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Utlywfu wninpuinpp sy

Jdwnuwn2juwu 8/1
3.+ 374 10 260 964

Lgpwlwgniejntu

Grant Thornton CJSC
8/1 Vagharshyan Str.
0012 Yerevan, Armenia

T+374 10 260 964
F +374 10 260 961

Zwjwuinwth Cwbpwwbnnigjwi Jupswwbinh gpuubljwlyh,

Ywndhp

Utip Yynndhg hpwlwtwgyby £ Ybpwlwnngdwt b qupgqugdwl dhowgquiht pwubh (4202 &
Uhowqauiht qupgugdwl puytipwlgnuzjwt (URL) TFOAS519 npwdwlnphwhl
hwdwdwjwagph gpowtiwlubpnud $htwbiuwynpdnn Cwlpwpnyniuwpbnpnigjwi ninpnn
punwpwlwunipjuu dpwgph (Opwghn) Yhg ubinlwjwgyws Opwgnh Shtwbuwbwl
hwaybwndnigniuibph wninhw, ptun npnud wyn hwodbnynieggniitpp bepwnnd 50 sewel 02
Ydwpywd npwdwlwu dhengubnh dwuht hwodtwdnyeniup b pun Dpwanh pwnwnnnusns
Phuwtivwynpiwt oguwgnpddwl dwuht hwaybwndnypniup’ 2020k, dwjhuh 11-h annee s L
2017 . unjidptiph 6-hg dhtusk 2020@. dwjhup 11-U pulwd dwdwbwlwpowlh hwdwn HLiwsu
bwb hwpwwwhwywt hwadwndwt punwpwwtniejwt wdihnth bhwpwahpp b ow)
wwpqupwtng dSwunpwgpnyzniubibn:

Ubip Yupdhpnd, opwaph Shtwtuwlywl hwaybnygniypniuubpp pninp bwlwt wnnudubpnyg
todwphwn BU ubplwjwgunud Cwlpwpryniuwpbpniejwt ninpunp pwnwpwywunypjwl dpwaph
nnwdwywu dhengutiph duwgnpnp 2020@. dwjhuhp 11-h npnuygjwdp, htuswbu twlb 2017,
unjtidptiph 6-hg dhtsl 2020@. dwjhup 11-U puljwé dwdwtwlywonswuh pupwgpnud unwgywd b
Jwpqwd npwdwlwu dhongubpp’ hwdwdwyt <wupwht hwnywdh hwodwwywhwlwl
hwydwndwl dhewgguyht unwlnwnuh (LLLUUY «bhuwtuwlwi hwodtnynieniuttiph
wwwnpwunnp' hwodwwwhwlwt hwodundwt npudwpynuiht ulgpniupnys,
Cwdwahiwphwiht Pwulh ninbgnygubiph, huswbu twb. TFOAS519 npwdwounphwjht
hwdwdwjuwgph hwdwwwunwufuwl hnnwdubiph:

Lwinshph hpdptip

Ukiup wninhnt wiuglwgpl) Gup wninhunh dhowqgguiht unwunwpwnubpht (WWU)
hwdwwwwnwufuwt: Wn unwunwpwniutphg pfunn dép ywnwufuwbwngdnggniup pugnighs
uywpwagpywsd L dbp bgpulwgnipyui’ «Uninhnnph wwnwufuwbwnydnipniip Spwgph
bhuwtuwywu hwoybnynigniiibph wniphunp hwdwipys pwdund: Ubtp wulwfu bup
«Cuwjwuinwth Cwupwubivniwt upswwtinh gpuobtjulihgs («Spuubitywly) hwdwaw)u
Lwpwwwhubinh dhowaguiht nwatnuejwi wypndbuhntw| hwoduwuwwhubiph Junppwagpph (€U-h
Ywppwahpp) b Cwywunwuh <wupwwbunyeniund Yhpwnbih' $huwtuwlywu
hwaybwnyninitiiph wninhwnp tywndwdp Juppwgdh wwhwugubiph, b dbtup Ywnwnpb) Bup
Juppwgdh Uhwwndwdp dap dnw ywpunwlwungggniatbpp' wyn wywhwugtbph hwdwawu: Ukup

www.grantthornton.am
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hwdnqyuws bp, np dbnp tup pbpb] pwdwlwtwswi nt hwdwwwinwufuwl wainhnnpulul
wwwgnygubip’ dp Yupdhpl wpnwhwjnbint hwdwn:

Lwibquidwtiptibph ptgpwnpnid

« Ublp 3bp npwnpnuygniut Bup hpwyhpnd Opwaph $htwtiuwlwt hwodbnmdnigynitaubpht
Uhg dwunpwagpniniu 2-h Ypw, npp yepwpbpnud £ hwpdwwwhwlwy hwowndw
hhdnwptbipht: Opwaph $htuwtuwlwt hwpdbndnigniubbpp ywnpwunyws Gu
odwunwlbint Spwubtywlh nEywywpnipjwip’ Cwdwtuwphwiht Pwllyh ninbignygubph
L TFOAS519 npwdwptunphwiht hwdwdwjuwgph npnypubpht hwdwuwanwufuwbbn
hwdwn: Nwwnh, Opwgph Shuwtuwlywu hwaybingnygniuubipp $6U Gupnn Yhpwnyb) wy
uwwwinwyny: Ubp Yupdhpp sh lwthnfuld b wju hwuguwdwuph wnugniejwudp:

e Ublp nipwnpnipniu Gup hpwdhpnd Spwagph $htwtivwlwt hwayGnydnygniuubpht Yhg
Swunpwgpnieintt 3-h Upw, npuinbn ubpyujwgyws £, np Opwaph Jbpouwdwdlybn £
uwhdwuyby 2020p. wwphih 30-p: Ukp Ywpdhpp sh dbwihnfudb) wju hwugquwdwuph
wnusnijudp:

e UbkUp nwnpnugniu tup hpwdhpnd Opwgph Shtwtiuwlwt hwydbndnygnibisnhl Uhe
Jwunpwgnnipintl 11-h Upw, npuintn uEpyuywgywsd § unphpnwwnywlwl
Jwnwjnuniuutiph wwjdwuwagph ppwlwuwgnudp, npp nwnwpbgyby Ep. pwuh nn
funphpnuwwnniitiph Ynnidhg tbipluywgywd hwaybndnipjut Yepowlwl nmwpespwup oo
punniudby: Unyt Spwgph $htwtiuwlwt hwaybndnignitibpnd Uepwnds, © wju
wwjdwuwgnh gnwwnh dhwju dh dwup: Ubp Ywnpdhpp sh dbwihnfud b wyu nwiawdwipn
wnugniejwdp:

N&hwdwpnyeyuwt b hunwiwnpdwl onuliGpmd tbpgpudyws wtdwig
wuwipuwiupawtiwugpydnipynitin Opwgnph phtwbuwlywi hupdtpynipinitliph hwdwp

Spuwubljwlp Wwwnwuuwuwwnt £ unyt Spwaph phtwtvwlwi hwaybndnipjniutpp hwdwdw)u
Cwywwwhubiph dhowqquiht nwgtnuzw Cwiupwiht huwndwdh hwoquwwhwlwl hw)wndwl
dhowqawiht unwunwpunubiph funphpnh Gnndhg hpwnwpwlyws <wtpwiht hwndwsh
hwwwwhwlwl hwyjwndwl dhowaqguiht unwunwpunutiph (L£LLUU)Y «bhuwbuwlwl
hwaybwnynigniuubph wwnpwuwnnwp' hwawwwhwlwt hwawndwu npudwpynwhu
uligpniipny», Cwdwfuwnphwiht pwtyp ninEgnygutinh L TFOAS519 npwdwaunphwht
hwdwdwjuwgnh hwdwwwwnwufuwl hnnwsdtbph Yugddwt b é2dwphun ubplujwgdwt hwdwp:
Wn vwywunwyny nElwywpnipgniup uwhdwtnd § wuhpwdbion yepwhuynnnigyuu hwdwlwng,
npp eny| b wwihu wwwpwuwnb Opwgph $huwtuwlwu hwaybungnipgniiubp, npnup wquiwn G
fuwpnuuntziwu Yud ufuwih wpryniipnud Fwlw fubnwpgnipnudhg:

Uninpipnph wupwupuwbiwugpdmyggnitin Opuwgph phtiwbivwlyunts hupdbgpdnigintiinh
wninpph hwdwn

Ulip twywwnwlu £ dtinp pbipby nnowdhun hwdwuwnhwgnd' fuwpnwlunigniuibiph Ywd ufuwiubph
htiwnbwupny Spwaph $htwtuwlwt hwydtindnuggniiutiph bwywt fubinuggnipnudutiphg qlind
ihutine ybpwpbpjw), huswbiu twb bbplwjwgub) wninphinnph Ggpwlwgnieiniu, npp Yubipwnh dbp
Yuwpdhpp: Nnowidhin hwdwuwnhwgnuip pwpdp wunpwih hwjwuwhwgtnd £, uwlugt wi
bpwofuhp sh hwunhuwtnd, np LUU-uEph hwdwwwwwufuwt hpwlwbwgywsd wninhinp dhan
Yhwyinuwpbph fwlwu fubnwenipnudutip, Gpp winwhuhp Ywi: uBnwenippnuiubpp Yupnn Gu
wnwowlw| fuwpnuwfunizywl Ywd ufuwh hbmbwupny b hwdwpynd GU Ewlw, Geb wyulywidnud
£, np npwtip wnwudhu-wnwudht Ywd dhwuht JGpgywsd Yupnn Bu wqnb wju Opwgph

www.grantthornton.am
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$huwbuwlwu hwoybnynipniuiiph ogunwgnpdnnutiph’ npwg hhdwt Ypw Jujwgpwd
tinunbuwywl nprpnuiubinh Ypw:

UUU-ubiph hwdwwwwwufuwt hpwlwbwgynn wnihuh ongwtwlubtipnud dbup Yhpwnnd Gup
Jwutiwghunwluw nwunnnieint b wwhwwund Gup dwutwghnwlwi Yuulwdwdnnipiniu

wdpnng wninhunh pupwgpnul: Pugh wyn, dbup.

e FPwgwhwjnnu b guwhwwnnud Gup Opwagnh $htuwtuwlwu hwpybndnigniuubpnud
fuwpnuwlunisjwt Yud utuwih hinbwbupny bwlwy fubnwgnipdwt nhulbpp, bwhiwgdnud
U ppwlwtwgunud Gup wyn nhuytipht ninnywé wninhinnpuyw pupwgwlywnpgbn, b dtinp
Gup ptipnud pwdwlwtiwgwd nehwdwwwnwufuwt wnhnnpulwt wwwgnygubin® dkp
Ywndhpt wpunwhwjnbne hwdwp: vwpnwfunuwt wprynip hwtnhuwgnn bwluwt
fubinwgynipdwt spwgwhwyndwu nhulu wybkh d6d E, pwb ufuwih hbnbwupny
wnwowgwd utinunindw spwgwhwjndw nhulyp, pwuh np fuwpnwfunyeniup bwpnn £
ulipwnbi| hwuguwynp hwdwdwjunienit, thwunwenpliph Yendnwd, dhunwuwdnp
pwgpnnnuiutip, Ytnd hwjinwpwpnygniitbiph inpwdwnpnud wd ubpphu
Jbpwhuynnnipjwu hwdwlwpgh swpwowhnd:

e Muunybipwgnul Gup Yugdnud wninhwnhtu wntsynn ubnppht Jbpwhulnnnuezjwl
Ybpwpbpjw), npybtiugh dawlbtp hwdwwwinwuwl wninhnnpulwt plepwgwbwrasn
puyg ng Fpwubtywyh ubppht JGpwhulynnnugjut wpryniiwyGunuezwt dopwesnw,
Ywpdhp wnunwhwjnbnt hwdwp:

e SUwhwuninud Gup Yhpwnynn hwpuwwhwlwl hwydwndwl pwnwpwlwbng wl
wuwiingwtinieiniup, huswbu twb nbYwdwpniejut Yuunwpwd hwodwwwhwbws
quwhwuwnuitbiph b hwdwwwinwuluwt pugwhwyinnuiubiph nnowdwninizniin:

e Suwhwuwnud bup punhwunip wndwdp Opwgph $huwtuwlwt hwydtndnignitibpn
uGpywywgnuip, Ywnniggwsdpp b pndwunwyniginiup, ubpwnjw| pugwhwjnnuiubpp L
wprynp Opwanh Shuwtuwlwt hwoybndnignisttipp ubpywjwgunud Bu npwug hhdpnud
pulwd gnpdwppubint nu ppwnwpdnueniutiipp wyu dlny, npt wwwhnynud £ G2dwphun
ubipywjwgnudp:

Uy hwipgliph hiwn dblyinkn, dGup hwnnpnwlgynud Gup nGlwywp wudwug hbn wninhwh
wwbwynpywsd gpgwtiwlubinh b dwdltinubiph, huswbiu bwl wninhnp ptpwgpnud
hwjinuwpbpywd Ewhwl phipwgnuiubph Yepwpbpjw), npnup ubpwnnud Bu wninhnh pupwgpnid
dtip Yynndhg pwgwhwynywsd ubinpht yepwhulynnnipjw Yuplinp pbpnuygnititipp:

Edh Ywupywu
Unwgwnpwuph wwunwuly nt

Updbu <ndhwuthupwb -§ -
Suopbit

29 hnwhup 2020p.
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Uwnwgywd b Jdwpywé npwdwlwu dhgngutinh
dwuhu hwaybwnyniejntu

UUL Anjwn Puiunugh Muwuwynpdwd  Swppbpnyesiniu
2020p.
hniudwph
1-hg dhtgl
2020p.
2018p. 2019p. dughup 11-u
nywnbdptiph - plnbdpbph nuljwd

31-hu 31-ht dwdwbwlw- 2020p. 2020p. 2020p.

wyuwipunywd wlwpunywd anguwitih dwyhup 11-h dwjhuh 11-h duyhuh 11-p

wnuwph tnwiph hwdwp nnnupjwdp nnnipjuwdp nnnujwidp Tpwghp

wdwlwt Jhengutinh
ulygpliwlw duwgnpn
(dwiunp. 4) - 57,901 57,999

Ubpugty, Upwgywd
npwdwlwl dhongliip
YRUP $huwbuwynpnud
(dwlinp. 5) 60,000 19,5682 157,946 237,528

Ywnwwipniejwl
hwidwhhtuwbuwydnpnud
(Swunp. 6) = 3,803 17,824 21,627

Chnwdtbp upugué
npwdwlpli Shgnglibn 60,000 23,385 175,770 259,155

Prfuwndbipwh

nwppbpnygnlu - 31 (39) (8)
Ulwqbglity. dbwnifiud

npwdwlwle dhenglilip

(1) Opwaph

funphpnundwlw

dwnwnipinitiibp b

Ybpwywinpwuwnnu 2,099 23,318 216,734 242151 278,491 (36,340) 540,000

Lununbbp d6uipud
npwdwluwl dhongitin 2,099 23,318 216,734 242151 278,491 (36,340) 540,000

“pwdwlwt dhengubph
Yapguwliwt duwgnpn
(Switinp. 4) 57,901 57,999 16,996 16,996

Wu hwadandnieiniup whinp £ pupbingyh Opwanh $htiwbuwyw hwabndnyeniutiinh punlwgnighs dwup
Ywqunn 8-hg dhtisl 18-pn botipnud ubpliwjwadws Uhg dwunpwgpnyenitiiph hbn dahnkn:

Qwlipwpryntiwplipnuejwl ninpuh punupwlwiiniewl Spwahp
TFOAS519 npwdwiptinphwiht hwdwdwjuwghp
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Cuwn Opwgnh pwnuwnphsutiph $htwtuwynpdwt

ogwnwgnpédwt dwuhu hwaybunynie)niu

UUL nnjup Puwunwgh Mwbwynpwd  Swppbipnieiniu
2020p.
hnwidwph
1-hg Upugh
2020p. dwjhuh
2018p. 2019p. 1-u
nklwnbdpbph ntiintidpbiph puywd
31-hu 3-hu dwdwbwlu- 2020p. 2020p. 2020g.
wywnuywd wywpinywd anguilih duyhuh 11-h dwjhuh 11-h dughuh 11-h
tnwnh nwiph hwdwp nnnuejwdp nnnuejwdp nnneyudp Gy
U [, dbpmdwlput
hhduwynpnuwlubip - 21,317 163,834 185,151 208,391 (23,240 264 000
Uwu 1l
Lunwpwlwunigywut

dawlydwt hwdwp
hpwgbynul L

funphpnwlgnipint - - 4,275 4,275 6,000 1,725 240,000
Uwu 1.

Ywpnnnigniubiph

quinguignid 2,099 2,001 48,625 52,725 64,100 (11,375) 36,000
Cunwdbup 2,099 23,318 216,734 242151 278,491 (36.340) 540,000

Wu hwgdbingnijniip wbwp £ ptetingyh Opwaph $htwtuwyut hwaybnynigeniitbph punyugnighs Swup Yuadnn 8-hg

dhtgl 18-pn. Eotipnud Ubipywjwgdwd Yhg dwunpwgpnuejniiibinh htin dklunbn:

Lwhpwpryniuwpbpnugiuwt ninpuh punwpwbwiniepwl dpwghp

AnAA . aa - & v G Bt A AT

TFOAS519 npwdwpunphught hwdwéwjuwghp




| E—

{

—

| T— |-

l_ul

|

I

|

| 2=y

e Mo

[ e—

[ t

L

Onpwagph $huwtuwlwu

hwaybunynieniuutiphtu Yphg
owunpwannLpniuubip

1 Snpdniubinieiniup U punhwunip wbntywwnynigniu

Qwupwpryniuwpbipnipjw ninpuh punupwlwuniejwu dpwanh (Opwahn) phy TFOA5519
inwidwpunphwhtt hwdwdwjuwahpp Yupyt) | 2017p. hnlubdptiph 25-ht’ wjwunwh
Cwupwybunipgiu (<) b Ybpwywnnigdwt b 2wpqugdwt Uhgwqguiht Puwulh (URUR) L
Uhgwqquyhti qupgugdwt puytipwlgnupjw (U2C) dholi: Fpwdwunphh gnudwpp Yuqdnd £
450,000 UUL nnjwp:

Opwgnh gnpdniubingegmitip punluwgws & htinlyw) punwnnphsutiphg'

w) dbpndwlwu hhduwynpnudubp,

p) Pwnupwlwunuypjwt dawldwl hwdwp hpwgblnud U funphppwlgnipn,

¢) Hwpnnnipjniuubiph quipgugnud:

Cwdwdwju npwdwpunphwiht hwdwdwiuwgph' Spwgph $huwbivwnpnudp Gunwpdnd &
htiwnlyw| dwiuuwihu hnndwdubiph dhongny.

' -~ =
s...u.!‘.a..u:’._._a....

Duwhaubiph  ppudwptinphught

Znnd wid Shuwbuwynpnud dhongltp
nnbnuny (wnwbg (wpurnwhwjnyws
huwipltiph) UUL anjwpny)

1. Opwaph funphpnwndwlwt Swnwnuyeginiiutp W
yEnwwwuinpuwuinned 100 % 450,000
450,000

Opwgnh 2pgwliwlutinnud sk hpwlwlwgyty nplk gnpdwpputip fwd Jdwpnudubp' 2017p.
unjidptiph 6-hg dhusl 2017p@. nbljnbdptiph 31-U puljwd dwdwbwlywopewth hwdwp: <Enlwpwn,
Opuwanh $huwtuwlwt hwpmnynipyniiubinp sk ubpyuywgyby wiu dwdwtiwlwopgwuh hwdwp:
Pnfuwptip, Spwgph $huwbivwywt hwgytnynipniuubpnud ubipwywgywd wnweht hwgytnnt
dwdwuwlwypgwup bkpwnnud | 2018e. nhlnbdpbph 31-ht wywpnywd nwpph:

Opwaghpt hpwhwiwgdt b <wjwunwth <wupwwbnngejwt $huwluubph Uwfuwpwpniejwl
«Upinwuwhdwiywt htwbuwywl dpwapbiph Yunwdwpdwt Yetnpnbs whnwlwt hpduwpyh
(UDT4Y) Ynndhg: << hunwywpnipywl 2018p. nhljnbdptiph 13-hu plwgpywd phy 1427-L
npn2dwt hwdwéwiu' 2019p. dwpwnh 31-hg nunwpbgyl) b USOUY gnpdniubinueniup:
Uwhdwuyt £, np UST44-h gnpdwnnyplbinp swpniuwlint b hpwlwliwgtty Cwjwunwih
Cwupwybunnipiwt huwuutbnh Uwpiwpwpnipntip' dpwgptiph hpwywiwgdw Jwpsntpnit’
wowlignn dwutiwghnwlwl unnigywdpwiht unnpupwdwtdwl dhengny: £ Yunwwnnipjw
2019p. nblwbdpbiph 26-hu pdwgpyws rhy 1919-UL npnpdw hwdwdawt uwhdwuyt) £, np
Opwanh gnpdwnnypltinp pwpniiwytin b hpwlwbwgub) <wjwunwtp Cwlipwwbwnniejwl
Ywpswubiinh gpuubtywlp («Spwublywly»):

Spwublywyh hpwywpwtwlwt hwugbt £ <wjwunwuh Cwupwwbunngeni, p. Gpluwt,
Cwtipwuwbnnipjw hpwwwpwly, Ywnwwpwlwl skup 1:

Cwlipwipryniiwpbpnyejw ninpunh puinuipwlwtniejul dpwghp
TFOAS519 npwduwpunphuyht hudwéwjuwghp
2020p. duwyhun 115 apmimade L 2077R. Lnjtdptinh 6-hg dhtisl 2020p. dwyhup 114 plljwd dwdwuwlugnowth hwdwp 8
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2 Cwpwwwhwlwt hwydwndwl punwpwywunipintu

2.1 <wlwwwwwufuwuntpnlu

opwanh $huwtuwlywl hwadGnyniyeniutbipp wwnpwuwnyby B hwdwdwjt Cwupwiht hwnywsh
hwawwwhwlwu hwodundwu dhowgguyht unwunwpunubiph (<C<UV) «bpliwbuuwlyuil
huwgtipdnignibiiph wwinpwugpnidp huwpduwgwhwlwl hwydwndwl npuwdwplnught
ulgpniipny», Cwdwfuwphwih Pwulih ninbignygubiph, huswtu uwl TFOA5519
npwdwounphwihu hwdwsdwjiwgph hwdwwwunwufuwt hnnwdubph wwhwustbph:

Uhwdwdwuwl, Fpwutitjwlp ubpluwjwgtnud £ uwl hwedtnnt wduwpyh npnigjwdp Opwagnph
$bhuwluwlwl Jpbwlhh dwuht hwoybnyniggnit’ npuybiu pugnighs pugwhwynnid, npp
fupwiunwynd £ €£<CUU" «bhuwbuwlwt hwpbnydniggniubph wwuinpwuwnnwp!
hwpywwwhwlwu hwydwnedw npudwplnught uhgpniupnyy, 2-pn dwuny (nk'u dwunpe. 10):

2.2  Opwgph Phuwtvwlwt hwoybnynieniuubp
Opwaph $huwtuwywu hwydbwnydnigniuubpp ubpwnnud GU'

w) 2017p@. unjlidptinh 6-hg dhtgl 2020@. dwjhup 11-u pulwd dwdwuwlwypowlh pupwapnd
unwgywd b Jewnydwsd npwdwywt dhengubiph dwupt hwodbuinydnipiniup, npungn wnwbini
ubipyuywgyws Gu Lwdwptuwphwiht Pwulp b wwjdwiwgpuwihu gnpépllicnng dhonalzrn &
puwn Opwgph pwnwnphsubiph $huwbuwdnpdwl oquwgnpddwt dwuht hwpdsndnuzndp

p) Cwpdwwwhwlwl hwagwndwl pwnwpwlwunyeniup b w)] wwpgqupwnn
Swunpwgnnuniuubpp (Ubpwnywi (pwgnighs hwodwwwhwlwl hwodwndwl
pwnuwpwlwunyni b pugwhwjnnudubp), Ubpwnywg

s Swunpwgpniniutibpnud ubpwndwd oU L pupwgwlwpgbpny npwdwlwl dhengubph
unwgdwt nhdnuwiubipp,

e Swunpwgpnntbipnd ubipwnywd hwnnily hwdh hwadGndnieyniup,

e Phuwtuwlwu Yyhtwyh dwuht hwaybwnyniginiup, npubn tbphuwwgdws Gu Opwaph

Ynunwlywd $nunbpp, pwilwht duwgnpriubipp, Opwaph wy whnhyutipp b
wwpuwynpniggniutbpp, huswbu lwpwgnpdws £ dwunpwgpnigyntu 2-nwd:

2.3 Gnpdwnuwlywu b ubpyuwjwgdwu wpdnyp

Cwjwunwuh Cwupwwbitnnuzjw wagquiht wpdnyep huwwlywu npwd £ (nppwd), npu £
hwUunhuwund £ Opwanph gnpdwniwlwu wndnypp, pwuh np wjt jwywgnyuu wpnwgnpnud £
Opwgnh $htwtuwlw hwydbwdnipgniutibinh hhdpnd puljwsé hpwnwpdnyegniuiubiph b Opwgph
gnpdwnpubiph nunbuwlwy pndwiunwynigniup:

Unyu Opwgph $htwtiuwlwt hwaybunyniyagniutbpp ubpyujwgyws 5o WWL nnpwpny
{ubpYuwjwgdwl wpdnype):

Opwagph $huwtuwlwu hwpdbnynignitubpp wywwnpwuwnbihu UWL nnpwphg tnwppbip wy)
wndnypeny hpwlwuwgdwd gnpdwppubinp gpwugynud Gu gnpdwnph opduw npnipjudp << YP-h
Ynndhg vwhdwuwd hwodwnlywiht thnfuwnpdbpny: Cwdwsfuwnphwihtu pwtyh dhongutinhg
opwanh gnpdpulbpubpht juwnwpyws UWUL nnpwphg wwnppbip w)) wpdnyeny wpunwhwjngwse
ninnuiyh Jdwpndubpp gputgynid Bu client connection (https://clientconnection.worldbank.org)
hwdwwpgh thnfuwpdtipny: Snipwpwugnip hwoydtivnt wduwpdh npnigjwdp npudwihu
hnnywdubipp yopwhwowplynd B Yhpwnting wyn wduwpdh npnipjudp <€ 4R-h Ynndhg
uwhdwuyws hnfuwnpdtpp. 2018p. ntlwnbkdptiph 31-h npniejwdp 1 UWUL nnpwpp Yugdnud £
483.75 << npwd, 2019pk. ntywntdptph 31-h npnypjwdp T UUL nnpwpp Yugdnud £ 479.7 <& npuwd

Lwlpwprynitiwpbpnipiul ninpnh punuipwlwtingagwl dpwghp
TFOA5519 npwdwotnphwiht huwdwéwuwghp
2020 Juren U arnpwde L 2017pR: unjtdpliph 6-hg dhtisl 2020k, dwhuh 11-U puljwd dwdwuwlugpguuh hwdwp 9
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e 2020, dwjhuh 11-h npnuggwdp T UUL anjwpp Yuqund £ 486,02 << npwd: enfuwnpdbpwht
wwnppnieiniup dwuwsynud £ unwgdwsd b Jéwpdwsd npudwlw dhengutiph dwuht
hwaybinynipyniuntd b thnfuwpdbpwiht inwppbipnijwi Gnunwlyws gnudwpp pwgwhwpngnud &
Phuwtiuwlwt Yhtwyh dwuht hwpybngnipgniunud’ «Pnfuwpdbpwiht wwpptpnygnits
hnnywénud:

2.4 Opwgph dwfuubip

Opwgnh zpgwtwlubipnd wnwgwgwsd dwiuubpp Gwlwsynud b hwpwwwhwlwy hwydwnduwt
nnwdwpynuiht uygpniupny’ npwdwlw dhongubiph Y6wpdwt wwhht: Swiuubpp Gwbwsynu bu
uinwgyuws b adwnyws npudwlw Shongubinh Jwuhl hwadtwnynipniunud npubu «Jdwnpws
nnwdwlwu dhongubipy: b hwytnult, Swiuubph pwgywdpp puwn pwnwnphsttinh ubpyuwjwgyws &
puwn Bpwignh pwnwnphgutiph $huwbuwynpdwl oguinwgnpddwt dwuht hwgybunynieniunud;

2.5 Opwagph $huwuuwynpnud

TFOAS519 npwduwipunphwiht hwdwéwiuwgnh 2nguiiwljutipnud hwiinljwgyws $htwtuwdnpnudp
gputgynud £ unwgyws b ySwpdws npwdwlwl dhgngubiph dwuht hwodbnyniginiund npwsu
«unwgywd npwdwlwt dhongubipy W Gwtiwsynid E ntpwpwiuginip hwdwipdwt dwdwbwl: b
[nuit” uinwigywd nunbipp pugwhwjingdnud by Opwanh $huwluwlwl Jhwlh dwuhl
hwpytinyniginiunud (inb'u wung. 10):

Cwpwpnynitwpbipnipjwt ninpunh punwpwlwingejuit dpwghp
TFOA5519 npwidwainphught hwdwdéuwgwghp
2020p. dwjhuh 11-h apruepwds L 2017 Unbdphph 6-hg dhlish 2020, dwyhuh 11-0 pulwd dwiwbwlwypgwth hwidwp 10
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2.6 JRUP Shuwtuwynpnid

Juwpywht hwdwawjuwanph hwdwp punniubh swiuubph $huwtuwynplwi bwywunwlyny
Cwlwghuwphwiht Pwulp Jawpnwubp § junwpnud® oguiwgnpdting hbiunlbyw) Jéwpdwu
dbpnnubphg deyp Ywd dh pwuhup.

w) Cwwnnignud

3

Pwulyp Ywpnn £ hwinnighy thnfuwnnip’ upw ubthwlwt dhengubipny Ywwnwpdws
nunniutith dwhuubipp $htuwtuwynpbine Uwwwnwlny:

Ywufuwltuwnp

Fuwuyp Ywpnn £ wnhwohy Jupywhte yewpnud Yunwpb) dinfuwnnith hunndy hwgypt'
punnibih dwhuubpp Phtwbuwynplint bywwnwlng b npwtg fuwnwndwup gnigppug,
npntig hwdwp hhduwynpnn thwunwenpbpp whnp £ ubpuywgdbt wybh ny:

Ninnulh ydwpnuubp

Fwtlp thnfuwnnih huygny Yupnn £ ydwpnidutp Yunwnb ninquilhnpbu Gppnpn wudwug'
punniubih dwiuutiph nhdwg:
Lwinnily wwpuwynpwgpbp

Puwtlp Ywpnn £ ydwpnidubp Yunwpb) Eppnpn wudht hwnnly wwpunwdnpwanh
2nowitiwlubipnud punniubih dwuubiph thnfuhwnnigdwt hwdwp thnfuwnnth gpwdnn
hwutnuwindwd huygny, npp hwdwdwjlibgyws £ thnfuwnnih b Pwulh 4nndhg:

Opwagph thwlydwt wduwphy

Cwdwdwu TFOAS519 npwidwpunphwht hwdwéwuwgph Opwgnph Ybpguwdwdybn £ uwhdwlds
2020p. wwphih 30-n:

4 “pwdwlwu dhongutip
UUL nnpuwp 2018p. 2019p. 2020p.
nlwntdptinh ntluntdptnh duyhuh
31-h 31-h 11-h
npnyajudp nonuejudp  npnugjudp
Cwiwnniy hwghy, 57,901 57,999 16,216
Ywnwdwpnipjwt hwdw$htwtuwynpdwt hwghy - - 780
57,901 37,999 16,996

Cwpytiinnt wduwpyhg htiinn hwinndy hwpdhg b funwwpnieywt hwdw$huwbuwynpdwl
hwpyhg wninhnh dwnwjniejwi hwdwn whwnp b déwpdh gnidwp® hwdwwwnwufuwbwpwp
1,896 hwquwp npwd b 379 hwquip npwd, duwgwd gniiwpp whnp § Jbpunwpdyh <P-hu:

Qwlpwpryniiwptinhyagwl ninpunh punwpwlwlnyejwt dpwghp
TFOAS519 npwdwgunphwjht hwdwdwitiughp
2020p. dwjhuh 11-p apauepede © 20778 Unjadptinh 6-hg dhusl 2020p. dwjhup 11-U pblwd dwdwliwlwppowlp hwdwp 11
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5  JRUP-h dhuwtuwynpnud

UUL nnpup 2020p.
hniudwph
1-hg 2020p.
2018p. 2019p. dwjhup 11-u
nblwntidptiph nbywunbdptph puljwd 2020p.
31-htu 31-hu dwidwbiwlw- dwjhup
wywnunywéd wywnunywd 2nguitih 11-h
wwph twnph hwdwp npnyzjwdp
OU< pupwgwlwngbp
(dwlngp. 7) s 21,583 199,729 221,312
Cwwnniy hwpyp
YwbiuwySwp/(dwpned) 60,000 (2,001) (41,783) 16,216
60,000 19,582 157,946 237,528
6 Ywnwywpnuejwt hwdwbhuwuuwynpnid
UUL nnpup 2020p.
hniudwph
1-hg 2020p.
2019p. dwjhup 11-U
nblynbdpbpp plljud 2020g
31-hu dwdwbwlw- dusghuh
wwnunyuwd 2ngwitip +
nwnp hwdw npngjudp
Uinwgywd hwdw$htwbuwynpnud 9,116 18,784 27,900
G Jbpwnwpaywd gnudwp (5,313) (960) (6,273)
3,803 17,824 21,627

Qwlpwpryntiwpbipniajwt ninpunh punuwpwlwngewl dpwghp

TFOA5519 npwdwgunphwihl hudwdwjuwghn

2020p. duyhuh 11-h apaweywds L 2017 Unjadptph 6-hg Uhtsl 2020p. dwyhuh 11U puljwd dwdwtwljwypowuh hwidwp 12
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7 oU< pupwgwlwpgbpny npwdwlwt dhongubiph unwgdwu
nhdnudubip

2017, umyladpliph 6-hg 2020p. duyhup 11-b pliljuws dwidwitiwlwypowtiph hunfwp
LU nnpup

Lnnjuwé

Hhdnul
Upwanh funphprwingwljuwt Swnwynipyniiibp L Ybpwwywwinpwunnd
2 DA 2,099
3 DA 17,483
4 DA 2,001
6 DA 35,805
7 DA 59,899
8 DA 12176
9DA 48,065
10 DA 43784
Cunwdbup 221,312

Swlpwpryniuwptipnipyul ninpuih puunupuljwingswl Spwghp
TFOAS519 npwdwgtinphught hwdwéwjuwghp
2020p. dwjhuh 11-h npaipjwde L 20175 Ln3datiph 6-hg dhlisl 2020p. duyhuh 1-U nulwd dwdwitiwlwonpewth hwdwn 13
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8  Lwuwniy hwadh hwodGunynipiniu

2018p. nblpipbdptnh 31-h npnyzjwdp b bnyl wduwpdht wywpywd yupdw huwdwp

Uus nnpup

Ulgptwlwt duwgnpn. 2018e. hntudwph 1-h npnipjudp
UbGpuglitsy.

Utinnuwt spugunpyud wthwdwwywwnwufuwunysgniu
duwnyh hwdwpnd mwpdw ppwgpnid

Ulfuqligliby. <wwnnily hwadhg Y2UP-hu thnfuhwinnignid
twnyw pupwgpnud

Cwwnnwy hwpdht Yutfuwdwpny wipduwd gnidwph ubipyw
dwgnpnp (1)

dbpotwlwt duwgnpn 2018, nklntdpbph 31-h npnueguidp

Uybpugtity.

Swpyw pupwgpnd Ydwndwd pinniubih Swhuubph gnudwn

Twinwjnippnibtiiph Jawplbin (bpb wnbw )

Lywqbgiby. Unwgdws ninynuwgnudwintbn (Gph
Yntmhuwwgnyby BU hwwnnty hwadht)

Cunwdbup hwoywnywd Yutfuwdbuwp (2)

Pwgwhuwjndwt Gupwlw wuhwdwwwiwutuwnygnd (1) - (2)

60,000
60,000 60,000
60,000
57,901

2,099
2,099 2,099
60,000

Qwtpwpryniuwpbipniagut ninpunp puanwpwwbingawt dpwghp

TFOAS5519 npwidwpunphwht hwdwdwjuwghp

2020p. duwjhun 77-p npnumywdp b 2017p. unjdptph 6-hg dhlsl 2020p. duyhuh 11-U puljwd dudwbwlwypgwlp hwdwp 14
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2019p. nblppkdpbpp 31-h npnupyudp b tnyl wduwpdht wywpypws ypuwpdw huwdwp

Uuu nnjwp

Uygptwlwt duwgnpn 2019, hnwidwph 1-h npniejwdp
Uybpugliby.

Unnwwt spiuguinpyud wuhwdwwwnwufuwlntzniu
Ywplh hwdwipnd wwpdw ppwgpnud

Uiuglighity. <unnnily hwiayhg 42U P-hu thnfuhwwnnigned
nwpyw plpwgpnud

Cwwnnty hwayht Ywufuwdwnny npdwd gndwnh ubplw
duwgnpnp (1)

Jbpowlwu duwgnpn 2019, nklntdptph 31-h npnygjwidp

Uybjugty.

Swpdw pupwgend Jdwpywd punnibih dwhiubph gnudwp

Dwnwjnipjniuibph Jéwnpubp (Geb wnlw &)

Uuqbglily. Uunwgduwd innlnuwgnudwpubp (Gt
Yntnhwnwagpyt Gu hwnniy hwzyht)
Cunwdbup hwagwngwd Yubuwdtwn (2)

Pwgwhwndwl Bupwlw withwdwwwwnwufuwunyggmu (1) - (2)

57,901
19,582
19,582 19,582
77,483
57,999
19,484
19,484 19,484
77,483

Qwupwnmyniuwpbpnipiwt npnpuh puqwpwlwtngewl dnwgpp
TFOA5519 npwdwpunphwiht hwdwdwiwghp
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2020p.duyhup 11-p npniyejwdp b 20207@. hnttiduwph 1-hg dhtisle 2020p. Jughup 11-b ptljuwd

cudwhiwljuypowbp hwdwp
LU nnpup

Ulgptiwlwt duwgnnn 2020p. hntwwph 1-h npnipgudp
Udtapugity.

Usnnwlw spuguinpyuwd wihwdwwwnwuuwingznit
Yuwplp hwdwipnd nwpdw pipwgpnud

Uywiqligiliy. Cwinniy hwpyhg Y2UP-hu thnfuhwinnignud
nwnyuw pupwgpned

Cwnniy hwdht Yutfuwdtwpny wpdwd gnwdwph ubpluw
duwgnpnp (1)

dYbpguwlw duwgnpn 2020, dwjhup 11-h npnyggudp

Udbpuglitsy.

Swndw pupwgpnud Jawpywd punniubih dwiuubph gnuidwp

Cwnwnipjniiibph Jéwnubp (Geb wnlw &)

Uthqbiglily. Uinwgdwsd innlnuwgnudwntbip (bph
Yntnhuwgpdly B hwinntly hwoyht)
Lunwdbup hwoqunduwé Yubuwdbwp (2)

157,946

57,999

157,946

157,946

199,729

215,945

16,216

188,729

199,729

Pugwhwyndwl Gupwlw wiuhwdwwwwwufuwtngnd (1) - (2)

215,945

Lwbpwprynibwpbipnipywt npnpinh punwpubwtingegwl Spwghp
TFOAS519 npwdwipunphwiht hwdwdwtwghp
2020p. dwjhuh T-h ppnupgwdp L 2017 Unjbdpbiph 6 hg dhsl 2020p. dughup 114 pllwd dwdwtwluypgwh hwdwn 16
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9  Spuwutitjwyh Ynndhg unnwgywsé gnidwnubipnh b
Cwdwfuwphwihtu Fwulyh thnjuhwwnnignwdutiph hwdwnpnud
2017p. trylidpliph 6-hg Jhtig 2020p. dughup 11-t pbilywé dwdwbiwlwypouwtih hunfwp

UUL nnyn
Znnywd THhdnwd Spwubiiywly <P Swippbpnipintl
Opwgph funphpruwnywlut
dwnwijniegniutibp b
Ybnwwwinpuuanid
2-DA 2,099 2,099 -
3-DA 17,483 17,483 -
4-DA 2,001 2,001 -
6-DA 35,805 35,805 -
7-DA 59,899 59,899 -
8-DA 12,176 12,176 -
9-DA 48,065 48,065 -
10-DA 43,784 43,784 -
221,312 221,312 -
Cuwnniy hwaygh

bwbpuwdwp/{(dupnu) 1A-DA 60,000 60,000 -

4-DA (2,001) (2,001)
6-DA 2,001 2,001 -
10-DA (43,784) (43.784) -

16,216 16,216

Cunwdbup 237,528 237.528

Lwlpwpnyniiwpbpnygiwl ninpunh punupwljwtngepwl Spwahp

TFOAS519 npwdwpunphwyht hwdwéwjtwghp
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10  Spuwuuvwlywu ypdwyp dwuht hwoybinynipniu

Puswbu ufwpwopdwsd £ dwunpwapninit 2.1-nwd” Spwublyjwlh pwnwpwlwunyegniut §
Opwagph $huwtuwlwt hwpytnynipiniuttinp wwwnpwuwnb) hwdwawju LLLLUU-p'
«bhtwbuwlwt hwaybinynipiniuibiph wwnpwuwnnuip' hwpwwwhwlwt hwywndwt
npwdwpynuyht ulgpniupnyy: Uunuwdbbwupd, Spwubtjwyp vbphuwjwgnt) b uwb Shtwbuwlwl
JhBwlh dwupt wnwudht hwadbnygniyenit’ npubiu pugwhwynnd, npp fupwhunwygnud £
sbhuwbuwlw hwoybnyniginiuubiph wwwnpwunnwp' hwywwwhwlwt hwswndwt
npwdwpynwiht uygpniupny» <&LLUU-nud;

2020p. 2019p. 2018p.
dwjhuh nblntdptinh nlinbdptinh
UUU nnjwp M-h npnupywidp 31-h npnipjwdp 31-p npnipjwdp
Ulpephdtitp
Opuwagnh dwfuubip 242,935 23,581 2,098
Cwiwnnily hwihy, 16,216 57,999 57,901
LYwnwidwnnipiwl hwdwdhtuwbuwynpnud 780 - -
Cunwdbup wynhyubin 259,931 81,580 59,999
2nup wlpphybibp U wwpguenpnuyagnitibn
J2UP-h dhenglbn 237,528 79,582 60,000
“wnwywpnipjut hwdw$htwbuwynpnu 21,627 3,803 -
Pnfuwndbipwhts tnwppbpnuyeind 776 (1,805) (1)
Cunwdbup gnun whnhdubp L
wwnuwynpnigniitibp 259,931 81,580 59,999

11 Opwagph hpwlwuwgnid

Uwnwgywd b Jewnpywd npwdwlwl dhengubiph dwupt hwpdbundnipjwt «Opwaph
funphpnwunywlw Swnwyniegniutbp W dtipwwwnpwunnws nnnnd ubpwndws £ <<€
Junswwbnh wpfuwwnwlwgdh (henwgquind Mwnydhpwwnnt) b «b-dh @ntuwphtas @20
«Uptp Pwppwpwy $RL (httnwguwinud funphpnwnny dhole Yupywd wwjdwuwanh
2ngwuwlubtinnud Jéwpywd 59,681 UUL nnjwip gnudwpp, husp Yugunud £ wwydwbiwaph
punhwunip wpdtiph 60%-p: Mwwnyhpwinni Funphpwnnihts sh Jéwpb) wwjdwbweph fuwaws
dwup b gh punniut unphpnwnnih ubpluywgpwd Yepsuwlyw hwyybinynigniup (Report 3)
wwinbwnwpwtbny, np hwaybwnyniyejwt Jtinptwlywl inwppbpwlu bwlwunpbu sh
hwdwwwwwufuwunu «lwjwunwuh punbpph ninpunh winbuwywt Jbpndnegni L npuw
wqnbgniinip Yujni qupgugdwt Ypw» nunwdtiwuhpnigjut nbfubhlulwt wnwewnpwuph b
funphpnwwnth Ynndhg Mwandhpwinnthts inpudwnpywd depnnwpwtinieiut ywhwgtbpht:
Wunwdbuwjuhy, Spwublywyh guwhwindwdp funphprwnnihg unwgyws Swnugnuyegniibiph dh
dwup pwdwpuwptby b unbuuhuwlwt wnwywnpwtph b Mwadhpwnnih dh gwnpp wwhwglbph,
b winwghluynud wit bpwtwlwih hbnwgnnwlywu hhdp b hwunhuwtwn
hwupwpryniwpbipnuejwi dowlybihp nwqdwdwpnieiut hwdwp: <onliwpwp, Opwgph
Phuwbuwyw hwaytinynipgniiutipnud sh ubipwndby dhwyu wwydwuwgph 40%-p:

Lwiipwpryniuwpbipnizpul ninpuh pwnwpwlwinyejwl dpwghp
TFOAS519 npuidwgunphuwiht hwdwduguwghp



