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“Quote of the 
week”

“We have launched 
a serious process 

of pension reforms 
implementation that 

requires huge efforts 
of the ministry. social 
benefits Will increase 
in the fourth quarter, 
While their efficiency 
is very important for 

us”
pm of armenia

tigran sargsyan

Upcoming Events
 
June 26 - July 6: International 
Open Chess Tournament in Jermuk

July 7: RA President Serzh Sarg-
syan to visit Poland   

July 11-18: The seventh annual 
Golden Apricot Yerevan 

August 12: Solo Concert of  Serzh 
Tankian in Yerevan

Manuk Vardanyan: 
first Post Bank to Be 
oPened in arMenia un-
til end of 2010 PAGE 2

arMenian PM raises 
GDP Growth f’cast to 
6.0 Pct-INtErVIEw 
PAGE 3

            HILLARy CLINToN: PEACE SETTLEMENT of 
 KARAbAKH CoNfLICT HAS No ALTERNATIvE
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•	 www.matenadaran.am

on July 4, u.s. secretary of state hil-
lary clinton arrived in yerevan. u.s. 

secretary of state hillary clinton said 
that the u.s. believes that the armenian-
turkish normalization will bring peace, 
stability and prosperity to the region. the 
steps taken to this end will contribute to the 
normalization of relations between the two 
states, said hillary clinton during a joint 
briefing with armenian foreign minister 
Edward Nalbandian in Yerevan. “Though 
the protocols have not been ratified yet, but 
president sargsyan stated that armenia is 
ready to continue talks with turkey as soon 
as it makes a step forward, and we hail this 
statement. the u.s. agrees with this point 
of view, and we estimate positively the ar-
menian leadership’s statement,” stressed 
clinton. for his part, edward nalbandian 
noted that armenia is ready for a dialogue 
with turkey without preconditions as soon 
as ankara is ready for it. u.s. secretary of 
state hillary clinton said that the principles 
for the Karabakh conflict settlement remain 
unchanged and are based on the helsinki 

act: non-use of force, territorial integrity and 
people’s right to self-determination. The u.s. 
is ready to help the sides reach a peace agree-
ment, clinton said during a briefing in yer-
evan.
“It is difficult, but achievable. The OsCE 
minsk group is actively working on it. besides 
the recent statement of the co-chairmen, both 
armenia and azerbaijan understand that there 
is no other way. rather serious negotiations 
took place between presidents sargsyan and 
aliyev in saint petersburg, and we hope for 
a progress,” the u.s. secretary of state noted.
in addition, she noted that the u.s. has repeat-
edly voiced concern over attempts of military 
resolution of the problem. “We told the two 
presidents that force is unacceptable and the 
u.s., along with the co-chairmen, condemns 
the recent incident, during which service-
men has died. We urge the sides to follow 
the ceasefire regime. its violation only delays 
the peace process, which has no alternative,” 
stressed clinton.

July 5, 2010, www.panarmenian.net
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•	 JUNE  28: North-South trans-
port corridor construction to 
kick off in March-April 2011

 
•	 JUNE 28: AMD 3.5bln to be al-

located for restoration of damaged 
transnational roads of Armenia

 
•	 JUNE 30: FSSP completes pi-

lot program in Armenia

•	 JUNE 30: Goods turnover be-
tween Armenia and Bulgar-
ia totaled $100,000 in 2009

•	 JUNE 30: 0.8% deflation re-
corded in consumer mar-
ket of armenia in June 2010

•	 JULY 1:  Armenia, Ko-
rea to develop relations

•	 JULY	 1:	 Armenia’s	 second	 presi-
dent appointed Independent 
Board Director of JSFC Sistema

 
•	 JULY	 2:	 Mesopotamia’s	 civi-

lization originated in Armenia

•	 JULY 3: Auto Group: Arme-
nian auto market has good 
potential for development

Headlines of 
tHe week
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SeriouS taSkS Set before armenia’S newly appointed miniSter 
of labor and Social affairS

AH

armenian prime minister tigran sargsy-
an introduced newly appointed minister

of  labor an social affairs arthur grigoryan. 
the prime minister noted a range of social 
tasks, which should be solved this year, the 
RA government’s press service reported.  
“We have launched a serious process of 
pension reforms implementation that re-

quires huge efforts of the ministry. so-
cial benefits will increase in the fourth 
quarter, while their efficiency is very 
important for us,” said Mr. sargsyan.
besides, the prime minister referred to in-
spections of the control chamber in arme-
nia’s regions, saying that numeorus viola-
tions have been revealed during them.”As 
a result of submission of false documents, 
those families, which should not have been 
included in the list of benefeciaries, were 
receiving benefits. currently, a clear task 
is set before the ministry and newly ap-
pointed minister - to increase the efficiency 
of social programs,” concluded sargsyan.

June 29, 2010 www.panarmenian.net

armenian repreSentation 
in Silicon Valley to be 
opened until fall of 2010

armenia and unfpa Sign the 
2010-2015 program of unfpa’S 
actiVitieS in armenia

executive director of synopsys arme-
nia hovik musayelyan said that the 

armenian representation in silicon valley 
will be opened until fall of 2010.
the armenian government was going to 
open the representation last year, but failed 
to do it due to technical reasons.
"the opening of representation in silicon 
valley will allow armenian companies to 
be better represented in the u.s., be closer 
to silicon valley - to the scientific and ed-
ucational environment established there. 
in my opinion, we will see the results of 
this activity with the lapse of time," con-
cluded hovik abrahamyan. 

June 29, 2010 www.panarmenian.net

We do not have any displeasure 
about the skills and profes-

sionalism of the armenian it spe-
cialists,’ Craig Barrett, former chief 
executive of the ‘Intel’ corporation, 
said at meeting with journalists. mr. 
craig barrett was awarded June 28 
the prize of ra president for the in-
vestment in the international sphere 
of information technology.

June 29, 2010 www.armenpress.am

craIG BarrEtt says 
skills of arMenian it 
sPEcIalIsts satIsfyING

armenian minister of transport and 
communication manuk vardanyan 

said that haypost cJsc, which is managed 
by dutch haypost trust management 
b.v., submitted a program for 2010-2011 
to be considered by the ministry.
in addition to the program on trust man-
agement, the company should have sub-
programs, mentioning conceptual prob-
lems, including on establishment of bank 
post or post bank, vardanyan told jour-
nalists in Yerevan on June 28. “I strongly 
believe that we should have post bank, 
as the provision of postal services has a 
social importance for residents of remote 
regions of the republic, while bank serv-
ices will be provided simultaneously,” he 

said. currently, negotiations are held with 
the central bank of armenia (cba), as it 
should issue a license for the implementa-
tion of similar activity, the minister told a 
panarmenian.net reporter.
vardanyan added that the first post bank 
will be opened in armenia until the end of 
2010, as per program submitted by hay-
post. haypost cJsc, the national post op-
erator of armenia, has 900 branches on 
armenia's territory.
the establishment of specialized post 
bank in armenia is implemented as part of 
modernization of Armenia’s postal sector, 
for which $12mln are envisaged to be in-
vested until 2012.

June 28, 2010 www.panarmenian.net

Manuk Vardanyan: first Post Bank to Be oPened in 
arMenia until end of 2010 ra foreign minister edward nalban-

dyan and un permanent coordinator 
in armenia dafina gercheva signed on 
June 28 ‘the 2010-2015 program of the 
united Nations Population Fund’s activi-
ties in Armenia’ between the Government 
of the republic of armenia and unfpa. 

June 28, 2010 www.armenpress.am

the central bank of armenia pub-
lished two books- ‘The Economy of 

Armenia in International Assessments’ 
and ‘RA Central Bank’s system of Fore-
cast and analysis of policy' - from may 
to June, 2010. 

July 1, 2010 www.armenpress.am

cENtral BaNk PuBlIshEs 2 
Books May-June
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new MusliM turkey is not Pow-
erful enough to solVe ProB-
leMs of the region

Serzh SargSyan hailed deciSion of ipao participantS to 
ViSit nkr

ra pm predictS 5-6% inflation in armenia

armenian prime minister tigran sarg-
syan has said that the 8,8% economic 

growth in armenia is conditioned by 3 
facors.“The first is the recovery of Arme-
nian economy. 1% agricultural and 12% 
construction industry growth was regis-
tered. unemployment rates tend to reduce 
while salaries continue rising,” he said. 
“The second is the result of anti-crisis 
measures taken by the government.” As 
to tax, customs and social payments, these 
reached amd 270bln, exceeding the en-
visaged sum by 11,6%. “This means that 
we will be able to ensure macroeconomic 
stability and lower the budgeted deficit to 
4,5% instead of planned 6,5%,” the PM 

on July 1, armenian president serzh 
sargsyan met with participants of the 

17th assembly of the inter-parliamentary 
assembly on orthodoxy (ipao). during 
the meeting, mr. sargsyan noted that ar-
menia attaches importance to preservation 
and dissemination of christian values, as 
well as to religious education. 
stressing the importance of adoption of 
a resolution by ipao on preservation of 
monuments of christian culture in the re-
gion and peace settlement of the Karabkh 
conflict, the armenian leader said that the 
resolution is valuable for establishment of 

peace, trust and stability in the region.
mr. sargsyan appreciated ipao goals 
aimed overcoming the radical nationalism 
and intolerance, human rights protection, 
as well as protection of national and reli-
gious minorities’ rights. serzh sargsyan 
hailed the decision of ipao participants to 
visit nKr. for his part, chairman of the as-
sembly, member of the russian parliament 
sergey popov expressed hope that the dis-
cussions within the framework of the con-
ference will be continued in parliaments of 
ipao member countries, while the adopt-
ed resolutions will give cause for reflection 
by leaders of these states and international 
organizations. participants of the meeting 
also referred to the Karabakh conflict set-
tlement, armenian-turkish normalization, 
recent statement by the presidents of the 
OsCE Minsk Group’s Co-Chair countries, 
as well as the process of the armenian 
genocide international recognition, the ra 
President’s press service reported.

July 1, 2010 www.panarmenian.net

the proclaimed principle of “null prob-
lems” works badly, and centuries-old 

blackmail has come to replace it.
after the g8 summit in toronto, turkey 
has come to interfere more enthusiastically 
in the affairs of the region, even in those 
she has nothing to do with. as we have 
been repeatedly writing, erdogan is in a 
hurry to revive the ottoman empire, and 
if possible, within the previous borders. 
and before the World War i it comprised 
Western armenia, syria, lebanon, iraq, 
palestine, and Judea, i.e. the countries that 
can never agree among themselves or indi-
vidually with israel.
hardly is it possible that erdogan may 
become a second anwar sadat and recon-
cile the arab world and israel for a sec-
ond time. it happens only once and not for 
long. but it is also true that new islamic 
turkey is not powerful enough to solve all 
the problems of the region she is fighting 
against. they include the syrian-israeli 
territorial dispute, Iran’s relations with the 
arabs, and the turkish-israeli relations.
by the way, turkish prime minister has 
finally lost his last hope of regulating the 
turkish-israeli relations, and has turned 
to barack hussein obama for help. at 
the meeting with the u.s. president turk-
ish prime minister demanded that israel 
apologize, and declared that they share a 
common position with the u.s on this is-
sue. “We have reached an agreement with 
u.s. president barack obama on the is-
sue of apologies and compensation from 
Israel,” Erdogan said. All is well, but one 
thing is unclear – Is Obama himself going 
to apologize to turkey for israel, or pay 
compensation for an armed attack by the 
activists of hamas? or will he be able to 
get benjamin netanyahu to make this step? 
It’s quite like Azerbaijan: Baku wants to 
resolve the Karabakh conflict in her favor, 
but by the hands of others. actually, hiding 
behind others’ backs and achieving some-
thing by the hands of others is the distinc-
tive feature of the ottomans. one doesn't 
have to look far for examples - the arme-
nian genocide was carried out with the ac-
tive assistance of the Kurdish population. 
but when it comes to doing something 
individually, the turks fail in everything, 
and the war with Kurdish rebels is a shin-
ing example. no doubt, the turkish army 
knows how to fight, and she has proved it 
many times throughout history. but a guer-
rilla war of attrition is not for her! 

July 2, 2010 full story www.panarmenian.net 

said.
the third factor, according to sargsyan, 
is the stability of national currency rate 
achieved as a result of monetary policy 
pursued by the central bank.
“Inflation will be 5-6%,” he said.

June 28 2010 www.panarmenian.net

the Armenian women’s basketball 
team booked its ticket to the final of 

fiba european division c champion-
ships final, winning its semi-final match 
vs scotland 86:63 on July 2.
due to this victory, armenia has gained 
the right to participate in fiba european 
division b championships in 2011, ir-
respective of the result of the final match 
due July 3. 

July 2, 2010 www.panarmenian.net

armENIa GEts throuGh to fIBa EuroPEaN DIVIsIoN c cham-
PionshiPs final
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armenia’s economy could grow by over 
6 percent in 2010, five times more than 

previously expected thanks to an expansion in 
construction and industry, prime minister ti-
gran sarksyan said on monday. the landlocked 
former soviet republic of 3.2 million is recover-
ing from a slump in 2009, when the global eco-
nomic crisis and a recession in close economic 
ally russia prompted a sharp decline in exports 
and remittances. Armenia’s gross domestic 
product (gdp) rose 8.8 percent in the first five 
months of 2010 compared with the same period 
of the previous year. The government’s rev-
enues are 11 percent above target, giving it new 
optimism about full-year performance. “I think 
annual economic growth (in 2010) will be more 
than 6 percent. if the current growth is sustained, 
it might be higher,” sarksyan told Reuters in an 
interview. officials had previously forecast 1.2 
percent growth this year after gdp contracted 
by over 14 percent in 2009. government meas-
ures, including tax reforms, as well as capital in-
flows have helped the armenian economy to re-
cover. “Industry and construction are two main 
driving forces of economic growth... but such a 
high share of construction in the gdp is danger-
ous and it should be reduced in favour of new 
sectors,” sarksyan said. sarksyan said the gov-
ernment was seeking to diversify the economy, 
with the agriculture, chemical, pharmaceutical 
and information industries seen as presenting 
the most potential. the construction and indus-
trial sectors grew by 12.5 and 12.0 percent re-
spectively in the first five months of the year. in 
nominal terms, gdp grew to 1.0 trillion drams 
($2.7 billion). the international monetary fund 
said last month the armenian economy could 
grow as much as 4 percent in 2010, doubling 
its original forecast and promising better loan 
terms. sarksyan said higher growth could help 
the government reduce the deficit to 4.5 percent 
of gdp from the 6.0 percent projected for this 
year and the 7.5 percent level reached in 2009.

June 29, 2010, www.reuters.com

arMenian PM raises gdP growth 
f’cast to 6.0 Pct-INtErVIEw
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       of armenia.

imf executiVe board approVeS three-year arrangement 
under for the republic of armenia

the executive board of the interna-
tional monetary fund (imf) on June 

28 approved a three-year arrangement un-
der the extended fund facility (eff) in 
an amount equivalent to sdr133.40 mil-
lion (us$197.4 million) and a three-year 
arrangement under the extended credit 
facility (ecf) in an amount equivalent to 
sdr 133.40 million (us$197.4 million) for 
the republic of armenia. access under the 
arrangements totals an amount equivalent 
to sdr 266.80 million (us$394.8 mil-
lion) for the period through June 27, 2013. 
the board decisions enable the immedi-
ate disbursement of an amount equivalent 
to sdr 36.2 million (us$53.6 million).
The Board also took note of Armenia’s 
request to cancel a stand-by arrangement 
approved on march 6, 2009 without com-
pleting the fourth review. the program 
objectives are to restore fiscal and external 
sustainability, preserve financial stability, 

and support growth and poverty reduction. 
these objectives will be addressed under 
the new eff and ecf arrangements, which 
will provide a renewed focus on the macr-
oeconomic policies and structural reforms 
to achieve solid medium-term growth, 
fiscal and debt sustainability, and finan-
cial sector stability. following the execu-
tive Board’s discussion on Armenia, Mr. 
murilo portugal, deputy managing direc-
tor and Acting Chair, said: “The Armenian 
economy is emerging from a deep down-
turn. policies supported under the stand-
by arrangement (sba) were instrumental 
in maintaining economic and financial sta-
bility and mitigating the impact of the cri-
sis on the poor. as the economy recovers, 
the authorities are renewing their focus on 
medium-term challenges: achieving strong 
growth and poverty reduction, debt sus-
tainability, and financial sector stability. 

Full story June 29, 2010 www.financial.com

yereVan hoStS delphic 
gameS

armenia’S orient expreSS

over 500 young people from nine 
countries of the cis, the baltic states 

and georgia have arrived n yerevan to 
take part in youth delphic games of the 
cis member states marking the 65th anni-
versary since the end of WW ii in europe. 
the delphic games have been held annu-
ally in one of the countries comprising the 
cis since 2002. this time the participants 
will compete in 19 nominations cover-
ing music, acting, circus arts and design. 
armenia`s culture minister asmik pogo-
syan says the games are aimed at helping 
the young people make friends with peers 
from other countries. history of the del-
phic games dates back to 582 b.c.   

June 29, 2010 english.ruvr.ru

armenia and the asian development bank 
plan to sign a l oan agreement in decem-
ber 2010 to finance the construction of the 
south–North motorway connecting the Ar-
menian town of megri at the iranian border 
to the georgian black sea ports of batumi 
and Poti, Armenia’s Transport and Com-
munications minister manuk vardanian 
has said. the motorway is expected to cost 
around usd 962 million.construction com-
panies from different countries like italy, 
brazil and so on have already expressed an 
interest in participating in this project. par-
ticular interest has been expressed by iran, 
which will gain access to the georgian black 
sea ports through this connection.

June 30, 2010 www.messenger.com.ge

asian deVeloPMent Bank 
giVes loan to arMenia 

the russians are likely to build and the 
iranians plan to pick up much of the 

tab for a proposed armenia-iran railroad, 
meant to provide a second international 
railway route for landlocked and semi-
blockaded armenia. two subsidiaries of 
russian railroad placed bids to construct 
the 400-kilometer line, a job with an esti-
mated cost of anywhere from $1.7 billion 
to $4 billion. the terrain is mountainous, 
making it difficult and cost-consuming to 
clear the roadbed, but yerevan says the 

link will offer a vital gateway for arme-
nia's exports. the furthest armenians 
can now travel by train is to the georgian 
black sea port city of batumi. the dispute 
over the breakaway region of abkhazia 
and the nagorno-Karabakh War long ago 
put paid to railway connections to russia. 
after completing a feasibility study, te-
hran said it will pay its own money to build 
the iranian section of the railroad and will 
co-sponsor the armenian section.

June 29, 2010 www.eurasianet.org
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