Ona npotuBoaencTBUA Bbi3OBaM pa3BuUTuUa ApMeHUn Heobxoamm 6onee MOLWHbLIN U
c¢mHaHCcOBO ycTOMuYMBbLIN BceMnpHbIn 6aHkK

Kak u pgpyrve passuBalowmecs CcTpaHbl, ApmeHus 6opetca C  BOSHOWM
9KOHOMMYECKOro cnafja, BbI3BAHHOW MUPOBbLIM (PUHAHCOBLIM KPU3UCOM. XOTA Mbl U He
ObInIM aBTOpaMK Kpu3unca, TeEM HE MEHee U B Hallen 3KoHOMUKe Bbln 3adouMKCMpoBaH cnaj
TOpProBoro o6opoTa, NPSAMbIX BHELLUHUX MHBECTULMA U AEHEeXHbIX nepeBoaoB. bnarogaps
Hallen LWMpoKoMacliTabHoM nonuTuke ApMEHNS BOLLMA B 3Tan Kpuaunca, UMesi HEKOTopble
npenmyLecTBa W MNOSMIHOCTbIO KOHTPONUPYeMyt0 BGaHKOBCKYHD CUCTEMY, WUMEIOLLYHO
AO0CTaTOYHbIM KanuTan v NUKBMAHbIE cpeacTBa. bes aTnx npenmMyLllecTs Halla 3KOHOMUKA
HaMHOro cunbHee nocTpagana Obl OT Kpwu3uca, NOCTaBMB NOA Yrpo3y AOCTUXKEHUS,
3admKcnpoBaHHble B cdepe npeogoneHms 6egHocTu.

Hawa peakumss Ha Kpuauc Obina ObicTpon M pes3kon. Mbl cymenu npuBneydb
dunHaHCoOBbIE  CcpeAcTBa  Hawux nNapTHepoB  passutua:  BcemumpHoro  GaHka,
MexayHapogHoro BantoTHoro ¢oHga, Poccumn, EBpocotosa, Asnatckoro 6aHka pasBuTtus,
4yTOObl YKPEMUTb HAaWM MO3MUMM B YCMOBUSAX MUPOBOIO 3KOHOMMYECKOrO LyHamu. ITu
cpeacTBa Mcnonb3ylTes Ans obecnevyeHms pacxogoB No couunanbHbiM 06a3aTenbcTBam,
MPUHATBIX C Lenbtlo 3awmnTbl 6egHbIX 1 Hanbonee ys3BUMbIX CNoeB 0OLEeCTBa, a Takke
pacxo4oB Ha obpasoBaHWe U 3gpaBooxpaHeHue. bbinv Takke BblaeneHbl cpeacTtsa Ha
pasBuTME Marioro M cpegHero npegnpuHUMaTenbCTBa, OCODEHHO AN CTPOUTENbCTBA
CTOMb HeobXOoOUMbIX B CENbCKMX MECTHOCTAX MHAPACTPYKTYp. OTU  UHBECTULUN,
BITOXXEHHbIE B CEflbCKMUEe OO0POru, Xurbe, CUCTEMbI OPOLLUEHUA U Apyrue MHAPaCTPYKTypbl
mManoro mactaba, HanpaBfeHbl Ha ynydleHne YPOBHS XU3HU HaceneHus un obecnedyeHune
3aHAToCcTU. Kak n Tpebyetca B NogobHbIX CUTyauusax, ¢ BHEAPEHMEM MNiiaBatoLLero Kypca
Mbl YYYLIWUIN KOHKYPEHTOCMOCOOHOCTb OTEYECTBEHHbLIX KOMMAHWUA. BaxHO, YTO HeCMoTps
Ha OCTPOTY Kpu3uca, B OTNM4YMe OT ApPYyrux CTpaH, Mbl HEe nogganucb cobnasHy maewu
3aWNTbl HaWMX XO3SNCTBYIOLWNX CYOBHEKTOB, MPOAOIPKUIIM OCYLLECTBMASATL CBOOOAHYIO
9KOHOMMYECKYIO MONMUTUKY U B HACTOSLLIEE BPEMSA NPOAOIKaeM TBEPAO ABUraTbCAa Bnepes
Mo NyTW NOBbILIEHNSI KOHKYPEHTOCNOCOBHOCTMN 9KOHOMMKM.

Llenb Hawewn cTtpaternm — caenatb ApMEHUIO nNpuBnekaTenbHoOM AN UHBECTULUNA.
Mmetowass OTKPbITblE PbIHKM  KOHKYPEHTOCMOCOOHas ApMeHMs CymMeeT Haumyydwum
obpa3omM wucnonb3oBaTb OONbLIOA MNOTEHUMAN [Auacnopbl M BO3MOXHOCTM Kagoro
nHanBnayyma. Hawa akoHOMMKa CyLLeCTBEHHO OCrabuT CBOK 3aBUCMMOCTb OT OTAENbHbIX
cep, B 4YaCTHOCTW, FOPHOW MNPOMBILLNIEHHOCTM U CTPOUTENbLCTBA, WM CTaHeT 6Gonee
COMpOTUBIIAEMON Nepes NUUOM NOTPSCEHMI. TemM cambiM, Mbl CMOXeM ¢ 6onee BbIrOAHbIX
nosvuuMM  MakCUMarnbHO  BOCMOMb30BaTbCA  MOCMEKPU3UCHLIM  NEepUoaoMm, co3faB
npegnocbinkn ana obecnedeHna ObICTOrO U CTabWbHOrO 3KOHOMMYECKOTO pocTa B
npeacrosme rogbl.

Mos uenb — yBuaeTb ApMEHUI0 cpeaun CTpaH, UMELWNX CpegHUA U BbICOKUIA JOXOA,
a Takke go 2021 roga goctuyb peskoro nporpecca B 6opbbe ¢ 6egHOCTbIO. BecemmpHbin
GaHk Bcerga 6bin AN HaAc HageXHbIM U AOBEPEHHbIM NapTHEPOM B Aefnie NOCTPOeHUs
MHOronpoMUNbHON M KOHKYPEHTOCMNOCOOHON 3KOHOMMKM. OpHako TPyAHOLOCTYMNHOCTb
OTAENbHbIX BHELWHUX PbIHKOB, BbICOKME Tapudbl Ha TPaH3UTHbIE NEpPeBO3KU U
orpaHu4yeHHas MNpou3BOACTBEHHaa 6asa pgenawT Hawy 3KOHOMUKY 6onee yasBMMmon,
NpenaTcTBys npoueccy AvBepcuduKkaumMm 3KOHOMUKW. HanpasneHHble Ha noBbilleHue
KOHKYPEHTOCMNOCOOHOCTN  MHBEeCTMUMM  TpebylT  COOTBETCTBYHOLLEro  (hmcKanbHOro
NpoCTpaHCTBa, KOTOPOE Mbl CTpeMMMcAa co3gaTb 6Gnarogaps ycoBepLUEHCTBOBAHHOM
HanoroBon nonutuke. OgHako BcemupHbIi 6aHK ToXe MOXET ObiTb MONEe3HbIM, BblOENss
AOMNOSTHUTENbHbIE CpeaCcTBa NOCPELCTBOM CBOEro pblvara KOHLECCUMOHHOIO KpeanToBaHUs
- MexxgyHapogHown accouunauuun passutusa (MAP). Hapgeemcs, 4to 1 Ha cnegylowem atane
nononHenns MAP (MAP-16) ApmeHua ocTaHeTcd CTpaHOW, KOTOPOW [AOCTYMHbI



KOHLECCUOHHble cpeacTBa. Haw penTuHr BbINOSIHEHUS nogTBepxaaeT, 4yTo ApmMeHus
MOXET HaunydwuMm obpa3oM WUCnonb3oBaTb 3TU CpeacTtBa B LENAX pasButusa U
COKpalleHus 6egHoCcTL.

Tem He meHee, cpeactBa MAP orpaHu4deHbl M HegocTaToyHbl Ans Hac. HecmoTtps
Ha KpU3MUC, Mbl TaKKe [AOSMKHbl YBENWYUTb HanpaBlieHHble Ha pasBuTue ob6bEMBbI
OOLECTBEHHbIX WMHBECTULMIA C TakmMm e 0BOpOTOM, KOTOPbIN MPOAEMOHCTPUPOBaNN B
HanoroBo-GlOAKETHOM NONUTUKE. B 3TOM CMbICNE OKHO perynspHoro KpeavtoBaHuUs
BcemupHoro 6aHka gaet ApMeEHUN yHUKanNbHY0 BO3MOXHOCTb. Mbl MCMONb3yeM 3TO OKHO B
cTpaTerMm HOBOrO napTHepcTBa, OOHaKo Yyb6exaeHbl, 4YTO BbICOKME MoOKasaTenu
BbIMOSTHEHMS NO3BOMAT HAM BblAeNATb 6onblle CPeacTB B LENsiX pasBuTus.

£ 6e3amepHO cyacTnmB, YTO BO BpeEMS HedaBHO COCTOSIBLUErocs exerogHoro cbopa
BcemupHoro 6aHka v MexgyHapogHoOro BasntoTHOrO OHO4A KOMWUCCUMS MO BOMNpocam
pa3sutna obewana obecneuntb rpynny BcemupHoro 6aHka COOTBETCTBYHOLUMMU
cpeactBamu,  4tobbl  MocrnegHsss cymMena  NOMOYb  roCygapcTBaM-yfieHaMm B
NPOTUBOAENCTBUN CBA3AHHBIM C pasBUTMEM Bbi3oBaMu. A Hadewcb, YTO MoTeHuman
rpynnbl BcemupHoro 6aHka Bo3pacTeT BO BpeMsi cbopa no nepecMmoTpy (PUHAHCOBbLIX
notpebHocTen 6aHka, kKoTopbin oxungaetcsa BecHon 2010 roga. PrHAHCOBO YCTOMYMBBLIN U
MOLLHbIN BceMupHbI BaHK SBRsieTcA 3anorom ycnexa Halimx YCUnuin, HanpasBreHHbIX Ha
AnsepcnuKkaLmio SKOHOMUKN U ONTOCPOYHOE YCTOMYMBOE pa3BuUTHE.

TurpaH CapkucsH



