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uwhdwlb] wyl, np gninught wwpwnwdnp £ wbunnepjwlb wnole hnnh hwpyh dwuny nplt
hwpyuwjht wwpwnwynpnep)ncGGtin snibtbw:

UbGnpwGhy UGnpGwuywOh £ weowewpytig ytGpohGhu wybiwglb] Gwl oqunwgnpéywé nnngiwl
onh hwiwp dwpqwé ywpunwynpnep)ntGbbph wywpunwnhp ywhwben:



dhywnnp GOaghpwpjwlp GGpywlbphld wbnGywgptg, np wju hwpgp pwywywbhb Gplwnp
plGwpyyt] £ 3U3-[3wjwuwnwb Spwagph 2whweniGbph fjunphpnh Ynndhg: Cuwn Encpjwil nLunigned
wlgwé gqyninuighltiph dhwjb 5-10%-0 £ Gowlwwnhw niunignidbtiphg hGunn dinwnpynid thnfub
hp phqlGuh hpwlwlwgiwl pbpwgpp L wju gndwnl twwbtu Yoqlh Gpwlg Ywwwpbint wyn
wlgnudp: Stywp niwpentd gyninuywl phqGuh plniwylnudp thnpphy, pwyg Ywyntl pwj) t nbiwh
wnwpy:

UwptlO 2uwnnulp bhwjnlbg, np hwdwdhn st wl Ywpdhph hbGwn, np  hwpluwjhG
wwpuwynpnipntGbbph wrbuwynipynibp wtwp £ hhdp hwlnhuwGw Jwpyh wnpwdwnpnidp
utpdtint hwdwp, wybwglbind, np funupp sh qOnud hwpytpp sonuébint dwuhl, wyg
wwpqwutu wrwownpyynid £ wyb sjwwb] myw Spwaph hbwn: Lw Shwdwdwlwly hwpgnbg, pb
hGsnL” t Jupywynpiwb tninynul wybjwgb:

UpuGG Qunpqyubl wnwnytg® G260, np wbgyw nmwph gyninuywb pGwysnipywb dhwjb 66%-0
E ywwwptGl hnnh hwpyh dwuny hp hwpyujhG ywpwnwynpnep)niGGtpp. wyb Gnyh hwdw)Gph
wnol, npnd YytpohGGtbpu pGuyyned GG L npp ywhwwOnipjwO L pwpGlyupqiwl hwdwp wbwnp £
Uhpwnrdtb wyn dhengltinp:

Upw 3Inqubithjw0l £ wwpqupwlbg, np upywynpdwhb wnnynulb fwlwbnpnb sh wybjwgti.
Guwhuyhbnid wyn wnnynuh wnrwybjwant)t uwlnnuyp 11,5% kp, huy hhdw™ 12%:

Lbtipubu Gphgjwlp hwjwnGtg, np Gnp wnbGhuGninghwGbph thnfuwGgiwl hwdwp dwupnwp
wbwp, ntunh Yupbih £ Gwb wyn inhwh YndwynGGawn Lu wybwglb;:

33 Jdwpswwbwnp hwybibg, np Jwpbh £ wGqwd ptyntdbuihG thnthnfuncpyntd Juwnwptp L
Jwplwynpdwb hwidwn Gwfuwnmbudwsé dhongltpp Yhpwnbp wyp npnpuncd:

Upw 3ndubithjwlp hwjynlbg, np wyn wwppbpwyp Lu neuncdGwuppydbp b Gwpu Genwgyt) GG
Juwpywynpdwb plnnilGh ninpnGGpp, hGnn nwuncdGwuppybp £ wndjwp gnudwpbbnb wyp npnpun
inbnwthnfubiint hwpgp, uwywjt wywpq £ nwpdbi, np wjn dninbigndb wpnupwgywé sk, pwbh np
yuwwbqynid £ Anphg nbwh Gnyw Spwagph wpnynibGwytGunnepynilp:

Updwl NulywOjwbp Gptg, np sGwjwdé wyb hwbgwdwlphG, np puwn Enipjwb Aphg nbwh Gnlyw
6pwaph  2powlwybbpnid Juwpwynpiwl pwdwlwbhl pwpn dbfuwbhgd t Yhpwnyny,
wylniwdtOw)jbhy wndjwp Juwpybpp gwépwwnnynu GG, nunmh L qpuyhs 2w ptpdtpGGph
hwiwp: UhwdwiwGwy Gpdbg, np vndywy hwpgp tpywp pGawpyyt) £ Glu Ghuwnnid, tnwppbp
Ywpéhpltip G0 hwynGyb, pwjg wjlniwdbOw)Ghy hwnpb) £t wjG Ywpsdhpp, np wlhpwdtwn
Jwplwjhlb yndwnbtGunp pnnGbp 6pwqpncd:

Uputh Qunpqjulbp hwjinlbg, np npwbu dhwy yndwpndhuwjhl twnpbpwy Ywpbih t nphnt; wa,
np wnw] pwnunphsp 00w Sdpwapnid, uvwyw)il Jwpyh uvnwgiwl Owhiwwwjdwbbbpned
wytiwgyh hwplyuwhb wwpwmwynpnepjntbbtinh dwpdwb wywydwn:

LO0GwnynualGtphg htnn dhwdwilG npnadbg”  hwuwnwnt] «Iwqupwdjwyh dwpunwhpwybp»
hholwnpwyd — Iwjwuwnwb dpwaph Nengynn gjninwnbunbuncg)nlt Gopwépwaqph Aphg nbiwh
antjuw pwnwnphgh «dwpluyhb dpwaoph Jupswlywl pwnwpwywnipjnibp L plpwguwlywngbinp»
nintignygnp’ npwbtiu Jupywynpdwl Gwhiwwwpdwb wybiwgbting hnnh hwpyh L nnnqdwb 9nh
ydwnpltiph dwuny ywnpuwynpnipyntGGbpph pwgwywnipjwb ywhwbon:

Opwlywnpgh 4-pn hwpgp OGpJwywgptg IUI-[3wjwuwnwb MNUY-h gfuwdnp gnpdwinhp
inGonkl Upw Indubthjwlp:

UpdtG QGunpgyulp hwpgptg, pb hGsh® hwdwn £ dbnp pbpynid wywinnitipbGw:



Upw 3Indubithjwlp wwpqwpwabg, np 3UI-[3wjwunwb épwagph 2powbwybbpnid abyowpyt) Ga
2hGwpwpwywl wofuwwnwbpltpp L 2hGwpwpwywb ubgnGh pGpwgpntd Gwfuwwmbuynid
hpwywlwglt] pwqiwphy wygtinipjniGbbp 2hGwpwpwywbd hpwwwpwyabp, nwunh wniw
wawnndbpblwltpp pwywpwn s6G:

33 dwpswwbin Shgpwl Uwpquublb wnwownybg wywnndbpblwih qOnudp hGnwdqb dhOsl
dwpun wahu' 3UY-h hweonpn hwwnlwgnidp:

LOGGwnynualGtiphg htnn_dhwdwilG npnadbg”  hwuwnwnt] «3Iwqupwdjwyh dwpunwhpwybp»
hhdGwnpwd - Iwjwuwnwb» 6pwaph thnithnfujwé qOnudbbph wwbp® dhOsl dwpn wdhu
htwnwdaqb|n wywnnibpbbwh qlnuip:

Opwlwngh 5-pn hwpgp Gapywjwgntig IU3-[3wywunwb MNUY-h g fuwdnp gnpdwnhp inbopkh
Upw 3Inyubithjwp:

33 dJdwpswwbn  Shgpwl Uwpquyulp hGunwpppnybg, pb hOswhup®™d E uuwpywd
2hGwnpwpwlwl wfuwnmwbpbtph npwyp:

Qnipqbld Uwpquyulp wwpqwpwGbg, np W hl0wpwpnipjwb, W wnGuGhyuyw
ypwhuynnnipjwl npwyp pwywlwlhb pwpép t: CGnhwlnip wndwdp Swlwwwphp npuyjwy k:

Upw 3InyubithjwlOp GGpYwlbpht wnbnGywgptg, np SwlwwwphGbph plnniidwl wGnwlywb
hwGdbwdnnnyh uqguntd pngpyywé t Gnb| Gubl Ghu Gapywjwgnighs Mnnnu GwhhGjwGn:

Mnnnu CwhhGywbp hwjnGbg, np dJwulwygt| b SwlwwwphGtph pGnnGdwb gnpéplpwghlb L
dhwlwlwy npwywb b qGwhwwnnd juunwpywd wfuwmwiph npwyp: Ypwywb b Gwb wyl
hwlqwdiwlbpp, np hwdwagnpéwygnep)nil £ Gnbp LhGuh hhdGwnpwih hbwn: Uwlywbd npwyhg
pwgh wOhpwdtin £ sonnwlw] Owl Swlwwwphwiht wGdunwbgnipjwl dwuhb: Swpbywb
Yunpdwépny dnunn 100 616. 33 npwd E qhwhwuinynid wywmndpwnbtiphg dwhwgnipjwl, dwip L
pbpl. JOwudwépltph Gipnd swlwwwphwwnpwbnuwnpunwht ywwunwhwnlbph pGnhwGnep
yGwup: 20n npnid inyjw qGwhwwnnedp Juwnwpyned £ hwdh welGGing jncpwpwbsnip wGhwunh
unghwjwlwb GGpnpnudp, npp JbpehGu Ywpnn tp nlGGOw) Yywbph pGpwgpnid: Lhpjuwjnidu
wbyunwbgnipjwl fuGnhpp 2ww unip £ npywé L ngyup fulnph neédwb hwdwnp dawyygbp L 33
Jwnwywpnipntt £ OGpYuwjwgdt]  «Iwjwunwbh  Iwbpwwbnnipjwlt L pwnwp GBplwlh
swlwwwphwjh GpplbYynipjwl waywnwbgnipjwl wgqwihlt nwgdwywpnipyntlb L hhlg nwpyw
gnpénnnipjntlGlGtph 6pwahpy»  thwuwnwpeninep, nph hpwywlwgdwl hwiwp wbhpwdbn
104(4. UUL nnpwn:

Updwl Nuywbjwbn G2&g, np waunwbgnipjwl wwywhnydwh fulnhpG hpnp hpwunwwy t, pwGh np
GEpYywynidu (wjlwéwyw) dwlhwwwphwhlnipynib £ hpwlwbwgyned, nphg L pfuntd £, np wy
swlwwwphtbph  weiwnippwb L Swlwwwphwiha  wOJunwbgnipjwlb  JuGnGGtpp
swwhwwbnt nbwpnid dwhwgnipjwb phyl b wybh Ywdh:

33 dwpswwbinp G26g, np wywnndpwplbph hGwnbwbOpny dwhwgnipjwb phyp hhpwyh 066 £ L
dwnwhnghs, dhwdwdwlwy hwynbbind hp hGunwppppnepniip Yuwwé Mnnnu Gwhhbywh
GEpywjwgpwé nbnbywwnynipjwb hbwn:

33 dwpswwbwn Shapwl Uwpqujwlp hwbdbwpwptg Mnnnu CwhhGywGhG 33 Ywepwywnpnip)nil
GGpywjwglbp  wGnGywwnynipintd pwpdpwdwjGywéd  Swlwwwphwht  GpplbGynipjwb
wbaywnwbgnipjwl fubnhpbtph yGpwptpyw:

Qnipgbib Uwpqujwlp wnbntlwgptig, np welw b hwiwwwwnwufuwb gnpénnnep)ntGGbph wiwl L
GEpYwynidu uwnwywpnipintp uywunid £ 3wdwpfuwphwht PwOyh Ynndhg npwdwbnphp



wmpwiwnpdwlp, npp hGwpwynpnepjntd Yuw  hpwywbuwgll]p wiwlng  Gwiuwnbujwé
dhongwnniiltpp:

L00Gwnynuiltphg hbwnn_dhwéw)ld npnyybg h aqhwnipintG plnnill]  «3wqupwidjwyh
dwnuwhpwybin» hhdlwnpwd  — Swjwuwnwl»  Spwaph Ynunuywl  dwlwwwnphlbph
yGpwywbqbiwb Gapwépwaph 2powbwybtpnid 2hGwpwpwywl wfuwnwbpbtbpnb wwnpunywé
L pwhwqgnpéiwl hwGdaywd swlwwwphwhwwnywdélbph Ytpwpbnjwp wnbnGywwmynipynibn:

Opwlywngh 6-pn hwpgh w/ YGwp ObpYwywgptg IUI-[3wjywunwb MNUY-h  gifuwynp
gnpéwnhp wbontb Upw Indubithjwp:

UlnpwOhy UGnpbGwujwbp hwwnbbg, np wju hwpgh yGpwpbpjw] welw pGpugwlwnpquihb
fulnhpltGpb wpntha huy pGhwpyyt) 60, wwjdwbwqghpp wnhwywjhG £ L wbhpwdbwn £ hGwynphGu
2nun ulubp Gwhuwwnbuwé wfuwnwbpltpp:

Uhwéwjl npnpybg” hwuwmwwnb] «Upwpwwnjwl hwppwywiph  npGGwdwihl  hwdwlwnpgh
yopwlywbqbowl Gwjuwqénd b 2hGwpwnpnipjwlb yGpwhuyned», 1A-08/001 funphpnwwnywlywb
ownwjnipjntGGGph dwnnigdwl ywjdwbwagph Gwfuwghén:

W hwpgbph 2ppwlwynd Gnipgbil Uwpquyubp wbntlwgptg, np 2009p. hniGwph 1-hg
wybiwgdt] £ Fwywdwnndwbt MNUY-h 33 wGunwlwb pnpthg, Iwdwfuwphwiht Pwbyh
6pwanptphg L Uuphwlywb Qupqugiwb Pwbyh dpwantphg ShGwbuwynpynn wpfuwmnwyhgbbph
wfuwwnwywpdbpp: CGn npnid funupp qOnd £ pGnhwGnepp wduwlwb dnwn 400,000 33 npwih
Qwuhb: 3wdh wnbbnd wn hwbqwdiwbpp, wlhpwdtwn b Gwlb hwiwwwunwufuwlwpwn
ybpwlwjb| Swqwpwijwyh dwpunwhpwybp-3wjwunwb dpwagph dhonglbphg $hlwluwynnynn
w2 fuwwnwyhgltiph w2 fuwnwywndbpp:

Upw 3IndubithjwOp hwjwinlbg, np tnJjw hwpgp pGowpyyt) £ IUU-h htwn L yGpohGGGphu Ynndhg
wnwownyybl b wyu hwpgh npwlwb (nuénwdp hbnwaqgh:

33 Jdwpswwbiin Shqpwl UwpquywlOp npulwl wpunwhwjnybg wju hwpgh Juwwygnipjwdp®
Gptind, np OGwwuwlwhwpdwp b, npwbugh OnylGwwhwy npwywynpnid nlbGbgnn Lo Gneyb
wwwnnlp gpwntignn wfuwnmwyhgbbpp unwbwl hwywuwpwswih wzfuwnwywnd:

Muwpquwpwlniihg htwnn__dhwéw)ld npnabtg” hwGdlwpwnpb IU3-[3wjwunwb MNUY-hG
Uhongltp wpwdwnpb”  Swywdnndwld MNNUY-h hwdwwywnwufuwlb - w2fuwnwyhgbtiph
wfuwwnwywndbph pwpdpwgiwl hwdwp:

Swngtiph uwywneniihg htunn Ghunt wjwpwnybg:
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