MuwpniLbwynid £ dpgnipwihlb qununbhp

unruuuarntE3ntu N 36

«Iwqupwijwyh dwpnwhpwybp» hhdGwnpwd - Iwywunwba MNUY-ph
Ywnwywpiwb fjunphpnh 2008p. ntlywntdptnh 10-hG dwdp 16:00-h0 33 Ywrwywpnipjw
Ghuwnbiph nwhh6nwd Jujwgwé hbppwywb Ghuwnh

Lhuwnp Gwiuwqwhnid Ep.

33 dwpswwbwn, «Iwqupwijuwyh dwpnwhpwytn» hpdlwnpwd - 3wjwunwb MAUY-h
LUwnwywpiwl funphpnh Gwpuwgwh Shgpwh Uwpqujwlp

UwuGwlygned EhG
Ywnpwywpiwl funphpnh wlnwaltn.

UpdGb Qlnpgywlp

Upwdwjhu Gphgnpjwlp
Shapwl twypjwlp
Upw MGwpnujwlp
Spwlwn Phgqupjwln

YwptlO 2Qunnjwlp

Unpwjp Mtwbhtywbn

Updwl NuywbywGp

Chpwy Uphpwjbpywlp

Mnnnu CwhhGjwln

Uwnrwywpdwhb funphpnh nhnnpnbtp.

U Gpu Nwuhlp

Uwphlt YwbhGywp

33 thnfujwpswwbinn, 33 lwpwdpwjhl Yunwywpiwl
Gwfuwpuwn

33 qyninunbunbunipjwb Gwfuwpwp

33 $hGwbulbbpph Gwfuwpwp

33 tynGnahywjh Guiuwpwnph nbnwyuwg

33 npwlbuwnpunh L uwwh Guwfuwpwnph nbnwywg

«Iwjwuwnwbh Gphunwuwpn hpwywpwOGtiph
wunghwghw» 34-h Gwiuwquh

«Iwjwuwnwbhp GUpnwwyw wndnLi» 34-h
Owfuwquwh  dhyunp  Glhghpwpjwbh  hwgnp
GEpluwjwgnighs

«Swynth qupgwgiwb» 3U-h GeEplywjwgnighs

«Uuwnwbp L hwyptlhp» 34-h Lhwgnn
Gnluwjwgnighs

«Gwlwwwnhwjh wbyunwbgnipjw wqquwyhb
funphnipn» 3U-h Gwuwquh

Fwjwutwbniyd uuu «Iwqupwijwyh

Qwpunwhpwybip» Unpwynpwghwih  gqpwubbyuyh
inbonth

«Iwqwpwijuwyh  dwpunwhpwydbp»  hhdbwnpwd -
Swjwunwb  TNUY-h - Ywnwywpdwlb  funphpnh
plwwwhwwlwywbd  nphwnpn,  «3wlnt  Yuyncl



Lhuwnhg pwgwluwjnid thG.

dwhpwd LGpuhujwbgp

Ubipubu Gphgjwlp

Qnipqblb Uwpqujwln

Jdhywnp GGghpwnjwlp

LhuwinphG hpwydhpqwé kp.

UlGnpwGhy UGnpGwuywbp

Twyhp Uwpqujwlp

LhuwinhG dwuGwygnid EhG Guib.

Upw 3Inyubithjwlp

Unpw Uwpwnhpnujwln

Shaopwl Bwjwlpwpjwlp

Upwd Qwphpjwlnp

UGiph [wpnipynibjwlp

UhdnG MnGwngjwln

Inghwbbbu Uwhwljwln

Shgpwlnthh Punnwuwnjwlp

dwpnyuwjhtG  qwupqwgiwl  wunghwghw»  3Y4-h
Gwuwquwh

33 Lwjuwqwhh wnlnbGuwywb hwpgbpny  qifuwynp
funphpnwywda, «Iwqupwijwyh dwpnuwhpwybpy
hhdGwnpwy - Iwywunwb MNUY-h Ywnwywpdwb funphpnh
thnfuGwfuwquwh

33 tynGnihYwyh Gufuwnpwn
33 wmpwluwnpwnh b uwh Gufuwpuwn

«3wjwuwnwbh GUpnwwlywhb wndnLi» 34-h
Gwfuwquwh

33 nwpwépwihlt Ywnwywpiwl Gwjuwpwnpnipjw
onwjhb inbwnbuncpjwl wGwnwluw yndhwnbp
Gwfuwaquwh

33 jwrwywpnipjwl wfuwwnwlywuqih nGlwywn

«wqupwijwyh dwpunwhpwytp»  hpdlwnpwyd -
Swjwuwnwb MNUY-h g fuwydnp gnpéwnhp wnboptl

«Swqupwijwyh dwpunwhpwdtbp»  hhdGwnpwl -
Fwjwunw MAUy-h hpwywfunphpnwuwnt,
Juwnwywpdwb fjunphpnh pwpwnninwn

«3wqupwijwyh dwpunwhpwybp» hpdGwnpwy -
Swjwunwb MAUY-h nrnqynn gninwinlbnbunipynil
opwanh nGywywn

33 dwpswwbtinnh funphpnwywa

33 Ywnwywpnipjw w2 fuwwnwywqoh
nbnGywwnynipjwlt L hwuwpwlw)lnipjwl  hbwn
Juwbnph Jupgnipjwl whin

33 Jwnwywpnipjw w2 fuwwnwlywqoh
inbwnbuwghnwywb Jupsnipjwb wbun

33 Ywnwywpnipjw w2 fuwwnwlywqoh
nbwnbuwghnwywb Junpsnipjwlb wytwnh inbnwywg

[Pwnquwdlhs

Lhuwnnp pwgtig 33 dwpswwbin, «Iwqupwijuyh dwpunwhpwybp» hhdbwnpwd - 3wjwunwl
MNUY-h Ywnwywnpdwb funphpnh Gwjuwquh Shqpwb Uwnpqujwln:



Lhuwinh opwywpgnd GEpyujwgywé EhG htnlywy hwpgtipp.

1. 3UU-hG GGpywywgynn 10-pn Swwnlywgliwb hwjnh L npwb Ygynn GGppnlGojwg
thwuwwpnptiph pGGwnpynid L hwunwwnned.

w/ Iwwnyuwgiwl hwjn L Grnwidujwyuwyht $hGwbuwywl hwoytnynep)ncd,

p/ Iwwnyuwgiwl dwfuwwwydwbbtph hwyytundnipync,

o/ Ugfuwunwbpwyhl wiwa,

n/ Udthnith Grwdujwlwihb hwpybwnynipinib L gnigwbhbtph yGpwhulydwl wnyniuwy,
G/ QGnudGEpp Yuwnmwniwb hwpybnynipynil L qlGnidGtph wiwb

g/Swnbywb hwyytwnynipnih:

2. Guwqupwdjwyh dwpunwhpwydbp»  hhdGwnpwd — Iwjwunwb» Spwagph Nrngynn
gjninwiinlwntunipynil Gopwépwaph Gopwlwnrnigywép pwnwnphsh 2powlwlybbpniy «6
duwjn opwlgpltph yGpwywbqlnid (Qwpbp 1)» wwjdwbwaqnph Gwhuwgéh plGwpynid L
hwuwnwwnnty:

3. «Qwqwpwijuyph dwpunwhpwdbpy  hhdGwnpwd - Jwjwunwb Sdpwaph Nrnqynn
gjninuunlnbunipynih Ghpwépwaph  phg  nbwh  nyw pwnuwnphsh Jwpluwyhl
tOpwpwnwnphsh  Gpypnpn thnih hpwlwlwgiwl  Guwwnwybtph - Yepwpbinwy
nbinGywwnynipjw GEpYwjwgnLy L «dwnyuwjhh énwaqnh Jwpswlw
pwnwpwlywbnipjnilp L pGpwgwlywnqgbinpy» nintignygh pGGwnpynid L hwuwnwnnty:

4. Uy hwngtin:

w/ IU3-[3wjwuwnwb dpwaph 2nowbwybbpnid «dbUSU ML3NFU» UMC-h Ynndhg, npwtu
gnpéwwnnt  unghwjwlywl wwwhnynipjwl Ysdwpltph dwund wpunnbnipntGGGph
Yhpwndwb hwpgh pGLGwpyney:

p/ Bppnpn Ywpgh L dwyp opwGgpbtpnid 2hGwpwpwlwl inGuGninghwbbph Yhpwrdwb
dnwntignuiltph dwuhb GEpYwjwgywd nbintywwnynipjwb pGGwpyniy:

o/ «Iwqupwijwyh dwpunwhpwybp» hhdwnpwi-3wjwunway MNUY-h ShGwluwlwb L
onpwqpwjhbt gnpéniGbnipjwlt  wninhnnpuywl L wy  unnignudlGbph YGpwpbnjwg
nbnGYwwnynipjwb GEipYwjwgniy:

Opwlwngp hwuwnwwnybig dhwéw)h:

Opwywpght Yhg 3IUI-[Fwywuwnmwb MNUY-h Ynndhg Ywnwywnpdwb funphpnh wlnwalbphb
GGpywywgyb) tp Gub jpipwpwbsynip hwpgh yGpwpetpjw)p hwiwwwunwufuwb wnbnGywbp™ Yhg
thwuwnwpnptipny:

Lhuwnh pGpwgpntd.

Opwlwngh 1-h0 hwpgp GEpywjwgnbg IU3-[3wjwunwb MNUY-h qifuwynp gnpdwnhp wnbopkh
Upw 3Inyubithjwbp:

Upw 3ndubithjwlp hwjnbbg, np 2009p. hniGjwp-dwpun wdhubbph hwdwp hwnlwgiwb
hwjinny Gwfuwwnbuynid £ unwlwp Phbwbuwynpnid 6,811,305 (Yytg dhthnG  nip hwpynep
nwubdby hwquwp Gptp hwpynip hhGq) UUL nnpwph swing, pGn npnud pGpwghy Grwdujwyh
ybpoh npnipjwip Spwaph thwuwnwgh b JwlOfuwwnbuynn (nGhyunbGdptp wdudw) Swfuubiph
pnhwOnip gnudwpp Yuqonwd £ 28,081,321 (puwlnip OhthnG nipuncbdtly  hwqup Gpbip
hwnjnip puwGdkly) UUL nnpwp:



Upw 3ndubithjwlp Gwbl wbnGywgptg, np Guwfunpn Grwiuwlwiht hwwnjuwgwd hwjinp
hwuwwwnniihg wr wjuop pwywnpwpyb| G0 Gwfuyhlnud spwdwpwpywé Lu Gpyne Yunwpdwl
Gwuwwwydwa, npnbp GO°
o «Ywnwywnnipyntlp dwybp L pbnnibb £ opGGunpnipynih WHwd wyp hpwdwlwb wywnbn,
Ywd thnthnpubp £ gnpénn opGGunpwywl Ywd wyp hpwdwywb wywnbpp, npwbugh
htinwglh qyninunGunbuwlwb Ynnwbpwinhybbiph untinénwipy, L
o «bwnwywpnep)ntlp dowyt) L pGnnibt) £ opGlunpnipynilt WHwd wyp hpwywlwb whwnbp,
npwbugh pwpbjwyh gqninuunbunbunipjwb Ytpwpbpjw) yhdwywqpuywb wndjwbtnn,
wyn  pynd” npnpnp hwdwwwhwlywb  hwdqwendp b wndwibbph hwdwpdwb
nGpwgwlwnqbipp»:

Uhwdwdwlwy OGpywjwgytg, np sh pwdwpwpdti phg nbwh Gnilw pwnwnphsh htinbywg
OwhuwwwjdwOp®  «"200C-bpp  gnpéwnlwlywl L wwhwwlnipjwl Swfuubph  hwunnignid
pnogunnwignnpéiwl  Jdwpbtph  hwdhl" dnGhinnphGquihG L qOwhwwmdwl gnigwlhyh
Gwhiwwnbujwd dwlywpnwyp Ywuwwpdb] t», npp hwdwp 3UY-hg wnwownpyyned £ unwbuwg
Owhuwww)iwbh Yuwwnwpdwh htnwdagniy:

Upw 3ndubthjwlp GpLg, np 2008p. hwiwp Iwiwdwjlwqgpny 20L-tph Swjuuwdwsyiwh
gnigwlOhzp Yuqdnid £ 55%, huy 33 Juwrwywnpnepjwlb 2007p. thGinpdwnph 8-h «pognwgnpédnn
paytpnepyncGbtiph wGwnwluw Shbwluwywb wowlygnipjwl pwpbithnfunidGbph
hhdGwnpnypltpp L dwunwlwpwpgwé nrngiwb oph Ynpniunbbph GnpdwGbpp hwuwnwmnbint
dwuhG» phy 188-U npndwdp, npnd GnyGwbu uwhdwGyb) b Swhuuwdwéydwh gnigwlhyn, pln
npnud ybpohlu 2008p. hwiwp Ywgund £ 525 %: 3U3-[3wjwuwnwlb MAUY-h nObGgwd ng
wwnnlwywb nguilbph hwiwdw)d (33 nwpwdpwihl Juwrwlwpdwld Gwfuwpwpnipjwl
Qnwihl nGunbunpjwb whnwywb yndhnGha ninnywd wwpnnlGwlywl hwpgdwl wwwnwufuwlp
ntn sh uwnwgytb|) 2007p. thwuwnwgh hwjwpwaniwl hwyyhl Swfuuwdwélyowl gnigwlbhyp
Ywqgubp £ 36.6%, npp Jwulwéh wwly b nGnid 2008p. hwdwp wdpwgpwdé gnigwlhph
Jwwnwpnidp:

33 dwpswwbin Shgpwb Uwpquyulbp UGnpwGhy UGnpGwujwOhG fuGnpbig wwpqwpwlb, pb
wpryn’p gnigwbhzp pwdwpwnyned £, pb* ns L Gpk ns, wwyw npn®Gp GG npw wwwndwrGbpp:

UbGnpwGhy UGnpGwujwlbp wwpqwpwbbg, np gnigwbhzp sh pwdwpwnyned, uwuwil wpnba huy
3UU-h hGn hwdwdwilnpntd Yw Jbpwlwybipt L wdpwgpbine wewyb] hpwnbuwywb
gnigwlhp0tp: SYw) Gwhwwwjiwbh spwwpwpiwt hwdwp welw G0 6h 2wpp opjtlynhy
wwwindwnbtn: Yepwlwynidp yhpwlwbwgyh wnwehlw Gptip wdhultph pGpwgpntd, nphg htivnn
Yuwnwownyyh Gnp, wnwyb] hpwnbuwlwb dnintigned:

33 dwpswwbn  Shgpwl  Uwpguywlp hwpgpbg, pb h°0sG b ufuwp bGnbp  GuhuyhG
Ywlfuwwnbundbtpned:

UlGnpwbGhy UGnpbwujwlp hwjwnGbg, np  Julfuwwnbuynid tp, np Swpuubpp  YGaJwgkd,
GUwanunbtpp Yuybwlbwh: LEpYwyniu hwjwpwagpdwl gnigwbh2t wybiwgbp k, vwluw)l
6whuubipp s60 GJwgqb: COGn npnud Swhuubph Gwgiwl dwund welw bt fulnhp, pwGh np
Gwhuwwnbudwdé pwytiph 0h dwup sh Ywuwwpdb, opphlwy Iwqupwijuyh dwpunwhpwytbp
6pwanh 2powlwybtpned 2hGwpwpwywl w2fuwnwbplbbph swywip pwwywbha Ypdwungby k:
Pwgh wn Jwlt Gwbk wy optynhd wwwndwnltp, dwulwynpuwwbiv® GHwdaninlbbpp L
hwywpwagpdwb nnynub wybjwgt) 66, uwluwib Gqwab) £t hpwlwbnid uwywnednn onph pwlwlp,
pwgh wjn yubfuwwmbujwdé uwlwqbtinh thnfuwntb Yhpwrytb) G0 wyth gwép uwywqlbp:

33 dwpswwbitnp hwynlbg, np hwdwdw)b £ Gpgwé Gptp ywwndwnbtph htw:



Upwd QwphpjwGp fulinpbg ywnpqupwabi, pb h°0s06 £ ywwndwep, np 2006-2007pp. wnGywql 10
20L-tpnd 9ph hGplwpdtipp Juqdnid Ep 9-11 npwd, dhGsntn 2008p. dhwyl 1 ROL Yw, npuntin
onh hGplwndtipp sh wybjwgk:

UlnpwOhy UbGnpGwuywbp hwynbbg, np npw hwdwp pwqiwphy wwwndwnbbp Ywb, ophGwy
unwan:

33 dwpswwbn  Shgpwl Uwpquyulp  thwuwinbg, np 3UU-h  wnple nllbgwéd  ngjug
wwpuwynpnipintp Yuunwpywé sk L wohwpdtw £ GGpphl pGGwpynudbbp nlGGbw” hwpghG
(nLénLd tnwint hwdwp:

Updth Qunpqyubp GGg, np wbhpwdtwn £ opjtywnpy LhGG, ophGwy™ Gwfunpn opp 7 qjnuntph
htin Juwwywd plhwnpydwb pbpwgpnid wwnq tE nwpéb, np ytpehGabpu ydwpnud GG hpbGg
Ynnihg uwwrdwéd oph dhwyl 10 %-h hwdwnp® hhdGwynptbind, np wryw GO0 unnpgbunGjw
hwpwdhGtn, npnGgny hGnwlnid £ ogqunwgnpéywé oph 066 dwup: Uwlw)yt wybGhwywn £ dh pwG.
SwjwunwOh  Swlpwwbwnpnilnd  sh - dlwynpybp  nenqiwl  oph  hwdwp  Jdwpbpnt
YnrpinipwG: Un wjuop YwnwdwpnipyntGlb wju hwpgnid dGnd pwnwpwywbnipynih £ Junty,
uwlwjh hwonpn huy nwpywbhg wjb fuunwgybine t:

UwphGt QwGhbywop Gpkg, np Gpp UlwGhg oppnnh  hbGn Juwwdwd dGa tp, 33
YwnwywpnipyntGp oppnnp hhdGwynpnid Ep Gpwawnyg L Gpnid, np nenqiwb 9ph wywhwbywpy
Yuw, nph tinpwiwnpiwl wpryniGpnid 33 whwnwlwb pjneet gnidwp £ dnwinp [hGnid:

Updth QUnpojwlp hwuwnwwnbg L GpGg, np Gwfunpn mwpdw hwdtdwwmnipjwip 2 G0 UUL
nnwnhla hwdwpdtp npwaih swihny hwybtigwp gnedwnp £ dnwnp Gnbp 33 yGwnwlwb pjnept:

Upw 3Inyubithjwlp hwjwinbbg, np nw) Yuwwnwpdwl Owhuwwwjdwbh hbn juwywé IUU-h hbin
Gpynt dnintignid t pGLwpyyned. Ywo JbGpwbw)bp gnigubhbbpp’ wpunwgnGine hwdwp hpwywb
wwuwnybpp, Ywd thnpubp Gwppwwwpowlp b npwbu gnigwbhy wdpwqgpbp hwjwpwqpiwlb
nnlynup:

33 dwpswwbitn Shgpwl Uwpguywlp Gptg, np wlhpwdbin £ h uygpwlb sytipglb wyluwhuh
wwnuwynpnipyniGGtp, npnGp stGp Yuwpnn Yuwmwnbi:

UpuGGa QLnpgyulbp Gp6g, np GGpYuwynidu pGawpyyned £ unitpupnuygnpiwb JGpwpbpwp wnlw
pwnwpwywbnipjntlp thnfubipnt L hwugbwywl untpuhnuydnpdiwl wbaglbint hwpgp: CGn npnd
dowyynid £ nbGuGhywywl wnwownpwOpp, uwlywjb npnpwyh wohwGquunnipinih Yw, pwbGh np
wju hwpgl fwwbu Juwywds t IU3I-[3wjwunwb dpwagph htin L Ywpnn £ npnwyh wgnbgnipynih
nLOtOwy ybpohGhu ypw: Uwulwynpwwbu® 3U3-[3wjwunwbh dwulwqbnbtpp hwynGnud GG, np
wju hwjigwywpgp dwiwlwywyptiy £ Uhwdwdwbwy, Updtt QLnpgyubb wybiwgntg, np
wbhpwdtian £ hwdwnpnd wewowpyt, npwtugh IU3I-[3wjwunwb MNAUY-h  funphpnwnndl
ncuntdbwupph L GEpYuwywgbh hp nhppnpnanidlb wyu hwybgwlwnpgh yGpwpebipjw:

Upw 3Inubthjwlp GpLg, np 3UI-[wjwuwnwld MNUY-h dwulwqbnbbpp L funphpnuwmnibtipp
pOGwnybp 60 hwjigwywpgh OGwfuwghép 33 dwpswwbnh funphpnwywb Upwd QwphpjwGh b
33 gyninuwnlbunbunipjwl Gwhuwpwph werwohlt wmbnwyw Uwdybp UYGnhujwbh dnin ujwgwé
plGGwpyniibbph dwdwlwy, npnlGg pGpwgpnid GG t, np hwjbgwywpgnid OEpYuywugwé
npnipltph  ppwlywlwgiwb wprynibpnid ninpinh pwnwpwlwlnipjwb  thnthnfuncpyncGl
ninnwyh wanbgnip)ntd YniGGOw ROL-Gph PhGwluwlwlb Yuynilnipjwl, wpnynibpnid Gub
Swhuuwéwowb Jwlwpnwyh dJpw: Swpdh welbind wyn, IUI[wjwunnwb MAUY-p
Gwwwwywhwnpdwn £ gunbnd untpupnwynpdwb hwiwlwpgh thnthnfunipynilp ububp dh wpp
dhongwnniilbph ppwywbwgniihg htinn, wyl £ hwdwynniwbh L wlywfu thnpdwghunwywb
yGpnionipjwl Gapwpytp pninp unitpupnwynpynn QROL-Gph pynpbiltipp, @2qpwnbp ROL-Gph



Ynndhg nnrngynn hnnuunwpwéplbpp, dwwnwlwpwnpdnn oph  pwlwybbpp, nudbinuglb|
pnogunwgnponnbtph ntpp QROL-tph ywnwywpdwl L yGpwhuynnnipjwb gnpéwnnypbbipnid:

Upukh Qlnpqjulp hwpgnpbg, pb wnwownpyt b wpnyn®p funphpnwwnniG RAOL-tph qupqugdwl
dpwaghn, pb™ ng:

Ulnpwhy UGnpbwuywlp G26g, np nw Gwhuwwmbudwd t tintp funphpnwwmnih nGuGhywywa
wnwownnpwlpncd: LepYwntdu  funphpnwnnid wnwowpynud £ pGnpdwd dwyp opwbgplbph
2nowlnd 8 0L-Gph Gr 2 onip dwwwlwpwpnn  pOGyGpnepnlGGGpp unwywpdwb
pwnblwydwl Guwuwwyny funpwgdwd odwlnuynipntt  gnigwpbiptp L Juwrwywnpiwh
pwnbjwydwb wiwaatph oG wipwapywdé dnintignidp Yhpweb Gwl ajniu 44 R0L-tiph hwdwp:

Upakh Gunpgyubp hwpgpbg, pb 6°pp hwyinGh Y hGEG wpnyniGpGbpp:

Upw 3ndubthjwlp wwpqwpwlbg, np 0hGsk 2009p. wuwphp wdhup wwwpwuwin  Yhbh
whynuwihb épwaph Yuwrwywpiwb pwpbwydwl wyiwbp L, et wpryniGplbpp npwyw |hGGG,
www wjb yyhpwryh Gwb gjnu AOL-Gnph hwdwp:

Upwd Qwphpjwlp hwjwnObg, np hwugbwlwb unipupnwynpnidp sh GowlGwlwOnud 2Q0L-Gph
pniiwgnid: Uju nbwpnid b pwpnibwydtippe £ dwubwygwihl Ywrwydwpnidp L QOL-tiph
Ywnnigwspwinl wipwwlnnidp: CGn npncd Iwidw2fuwphwihbt pwbyp Ywnpshp t hwynlb, np
untpuhnwynpdwdp  wbwnpntlp sh wowlygnid 2O0L-Gph Ywjwgdwlp, huy hwugbwywh
untpuhnwynpdwl wmwpptpwyny [nepe Gwhuwnpjwbbp GG unbnéynd ROL-Gph qupqugiwb L
Ywjwglwl hwdwn:

LGGwpYyniGtphg hbwnn  dhwdwil npn2ytg hwuwnmwwntp 3UL-hG  GGpYwjwgdnn  10-nn
Swuwnlwgiwb hwjinp L npwb Ygynn thwunwpenpbipp:

Opwlwngh 2-pn hwpgp Gipywjwgntig IU3-[wjwunwb MAUY-h qifuwynp gnpdwnhp wnbopkl
Upw 3Inyubithjwp:

Ulnpwhy UGnpbwujwbp Gptig, np uw IU3-[wjwuwnwlb Spwagph 2npowlwybbpnd nnngdwl
ninpuninetd wnwehlb 066 2hlwpwpwiwl wwjdwlwaghnl £ L wGhpwdtw £ wfuwnwbpbbpp
ufutp nppw hGwpwynp t 2nLn:

Upw 3Indubithjwlp hwjnbtig, np wwjdwbwaghpp Yybpdh L wfuwwnwbplbpp yoatLawnyta
Ununwlw v6Y pwpwpyw plGpwgpnty:

Muwpqwpwlniihg hGwunn dhwdwjl npnpytig™  hhdp plnniGbind whywht wwjdwbwaqph
Gwhuwghép” hwuwnwnb] ywjdwlwagph Yopndp hwiwwnbn SADE (France ) L CUG-23 PRL
paytpnepynbbtiph hbw:

Opwlwpgh 3-pn hwpgp GEpYuwywgntg IUI-[3wjwunwb MNUY-h g fuwynp gnpdwnhp nGonkG
Upw 3Inyubithjwp:

33 dwpswwtin Shapwb Uwpqujwlbp hwjinlbbg, np wjl ywpwquyned Gpp wnbinpwjhb pwGytinh
uhongny wnnbtb huy 50 Jj4G. hwwnywgyty £t L Lu 50 010. Owfuwwnbuynid £t hwwnlyuwglbbg
Jwpywynpdwl npnpnhG, huy Swiowpfuwphwhl pwGyb £ wywwpwunygnd b npwdwnpb
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$plwlbuwywb hwindwoéned gnpénn 22 wnbinpwihG pwGybph Ynndhg wmpwidwnpynn Jwpybiph
dhwjd  7%-0 £ nuqnwé  gnununlbwnbunipjwlb npnpnplG,  huy 23 JupyuwyhG
YuwaqdwybpwnipyntGbtph Ynnuhg npwdwnpynn ywpytbpp® ahwyb 15%-n:

Updwb NuywljwGp hwynGbg, np 3UI-[3wjwuwnwb dpwgph whwnniGGph funphpnh Gwfunpn
Ghuwnph pGpwgpntd pGGwpyyb| £ wyu hwpgp, L, s0wjwé np Ghu-0 (ntpe ntuncdGwuhpnipyniGGtin
sh wpb, hwdwlnipnit £ wpdbp JupywihlG pwnwnphsh 2wpnibwydwbGp, pwbh np ndug
Juwpybpp gwépwwnynu GO L hwlnhuwlGnd GG 2phg nbwh  Cniljw  pwnwnphsh
unpwiwpwlwlwb pwpniGwynipnclp: CGn npned wrwownpyynid £ Gpypnpn thnepned 262ip nGhg
ns pb nnynulbph, wj dwwnnigynn dwnwjnipyntGGtiph npwyh Yypw: Updwb Nuywbywbp YpyGtg
Gwl hp GuhuyhGnid wpgwé wnwownpyp, np gnedwnp Jupth £ mpwdwnpbp nhwdw0nphGGph
inbupny L pwgwnt] pwGytph L Jwpluiht yuqiwytpwnipyniGatph dwulwygnipyniln:

33 dwpswwbinlb wnweownybg gnidwnp wnwp @npp L dhohb dGrGwnpynipntblbbph qupgwgdiw
wowygnipjwl gnpswlwnipjwlp, tipt wju Yuwpgny IU3-[3wjwunwb Spwagnph 2powlwybbpned
Jwplwynpdwb hpwywbwgnidp hGupwynp k:

Shgpwt "“wypjwlp GpLg, np wOhpwdtn £ hwdwpnd wndwp gndwnlb  oquwgnpoti
Yuwwhwwh wybiwgiwa, wy nsy upnnnipjntGGtph qupgqwgdwl nunnnipjwip:

Upw 3Indubithjwlp hwywnlbg, np 3U3-3wjwunwb MNUY-p Juplwynpdwl wyu wwppbpwyp sh
nLunctdOwuhnb:

33 dwpswwbnlb wnwowpybg hwldOwpwpbp IU3-[3wjwunwb NNUY-h0 wwpgbing, phb
hGwpwynp t wpryn®p wju gnudwnl nunnbp ®UQ 2UGQ-hG:

Upw 3ndubithjwlp hwjnltg, np Jupywynpiwb hbn juwywséd IUU-G plnhwlnegp wedwdp
waynnibwlywy k, pwbh np wju gnudwpbtipp hwGnhuwGnid GG 33 npwdwbnphwjhG dhongObp:
Uwlwjd 3UY-h  nhppnpnandd £, np gwGwgwé [(n6dwl  nbwpnid, wyn  pynid
wj pGunpwlpwihlG, 3phg nbwh Cnijw pwnwnphsh Gywwwybbpp wbunp b wywhwwaybd L
6pwahpp whwnp £ hGwpwynphbu qbipé |hGh pwguwuwlwb wgnbignip)nilhg:

UhwdwiwOwy IU3-[3wjwunwb MNUY-p npwbu wypGupwlp wnwownpyned £ Gppnpn upgh
onwhgpbbph yGpwywbqbiwb dpwaph swywGbiph wybiwgniy, nph Gywwnwywhwpdwnnepjwl
dwuhb GBpYuwywgyned £ wnwGdhlb nbntlwbp:

Lwntl Qunnjwbp, G2GnY, np npwbu 2whwnnibbph funphpnh winwd hpGOp hwGdbwpwpwywb
ntobGO Ywd Yynnd pdbwpytp Jwpywihl Ghpwpwnwnphsh 2wpniGwlydwbp, Jwd hGunwéab|
hwuwnwwnnip  0hOsk Ywrwywnpiwb funphpnh Gjnwue Ghuwn,  werwownybg  pGGwnpynidp
2wnnLowyb hwiwwwnwufuwb niuntdbwuhpnepjw b wpnynibplbph unnwgnidhg hGwnn:

33 dwpswwtin Shapwl Uwpquyjwlp wrwownltig Ynnd pdtiwnytp Jupluwihb Ghpwpwnwnphsh
wnntbwyowbp” ®UQ 2UAQ-tiph dhongny:

Upw 3Inqubithjwlp wnwownlytg, np IUI-[3wjwunwb MAUY-G ntuntdGwuhph L Ojneu GhunhG
GbpYwywgbh wnbnblwlp, pt wpnyn®p hGwpwynnp k£, L Gpb wyn, www h°Gs Ywpgny t hGwpwynp
hpwywlwglt] Jupywynpnip® ®UQ 2UQ-h dhongny:

33 dwpswwbnp wnwownytg hwngp pGhwnyt 33 tynGndhywjh Gwfuwpwnp LEpubu Gphgjwbh
htwn L wnwownyb hwdwwnbin nLénLy:

LOGwnynualGtphg htwnn dhwdéwil npnpytg™ nwundbwuppbp Jwpywiht Ghpwpwnwnphsh
Gpupnpn thneh hpwlywbwgiwb hGwpwynpnipynibp ®ULQ 2UAQ-h dhongny L hwlGdGwpwpb IU3-
Fwjwunwb  MAYU-hG 33 EynGndhywih  Owhuwpwpnepjwl hGn  hwdwwnbn  pGGwpybp L
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uGlwpwpjw  dwiytwnnd 33 Jdwpswwbnpht  OGpyuwywglbp  JGpeohGhu  hpwlwbwgiwh
hGwpwynp dGuwbGhgqubbpp:

Opwlywnpgh 4-pn hwpgh w/ Ybwp OGpYwywgnptg IUI-[3wywunwb MNUY-h  gfuwynp
gnpéwnhp wnbontb Upw 3Inyubithjwln:

UhwdéwjlG npnaybtg’ hwGédbwpwpt,  IUI[wywunwbt MNUG-hG 33 PhGwbulbBpp
Gwfuwpwpnipjwl  hGun hwdwwbn  nwnubwuhptp wpnnOnepjwl Yphpwndwl L
Jwpswpwpnipjwl wwwhnydwl hGwpwdnpnipjwlb hwpgp L hGwpwynpnipjwlb  nbwpnid
hwnghO nw npwywb [ nLény:

Opwlywpgh 4-pn hwpgh p/ Y6wp GGpywjwgpbg 3IUI-[3wjwunwb MNUY-h qfuwynp
gnpéwnhp wnbontb Upw Inyubithjwln:

Upw 3Inqubithjwlp GGpywywgptig, np Gppnpn upgh Gwiuwywl Gwfuwqétph pGGwnpydwb
thninty, Owjuwqénn Yuqiwybpwnipjwl Ynnihg wnwewplyjwé nbiuGhlwlwb nuénidlbipp
nwnpwdwjlnipintd G0 wnwowgptp 3IUY-h  nGuGhywlywb funphpnwwnne  «2AG)Ynpu» (UGS
Pphwwbhw) pGybpnipjwb  thnpdwqbnlGbph dnwn, hOsp wwpqwpwbynd t GEpluwywgywé
nbtintywapnLy:

33 dwpswwbin Shgpwb Uwpquyulbp Gz6g, np 33 wnbnwgh dwulwgbwnbbpp wOnnd GG, np
wlhpwdtn £ dInibnwiblunw] YGpwlnpngnid Yuwwwpb], UhGgntn Opwlg wdbphywgh
qnnépGyGpaGPp thwuwnnid GG, np nu swhwqwg pwOy £ L PhGwluwwbu wpnupwgywé st:

Upwdwjhu Qphgnpjwlp Gobg, np wnbinugh dwulwqbinbbpp dhon G0, pwlh np nw wnwihu k
Gpywpwwnl wprynilp, dhantr hwlwrwly wwpwaquwjnid wdpnne nenqiwl hwdlwpgp dh pwlh
tnwnh htwnn Gnphg Yqw whwhwnwb yhdwyh:

Upw 3ndubithjwlp wybiwgptg, np Gppnpn Jwpgh opwlgpltph yGpwlwbqbiwl hwdwp
Gwfuwwnbuyned £ hwdwjbpbtph Ynnihg 15 % hwdwdphbwbuwynpnid: COn npnud jnipwpwbsinep
hwiwjlp gqhwinh pt YnGyptwn np hwinywéb £ nignud hhdGwbnpngb” pbGunnbwwwunbl, npwbu
Ywlnb nw gqjfuwdwuwihl hwnydwdéh £, dhGsntn IUU-h dwulwqbinbbpp winnud GG, np nw sh
(htéh ppwlgph unnphlG hwwndwdéntd nengqiwb fulnhpp, huy hpbGg Ynndhg wrwowplynn
wnbfulninghwbtnb wydbith dwwgtih GG, npb £ pnip Yuuw wdbith 06 pwlwynipjwip ppwlgp
yGpwlywbqlbt” wwwhndbiny wdpnnowlwb nnngnid: LEpYuyndu IU3-F3wjwunwb MNUY-p
dGnOwdntfu t |hGnid 6 dwyp 9pwlgplbph wrweohl whinuwjihl dpwanph hpwlywbwgdwlp, nph
pGpwgpntd Yhpwrybint GG Gnp wnwownyywé inbubninghwbtnn:

33 Jdwpswwbwp hwpgpbg, pb nppw’0 dwiwlwyhg wwpq Ynwelwh whinnwhG dpwaph
wpnynibpbtipn:

Shapwl Pwiwlpwpjwlbp hwjnbtg, np pun tnipjwlb opwlgpp wbinp b whwqnpéiwb kY
utiqnl wbgbh wnpnynilGpGGnb h hwjn quint hwdwp, vwyw)b ndjw nbwypned IUL-h hhabGwywb
Guwunwyb £ wwpgby, pb wn nGubninghwbbpp hwjwunmwbywhb ywjdwbabtpned pnhwipwwbu
Uhpwnbih GG, p&™ ns:

33 dwpswuwtin Shgpwl Uwpqujubl wnwowpybig, nnwbugh gjniu Ghunnpb W inbnugh L 304
Gwulwqbinbtpp qub L GEpYuwywgltb hptbg nGuwytnbbpt ne hhdbGwynpndbtinp:

LGGwpYynultphg  htwnn__dpwdwjG npnaybg hwGdbwpwptp IUI-[wjwunwb  MNUY-hG
wwnppbpwpwp juwnwywpdwl funphpnht wnbnGywwmynipynit Geipjuywglbp 2hGwpwpwywb
wfuwwnwbph pGpwgph L wpnntGpltGph dwuh:



Opwlywngh 4-pn hwpgh o/ Ytwp Ghpywjwgpbg IUI-[3wjwunnwl MNUY-h qifuwynp
gnpéwnhp wnbontt Upw Indubithjwn:

33 dwpswwbnl  wnwowpytg whwnenilGbph funphpnh wlnudGbphG Swhnpwluwy
GEpywjwgywé ntintGlywlphb L, wbhpwdtwunnipjwl wwpwaquyned, pGGwnybp wyt MAUY-h hbwn:

LO0GwnynuiGtphg  hGnn__dhwdéwiG npnadtg” h  ghwnpntd plnnubbp GBpYuyugywé
inbnGYwwnynipnibp:

Swngbiph uwywnniihg htwnn GhunG wjwpwnybig:

«3u2uruusuur yursulrudsrM» Iputuaruu-3u3uusSuL»
mNuL-h YUNU4IUNrUUL onP3rak buluuaus,
33 dUNr2UMES S. uurqusuu

Uhuwnl wpdwlwagnbg

«3U3-F3wjwunwb» MNUY-h hpwdwfunphpnuwwnnt,
«3U3-F3wjwunwb» MNUY-h Ywrwywnpdwb lunphpnh pwpunininup
L. UwpwhpnuywGp



