd
Lwwwnwwjht yenwlywu ywpunwwnmndubiph dpwaghp
huuwmhwnighnuw| ubipnpnnutiph Ubpgpwyntd
(FJwjhu yéwpnuubip b pinyskjuh hunbigpnwd
dphuwnbifup W unwpunwih Eynhwdwlwpgh qupgugnd
109. Uhgnpnpuwjhtu  ninnnupyniuuip  (Cross-Cutting Pillars): Cunhwunip

tywwwlu £ wwywhndtb), np dpwapbpp dowydtu L ppwywiwgybu dhwutwlwu
wbnwlwu  wpwdwpwunigyudp' npwbu  JBY wdpnnowlwu  hwdwlwpg, npntin
hhduwpwp wnwouwhbippnieiniuutipp b wpdtipwjht ninnnpnnwdutip wugunid Gu pninnp
pwnwpwlwuntejniuubiph dhony' wuwwhnybiny thnfuywwwygywonienil,
hGununnwywunipniu b Gpywpwdwdybn wphyniuwybnnyeniy’
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1) Uuywnwugnipiniu, Yuyntunieyniu b Gplwyh bpwtwyniejwu
wpryntuwpbpnie)niu.

2) UR, nnpnunwunbiuuhyw b pwjhu yGpwihnfunid.

3) <wjwuwnwu-Uthninp gnpdpulytipniejwu Ywyntu qupgugntd:

Unynwwly. Cwdwfuwphwihtt hwdwnpnnuwunipjwu huntpuubp

Ne Index/huntipu (Ghpwlu
2030/2031
1. Sovereign Credit Ratings /dwplywuhowjhu
ghpdwlwnie)niuutip
Fitch Ratings BBB
Moody's Investors Service Baa2
S&P Global Ratings BBB

2. Human Development Index (HDI) /

Uwpnywjhu qupqugdwu huntipu

3. Global Peace Index /

Fuwnwnniejwu hwdwofuwphwjht hunbipu

4. Worldwide Governance Indicators (including the Rule of Law
Subindicator)

Ywnwwpdwu hwdwoluwphwihu hwdwehy (Ubpwnyw)’
Opbuph glipwlwnipjwu Gupwgnighyn)

S. Corruption Perception Index /

Ynnniwyghwih puwdwu hunbpu

6. Business Ready (B-Ready) Index/

«Phqubiupi ywwnpwuw» hwdwphy

/. Global Innovation Index (Gll) /

Lwdwfuwphwiht Unpwpwpwlwu hunbpu

Lwywgnyu 20-30 %
Gpynputiph pwppntd

cusuUSULh AULMUNGSNRF8UL
JurUMESh UChuUSUuURUD
aeuddur U. CUMNh@8NRNL3UL
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